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William Conway Butler of Toronto as its new president. Butler, 

manager for Canada and Newfoundland of Pearl Assurance and, 

for Canada, of Eureka Security, Fire & Marine, has spént 28 of 

his 46 years in the business. Vice-president and past president of 

the Canadian Underwriters’ Association, he is also a councillor 
* of Dominion Board of Insurance Underwriters. 





THE NATION’S BUSINESS 


What Can Ottawa 
Do About Reds? 


It is quite evident that communist activity in the labor unions 
end elsewhere is deliberately and sagaciously planned to put into 
communist hands the power to cripple the industry of this 
country. 

_ ~ That is part of Canada’s defense problem, just as much as 
matters regarding our navy, army, air force, our research and 
industrial preparedness programs. 

Ex-Communist Pat Sullivan has. called on Ottawa to investi- 
gate communist penetration of Canada. 


We can’t imagine Ottawa doing any such thing. Per se, it is 
entirely legal to be a communist. Special wartime laws and 
conditions which brought convictions in the espionage trial no 
longer exist. Who, for purpose of a government enquiry, is going 
to be defined as a communist—only the few card-holding 
members of the Communist party, or the whole gang from high 
places and low whose communism is defined only by their dis- 
tipline and willingness in obeying the. orders of thought and 
action handed out by the key communists who get their orders 
from abroad.” Bs cae fo, , 

In she “t ” a+ 


s 


= éould listen to the story of Communism in 
, - what action could it take or would it také“at this 


SAE Diiavs make it illegal to be @ communist? Writing a 
law is ho good unless it can be enforced and: how do you enforce 
that one? The conspirators would call themselves by some other 
mame and continue their work underground! 

At present, Ottawa can’t do much that would be effective 
about the communists. 

There are two forces that can. Publicity for their devious 
works is one. As J. Edgar Hoover of the FBI says, “Uncover, ex- 
pose and spotlight their activities. The communists cannot endure 
the searching gaze of public observation. Their most effective 
work is carried on under the cloak of secrecy. Lies and deceit are 
their principal tools.” ‘ 

Trade unionists can be the other great force in freeing Canada 
from this fifth column of red fascism. 

Fortunately some unions have at last awakened to the position 
into which their leaders have put them. Week by week, The 
Financial Post has reported developments in the revolt. Now 
Canadian Congress of Labor President Mosher formally announces 
a showdown fight. Other union groups should do likewise. 

Here are unions in which communist power is great. 

Urfited Electrical Workers (CIO-CCL). 

United Automobile Workers (CIO-CCL). 
Internationa] Fur and Leather Workers (CIO-CCL). 
International’ Union of Mine and Smelter Workers (CIO-CCL). 
.,Woodworkers of America (CIO-CCL). 
ral Workers’ Federation of B.C. (CCL). 






United Office and Professional Workers (CIO—but not CCL). 
Canadian Seamen’s Union (TLC but not AFL). 
International Chemical Workers (AFL-TLC). 


United Textile Workers of America (AFL-TLC). 
United Garment Workers of America (AFL-TLC). 
and Sawmill Workers (AFL-TLC). 
d Fishermen's Union (TLC-but not AFL). 
- United Fishermen and Allied Workers Union, B.C., (AFL-TLC). 


Not all the more than 120,000 members claimed by these 
unions recognize that their leaders have trapped them, turned 
them into Moscow stooges. Most of those members would not 
consciously act traitorously to Canada in time of crisis. 

But now is the time for a clean-up, for the sake of organized 
labor and all Canada. 


| Those ‘Army Trade Schools. 


Gévernment, industry and organized labor face an important 
decision on the future of Canada's three-year-old chain of vet- 
e-an's technical schools. 

Do we ciose these well-equipped training centres for turning 
out skilled workers and craftsmen of many essential varieties? 

Why not continue them as nucleus of Canada’s first permanent 
system of training workers? 

One reason for indifference of youth to technical vocations has 
been lack of; training facilities. The present vocational high 
schools. can do only a little part of this big and broad job. And 
the periodic school and shop courses available to trade and 
prt id apprentices so far represent little more than a make- 


In the “temporary”: rehab schools ‘enrollment of. veterans is 
hearing the vanishing point. Ontario’s central school at Toronto, 
for example, now has only-1,800 trainees, as against nearly 6,200 
& year ago. Experience is similar in other provinces. 

“These schools were established, mostly in 1944, by the prov- 


inces ‘under Ottawa's Vocational Training Co-ordination Act of | 


1942, with Dominion 
about 60 trades. . 


non-civilian, the Dominion legislation under which it operates, |the same as the American agree-|non - self - governing 
and the premises, equipment and staffs organized to train|ment. Thus any new interpreta- 
tion or “relaxation” by Washing- 
ton, automatically affects Canada. 
2, It has been obvious for some 
time that the British West Indies 
: has been considerably favored, | 
spersed before @/as compared with other parts of | tion would effect basic and essen- : . 
d be incorpor- | the colonial empire, and with the | tial shipments from Canada to|is a special clause to prevent | board feet from 12,122,304 in the same month last year. Production /Exchange on behalf of the Argen- 
misrepresentation. for the first six months of 1947 was up 22 milliomboard.feet. _ 


veterans, are available as permanent establishment. Industry and 
she nation need such an establish 
it for many years to come. 
At least Ict’s, not fave these schools closed up and their staffs 
dism-issed and their extensive equipment d 
careful study has been made to see haw they 
ated into our permanent educational system. 
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Govt Unlikely 


Will Canada Lose on Balance? © Probe Red 


More Canadians Visit) 


U. S..and Offset Ex-. 


change Dollar Harvest | 


OTTAWA (Staff) — Foreign 
exchange experts still have their 
fingers tightly crossed as to how 
much improvement has _ taken 
place in tourist income as com- 
pared with last year. 

August is the most important 
month for “tourist permit” cars. 
Last August, 332,400 of these en- | 


| 


| 





tered. The figures for July, 1946,| new wage increases of 20 to 25% 
+ was 300,600. In June of last year 


183,000 were checked in. Aver- 
age expenditure per car last year 
was roughly $60. That works out 
at roughly $50 millions from this 


one group alone. 


To date, only June figures are 
available as yet on a countrywide 


basis. These show an increase in 
tourist permit cars of 11% over 


1946. But this refers only to vol- 
ume of traffic. What isn’t known 
yet is how long these cars stayed 
and how much the average visi- 
tor spent. General impression. is 
that U. S. visitors are stgying 
longer this year. And with prices 
considerably higher it is almost 
certain that they are spending 
more in Canada. 

But there are two adverse fac- 
tors when dollar earnings from 
tourist traffic are being esti- 


[Rising Costs 


U. S. Visitors si Union Activity 


| 
7 ° | OTTAWA (Staff) — There is 
Spending, But Want little or no possibility of the Gov- 


: | capil acceding to the request 
Quality for Money lof J. A. “Pat” Sullivan for an in- 
United States 


tourists, with | vestigation into communist acti- 
eyes on the lookout for English | vity in the Canadian labor move- 
bone china, Irish linen, Swiss |}ment, The Financial Post is told. 
watches and diamonds, among| In the first place, there is no 
other things but also a bit cri-| precedent for it. In the second, 
tical of highways and accommo-|the Government wouldn’t want 
dation, are flooding into Canada|to take a step involving such 
in record numbers. 'major political implications | 

That, briefly, is the mid-| merely on the say-so of a single 
season report on Canada’s dollar- | jndividual. Thirdly, and also for 
wrapped tourist industry. ‘After | political reasons, it would much 
a sluggish start, the industry is| prefer to pass the buck to the 
more than catching up at ihe | provinces. 


Pees | At midweek, The Post was told 

ready one big Toronto store | that the Labor Department hadn’t 
reports 17% more U.S. currency | been officially informed of the 
taken in this year than at the |.gyjivan request; nor had it been 


same time last year. This is be-| asked for an opinion. However, 
ing taken as a fair indication of | jf an opinion is asked for, the 


the increase this year over last. | answer will probably be, No 
Cars from all 48 American | : : ces nie 
States are now lining up at! It - pointed out that this sort 
all ports of entry. June highway | °! action while involving labor, 
: ett *~ |is a matter for the Department | 
entries set an official DBS rec- | : 
ord, and The Financial Post’s of Justice rather than the Pia 
coast-to-coast reports indicate partment of Labor. This shift in 


that the volume remained high | Jurisdiction brings up another | 
during July |factor which works against an | 


From these reports can be 
pieced together a picture of Can- | 
ada’s 1947 guest. 
greater distance. 
breaking in the new car for which 


Truckers Study 


For Rate Boost 


Higher freight rates will be 
sought immediately by Canada’s 
motor freight carriers to offset 
“tremendously increased” operat- 
ing costs topped this week by 


which spokesmen for the indus- 
try claim will put every carrier 
in the red. 

The exact amount of the freight 
rate increase to be asked is being 
studied. by the Canadian Auto- 
motive Transport Association in 
light of immediate needs and 
future policy. 

Apart from minor concessions 
by the Prices Board last year, 
rates generally have remained at 
1939 lower-than-carload railway 
levels at which they were fro- 
ze? under WPTB regulations 
which still obtain, 

Even before this week’s wage 
increase award by a board of ar- 
bitration many ‘companies were 
operating at a deficit, according 
to a six-months national survey 
by the CATA. In Ontario, where 
40% of the trucking business is 





investigation. The department of 
Justice already knows more about | 
communist activity in labor 
He comes | ynions than would ever come out 

Often he’s! in such an inquiry. 
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Settle Tax Disputes 
OnSpot, NewPolicy 


Legal Experts Appointed to District Income 
Tax Offices, in Decentralization Move; Need 


No Longer Carry Cases to Ottawa 
By KENNETH R. WILSON 


OTTAWA (Staff)—Behind the 


What this means is that in futu 


Inside 
News 


Mine Picture Brighter? 

Canadian gold mining today lays 
claim to the title of the dominion’s 
“most depressed industry”; but 
informed observers believe brighter 
days lie not far ahead. Anticipat- 
ing more adequate labor supplies, 
and an end to the upward cost! 
spiral, major companies are pre- 
paring today to expand production. | 
(p. 11). 


1947 Dividends Up | 


concentrated, this survey showed 
that the average operator was 
earning less than four cents per 
dollar of revenue, 

Wage increases of 8c. an 
hour, it was estimated, would 
eliminate profits completely. The 
award was for 15c. 

“Throughout the nation” says 
the CATA, “the position of the 
motor freight carriers“is now so 
serious that in every province the 
industry must have an increase in 
freight rates if its economic sta- 


mated, 


One is the fact that 1947 re- 
turns to date show a falling off 
in travel other than on highways. 
This is a probable natural after- 
math. of war conditions. But iit 
tends to temper early optimism 
about the supposed big upswing 
in motor travel. 

The other tempering statistic is 
that more Canadians are visiting 
the United States than a year ago. 
Thus in June, while UW. S. tourist 
permits to Canada rose only 11%, 
Canadian entries for travel in 
United States increased 16%. 
What is feared here is that a big 
harvest of U, S, tourist dollars 
may be offset by heavy Cana- 
dian spendings. This is what 
happened last year. Thus a 32% 
jump in U. S. tourist spendings 
was almost entirely cancelled out 


boosted an average of 80% since 
1939 and wagés will now account 
for approximately 50c. of every 


he has waited so long. He's as 
flush as ever, but, as normal com- 
petitive buying returns to both 
countries, he’s more choosey. 
Nevertheless, he still jumps at 
English bone china, which has 
been in short supply, Irish linen, 
woollen blankets, fine leather 
goods, furs, old Victorian jew- 
elry, Swiss watches, and dia- 
monds. 

As the season nears its peak, 
business and government offi- | 


cials wonder whether the visitors | and on the charge of CSU secre- | 


400 border crosstngs, compared | 


with 773,400 in the same month This came after preliminary con- 


last year. Of this year’s cross- 


Canadian Seamen’s Union and 
the two shipping firms, some sort | 
of a trend will be evident this’! 
| week. 


| Board was considering ‘the ap- | 

| plication of the CSU for leave to 
prosecute 
|Steamship Lines and the Sarnia 
{and Colonial Steamships for al- 
'leged violation of contracts. 


| 


* 


Dividends paid and declared by | 
Canadian companies for the first 
eight months of 1947 total $215,- 
404,181, an increase of 7.3% from | 
the corresponding period of last 
year. August dividends, at $12,- 
229,890, are slightly off from the 
same month of 1946. (p. 5). 


| 


As for the dispute between the 


| 
The national Labor erent 
| Time For. Caution | 
A conservative investment policy | 
appears warranted at present, Mac- | 
| Nab’s investment manager reports, | 
| recommending a policy of reduc- 
Judgment was reserved on this} ing holdings in common stocks | 


both the Canada 





bility is to be restored—it is al- | will leave $380 millions in Cana-| tary Gerry McManus that he had! Securities. Managed Investment, | 
ready impaired.” dian pockets—an estimate of the | been offered $100,000 to sell out; ‘?: 5: | 

Wages constitute the biggest|U. S. Commerce Department,|the union during last year’s’ Page | 
item in the industry's rising costs | which goes far beyond earlier es- | strik« Banking News .....ccscseeyee 15} 
bill, One of the country's biggest | timates of Canadian officials. | At the same time. L. W. Brock- | Construction Trends .,..s00++. 12 
employers, it has 70,000 workers.| Encouraging is the June high- | ington, industrial disputes inves- ae se nodes odes 8 
Their hourly rates have been | way record, achieved with 862,-|tigator, planned calling both Lite In Scena ae aaah Sse e 


sides to Ottawa for a conference. | yine Development ... 


Provincial Roundup ........+. 
What’s New in Business........ 


ferences in Toronto. 10 


and switching into fixed income | 


Blindustries; special serv- 


by an equally big rise in Cana- 
dian expenditure»across:the -ber- 


! 





Sherritt Holes: 
Run Ore Grade 


Both holes Nos. 229 and 230 lo- 
cated approximately 500 ft north 
of “A” ore body at the Lynn Lake 
property of Sherritt Gordon 
Mines are returning assays of cre 
grade, The Financial Post is in- 
formed. Assays were received too 
late for inclusion in a story else- 


dollar of present revenue. 

Other major cost... increases 
since 1939 have been: 

Gasoline and oil — accounting 
for 8c. of every revenue dollar 
— up 21.4%. 

Replacements parts — 8c. per 
dollar — up 30%. ° 

Insurance — 6c. per dollar — 
up 55.4%. 


ings, 653,319 were foreign entries | 
(principally from ‘the United! 
States) and 209,075 were return- 
ing Canadian cars. 


From coast to coast, tourists | 
are scouring for English bone | 
china, Merchants agree it is “At- | 
traction” No. 1,” and they wish | 
they had more of it. Supplies 

(Continued on page 9) 





As “Synthetics” 


Soap flakes made from petro- 
leum will soon be ready for the 
Canadian market. 


Must Call Skunk, Skunk ®: 





|and distributors, will shortly en- 
‘ter the synthetic soap field with 
\“Swerl,” a new packaged soap 
\flake line. Other “soapless” soap 
types are either making their 
market debut or about to receive 


-———— 


Petroleum Soap 





Flakes Soon 
Widen Gains 


users—and, during the war, to 
the military services. The textile 
industry has been a large-scale 
customer for several years. The 
superior “wetting” qualities of 
the synthetic soap varieties, par- 
ticularly the petroleum deriv- 
atives, have given more satis- 
factory results in many dyeing 
operations. 


where in this issue. 
Hole No. 229, a vertical one, 


has given assays so far as follows:| OTTAWA (Staff) — By aiming 


Nickel Copper | to control the peacetime label- 
Footage % % ling of fur garments in Canada, 
109.5-127.0 1.07 2.65 the Government has made its 
226.2-233.7 1.01 0.24 first postwar venture into federal 
312.0-338.0 0.78 0.30 |regulation under the Trade and 
460.0-487.0 1.31 0.48 Industry Commission Act. 


Hole No. 230, 50 ft ‘east of No. The new regulations follow in 
229, and farther across the 400-ft | general outline the WPTB regu- 
north-south conductor, has re-jlations issued under wartime 
turned the following assays: authority, But whereas the WPTB 


Nickel Copper | labelling was mandatory, all that 
Footage % % the Government can now do is to 
71.0- 75.0 1.70 0.47 |say, in effect: “If you use a label 
122.6-142.0 1.64 0.55 on any fur garment then it must 


Both holes are still drilling and | be marked according to pres- 
assays are incomplete. cribed regulations.” Anything 


$ Crisis May Strangle 
Canada’s B.W.I1. Trade 


| OTTAWA (Staff) — Canada’s 
$50 million export trade with the 
British West Indies may be seri- 
ously hampered by Britain’s dol- 
lar crisis and by Washington's 
recent decision to “relax” the 








pretation” presumably paves the 
way for Britain to tighten col- 
onial belts and crack down on 
generous dollar treatment of 
these areas. 


For example, B.W.I. magazines 


" 


Ottawa Tells Furriers 


more than this might be challeng- 


| 


ed in the courts as contravening | 


provincial rights. 

(In Toronto, furriers said the 
new regulations would have lit- 
tle or no effect on the trade as 
they have been doing this for 
three years now, under a war- 
time regulation. Although fur- 
riers are not bound as tightly 
under the peacetime regulations 


| 
| 
| 
| 


as they were under the wartime | 


order, no one is expected to go |that they work as well in cold 


out of his way to get around the 
new ruling.) 


Actually the text of the new |are growing increasingly popular 


order follows very closely the 


wording and form of a somewhat | 


similar order issued in 1939 by 
the late Mr Justice Sedgwick in 


respect of hosiery. Mr Justice | 


Sedgwick was at that time chair- 
man of the Trade and Industry 
Commission. 

The order was worked out at 
the request of the trade and has 
never since been challenged. 

The hosiery order was the only 
| oge of its kind to ‘se issued. Now 
that the Government has switch- 





|ed the operation of the Trade and | 


ment and will continue to need 


nondiscrimination clause of the | 


U. S-U. K. loan agreement. 

| Under this decision, Britain’s 
;non-self-governing colonies are 
to be exempted from article 9 


of the loan agreement—the clause | 


which governs “discriminatory” 
trade practices. It prohibits either 
country, during the life of the 
agreement, from imposing “quan- 


titative import’ restrictions” of a’ 


|discriminatory nature. 

Canadian authorities had al- 
; ways assumed that Britain's col- 
onies, for purposes of the agree- 


ment were part and parcel of the 500 such Canadian exporting es- 
United Kingdom and that the |tablishments are now doing busi- 


question of “discrimination” did 
not, therefore, arise. But appar- 


ently this has not been Washing- style goods, cosmetics and spe- 


ton’s view. 
For Canada, 


1. Canada’s loan 


United Kingdom. The new “inter- | the B. W.1. 


4 





this decision is|able here, 
grants and the co-operation of industry in | highly important for two reasons: | most sterling areas. 


agreement 
Though the present setup has been labelled temporary and|with Britain is word for word|move to curb B.W.I. and other 


and newspapers currently feature | Industry Commission Act to the 
display advertisements of Amer-| Department of Trade and Com- 
ican hams, textiles and so forth|merce a new attempt is being 
—items 


out. 


| Chief effect on Canada, if| trical apparatus, the labelling of 
Britain decides to curb present textiles fibres and garments, etc. 





which would make a/ made to carry forward beneficial | 
back-home Britisher’s eyes and| wartime practices and to move | 
mouth water and his tongue hang | into new fields such as the size | 
of garments, the marking of elec- | 


water. 


the final nod from research) The synthetic soap flakes which 
chemists. }made their welcome appearance 
This all presents a steadily in-|on near-empty Canadian shelves 
creasing headache to the oM-line|last year give every indication 
soap manufacturers, because some |Of not only remaining on the 
of the new soaps are offering|™arket in face of returning sup- 
superior performance in many |Plies of regular soap lines, but 
cases. Biggest invasion of the reg- | 0f actually cutting into the mar- 
ular soap market has been in| ket in many areas. Both Proctor 
hard water areas. Most “syn- | & Gamble and Colgates introduc- 
thetics” operate as well in hard | ed synthetic lines last year. 
as in soft water. | The Heinz Co. will import the 
Other advantages claimed are | soap flakes in bulk from the 
United States and package it in 
this country. Its soap has been 
produced by the National Aniline 
division of Allied Chemical & 
Dye Corp. and is now being sold 
to grocery stores in the United 
States on a national basis. Some 
‘concern is being’ felt by regular 
soap manufacturers over invasion 
of their field by a purely chem- 


water, or salt water, as in hot 
They leave no “ring 
around the bathtub” effect. They 


for dishwashing, retailers say, 
mainly because dishes need little 
or no wiping ‘afterward. 


The soapless soaps are not 
brand-new, but so far they have 


‘been sold mainly to industrial’ ical concern. 





The Pace of Business 


Early week’s break in U. S. and Canadian industrial stocks was 
attributed chiefly to realization of worsening economic situation in 
Britain. Investors think next two or three weeks highly significant 
marketwise. Golds continue in a mild easing trend. 

National Housing Act mortgage loans in first half of °47 built 


| 5,224 new dwellings, up 11% from year ago. Total “lending value” 


| and 208,296 in June, 1946). Production for the first six months of 


dollar spending of the B.W.I., Advertising Controlled _ 
would be on a great number of| Wording of the new regulations 
\small export houses, which have/|Says, in substance, that “No! 


'been cutting their teeth on this | dealer shall use a descriptive la- | 


| market since the war. It is rough-| bel in association with a fur gar- 


ily estimated here that more than| ment unless the label is marked | 


‘ness in this market. Important 


defined as covering “any adver- 
litems in this trade are textile 


tisement or poster or display card 
that purports to describe any fur 
in any garment, any invoice or 
receipt or bill of sale or other 
trade documents pertaining to 
any fur garment and any ticket 


lcialty goods, now freely obtain- 
but unobtainable in 


Just how soon the British will 


as required by these regulations.” | 


or tag or label—whether attach- | 


$25.1 millions, up 12%. Average $4,815, up 7%. This is reverse of 
general mortgage and building trend; national total all residential 
contracts down 37% in number, 28% in value. 

Car loadings for week ending July 19 declined to 77,286 cars from 
78,244 for preceding week; remained well above the same 1946 week 
figure of 68,221 cars. 

June steel ingots production totalled 230,580 tons (235,978 in May 


1947 was up 39,633 tons over the same 1946 period. 

Cheques cashed in Canada in the first six months of this year 
set a new high $36,409 millions ($34,484 millions in the corresponding 
1946 period). Total for June was $5,975 million ($5,609 millions). 

Canadian Pacific Railways reported gross earnings of $5,947,000 


for the week ended July 21 ($5,167,000 for the corresponding period | 


The term “descriptive label” is | last year). 


Asbestos shipments 
| 60,036 tons (60,517 in April, 52,833 in May, 1946). 


from Canadian mines during May totalled 


extensive reorganization and ex- 


pansion of tax-gathering machinery in Canada, one important point 
(emerges: that an attempt is now being made to decentralize the 
| collection of income taxes both for corporations and individuals. 


re it will be unnecessary for most 


| corporations or individuals to come to Ottawa to get a tax ruling 
| Not only will tax authorities in individual districts offices be given 
| more authority; they will, eventually, be better staffed with higher- 
| paid and more expert advisers than heretofore. 


For example: a legal adviser 
is to be named for each district 
office so that when a taxpayer 
comes in with his own lawyer 
to discuss a tax matter the legal 
representative of the department 
will be on hand without neces- 
sity of reference to Ottawa. More 
district offices. are also to be set 
up. 

Total cust of federal tax col- 
lecting machinery in Canada as 
set out recently in Parliamen- 
tary estimates is close to $16.5 
millions. This is several million 
dollars more than in previous 
years. It is to take care of reclas- 
sifications, additions, larger 
quarters, higher-paid ‘staff, etc. 


Heads Corporation Assessments 


Chief “outside” appointment 
to date is that of W. F. Williams, 
formerly in charge of Contract 
Terminations in the Department 
of Reconstruction and Supply. 
Mr. Williams has joined the de- 
partment at a salary of $10,000 
a year. His chief j.b is the dir- 
ector-generalship of the Corpora- 
tion Assessments Branch of the 
department. 


This is an_ entirely new 
“branch,” It includes an associate 
director in charge of dominion- 
| provincial agreements and a num- 
ber of “functional” subdivisions 
covering corporation assessments 
for the following: construction 
}and public utilities; finance and 


3\service corporations; manufac- 


turing; merchandising; primary 


ices. The latter includes such 
matters as appeals, refunds, re~ 
negotiation, winding-up, etc. 

In addition to his main job as 
Director-General of the corpora- 
tion assessments branch, Mr. 
Williams. is‘ vice-chairman of the 
new Executive Committee of the 
Income Tax division. This com- 
mittee meets each Thursday 
morning under the chairmanship 
of Frank Brown, Deputy Minis- 
ter and discusses policy matters. 
It includes the heads of other 
branches within the department. 

Mr. Williams has also within 
|recent weeks been named Chair- 
man of Business Classifications 
Committee of the department, for 
EPT “new business” rulings. This 
committee now includes for the 
first time a representative of 
|“business” from outside the de- 
| partment in addition to represen- 
tatives of other government de- 
partments. The “outside” repre- 
sentative is E. Winslow-Spragge, 
formerly associated with Mr 
Brown in the renegotiation of 
| war contracts. 


Other Appointments 

There are two other main 
branches now set up at Ottawa 
within the department. One is 
the Individual Assessments 
branch in charge of C. H. Cotter 
and T. W. Bullock, The other is 
the Legal Branch in charge of 
W. S. Fisher. These three officials 
are all men who have been asso- 
ciated with the department for 
some years. 


Another new appointment is 
Col. L. A. Wilmot as Director 
of Personnel and Organizdtion. 
Other “division” heads in- 
| clude: H. C. Hogarth in charge 
of administration; H. H. Milburn, 
chief inspector of the newly- 
formed Inspection Branch; W. J. 
Murphy, director of the Succes- 
sion Duties Branch; J. S. For- 





| syth director of the Pension Fund 
| branch; J. M. Fell, acting director 
|of the Intelligence branch. The 
latter branch was formerly 
known as the enforcement offtce. 
It is expected that over the 
next year or two, most or all dis- 
trict offices will be expanded or 
i enlarged. 
| even sub-offices are now be- 
‘ing operated in addition to 18 
regular district offices,. Most of 
| these will be expanded into regu- 
lar offices. Typical ara those at 
St.. Catharines and Kitchener. A 


Value of manufacturing inventories held by Canadian firms in-| new district office is to be opened 


creased 4% during April. This brought gains during March and 
to 7.8% and the rise since the beginning of the year to 11%. 


April | eventually in Windsor. 


Department store sales in June were 15% higher than in June | 
1946, but down 11% from May. Unadjusted indexes of sales (1935- | 
39 = 100) stood at 220.7 for June, 248.0 for May, and 191.9 for June | 


ed to such garment or not.” It | 1946. 


does not include a label showing | 
not more than a dealer’s name | aver May 1946 to 1,118,068. 
and address and a size designa- 
tion. The new order becomes ef- 
fective Aug. 1, 1947. 


colonial 
spending is not known here; but, 
increasing political and economic 
pressure in London makes it ap- 
parent that further controls may 
not be long delayed. 

It is not believed that such ac- 
from present WPTB regulations | 


“geographic” 


| 


Production of concrete building bricks in May increased 368,375 | 


Production of sawn lumber, excluding sawn ties, increased in 

May to 415,331,000 feet board measure (351,945,000 feet in April and 

| 383,210,000 in May 1946). The gain in May over the corresponding 
Another new point as distinct | 1946 month was 8.4% as against a similar April gain of 7.1%. 

Production of rigid insulating board in June increased to 17,198,099 


\ 
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Will Ship Potato Seed 
‘To Argentina in Fall; 
MONTREAL (Staff)—Canada will 
ship 20,000 tons of potato seed to 
Argentina this fall, according to 
an Argentine Central Bank an- 
nouncement. Seed is said to be of 
the Katahdin and White Rose vari- 
eties. The purchase is being made 
by the Institute for Promotion of 
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Hear More! 


Canada Close to Full Employment 
Definite Labor Shortage Foreseén 


The Federal Department of). 


Labor predicts a “definite short- 
age of labor” for the rest of 1947. 
In a report on the current man- 
power picture, the department 
reports that at July 10 there was 
just about a job for everyone in 
Canada who wanted to work. 

To be exact: 112,000 persons 
registered with National- Employ- 
ment Service; 91,000 vacant jobs. 

This job-for-every-jobless is, 
however, only. theoretical in that 
it doesn’t take into consideration 
the kind of jobs available and the 


|| kind of workers looking for them. 


Carry Less! 


with the New, All-in-One 


" Duratcon” 
Hearing Aid 


“Duratron” already has 


relieved thousands from 


the strain of trying to hear. It’s a powerful in- 
strument, yet tiny and light in weight. A mere 
7% oz.... batteries and all, in one beautifully 
designed white plastic case, slim and trim, to clip 
inconspicuously on your clothes or in your pocket. 


* 


Features 


* 


@ Quiet Floating Microphone 
© New Wide Range Earpiece 
®@ Finger Roll Control of Tone and Volume 
®@ Long-life New Minidture Batteries and 


Tubes 
@ Made in U, S, A. 


Exclusive in Canede 
with 


EATON'S 


Higher Prices for Steel 
Sequel to Coal Raise? 


Canada’s steel producers are 
preparing to ask for “substantial 
increase” in the price of steel 
following boosts in the price of 
U. S. bituminous coal. 

Despite the appeal of President 
Truman to the coal operators, not 
to raise their prices following, 
wage increases of $1.20 a lay to 
the miners, the cost of soft coal 
Nas already gone up 75c. to $1.75 
a ton. 

This means: 

1. Steel prices in the U. S&S. 
have been moved up anywhere 
from $5 to $10 a ton by several 


producers. 

2. Price of U. S. coal will be 
increased 50c, to $1.25 a ton to 
the Canadian consumer. 

3. Canadian steel producers 
will want another $1.50 @ ton, or 
more. 

The situation presents a tricky 
problem in Canada since steel 
is still under price control but 
coal is not. 

» Two questions immediately 
ise: 


arise: 

Will Ottawa. permit a further 
increase following the rise of $5 
a ton allowed in April — which 
producers felt then was not 


Or will the Government offer 
a further subsidy to stem the 
general uptilt in prices which 
likely would follow a steel in- 
crease? 


s% 

Even though no immediate 
price increase is allowed on Cana- 
dian-produced iron and steel, the 
$5-$10 increases in the United 
States will be felt here almost 
right away. 

The price of cars, for instance, 

may go up $10 or $12. Increases 
would also be forced in a host 
of other products which use U. S.- 
made rolled sheet steel. 
' That Canadian steel men do 
expect an increase was clearly 
foreshadowed by President H. G. 
Hilton in his annual report to 
Btelco shareholders last April, 
after a $5 increase had been 
allowed. 

He said then: “Further m- 
creases in steel costs, including 
higher freight rates and advanc- 
ed costs of coal, oil, raw materials 
and supplies, will take place this 
year and will add to the disparity 
in the relationship between costs 
and prices unless the industry is 
freed from wartime controls ... 
increases permitted are far be- 
low the advances in unit costs.” 


ee me 


GOODYEAR TIRE & RUBBER 
CO. has had 
to Stock Exchange the listing 
of an additional 50,000 4% cum- 
ulative redeemable sinking fund 
oneal _—_ The ae will 
ding a Open- 
ing on hoe 1. This brings total 
listing to 257,260 common and 160,- 
000 preferred shares. 


Keeping “in the know” 


q 
4 


— 


THE 
regularly. 


Thousands of canny businessmen keep 
posted on what's ahead of them b 


FINANCIAL Post 


Taxes, supplies, business trends, labor 
moves, governmental actions are just a 
few of the fields covered every week. 
If YOU want to keep “in the know", cut 
coupon below and mail today. 


THE FINANCIAL POST, 


481 University Avenue, Toronto 2, Ont. 
Please send THE FINANCIAL POST. Enclosed find — 


C1] $5.00 for one year. 


Company pidhiaibdintaios ths adinnien b &as' ac 
Astention of Hoe POWWO— Cee ee ESTE SH HEHE THE HOHE H eee 
Street address win. vevurvwweeens. 
City & province ............ a 


Nature of business 


[) $10.00 for two years. 


shes peewee teeenes 
weber teteee 
POP eee eee eee eee eee) tener . 
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But it is an indication that Can- | 


ada is now as close to full em- 


ployment as she ever may be. Un- | 


employment is virtually non- 
existent. In Toronto, for ex- 


ample, there are two vacant jobs | Sask 


for every job seeker. 

This high level of seasonal ac- 
tivity has reduced the number of 
people out of work to 22,000 be- 


low the lowest point recorded | 5} 


throughout 1946 and 63,000 be- 
low the same date—July 11. 
As peak employment will not 


be reached until October, the cur- | 


rent general shortage of labor 
will likely become more acute 
during the next few months. In 
the meantime, students are taking 
up some of the slack. 

Here is the current picture: 

Unplaced applicants, 112,000 
(118,000 a month ago; 175,000 a 


year ago) 
Vacancies, 91,000 (108,000 a 


Unemployment Ratio 


The following table shows the compara- 
tive amount of unemployment at July 3 
in the various communities in Canada. 
The first column indicates the number of 
people out of work for every 1,000 in the 
total labor force in that area. Thus, in 
Toronto there are 19 out of every 1,000 
out of work. In the second are the total 
number of unemployed. 


Ratio per 
1,000 Jobless 
329 ‘ 


Total 
Area 

Sydney 

New Glasgow & Pictou .. 

Amherst 

Hull 

Three Rivers 

Quebec 

OOMAWE . oc. cvscsndecec ee 

Halifax & Dartmouth .. 

Ottawa 

St. John oe 

Shawinigan Falls ..4.. 

Windsor .. ...cccccceecs 

Winnipeg ......0. eeebens 

Vancouver 

Valleyfield 


Calgary 
Fort William & P. Arthur 
toon 


eee eeeeeaee Beeee 


Hamilton & Dundas .. 
Welland 

Regina 

Chicoutimi 


Niagara Falle ..sscssses 
London .......«¢ 
Sudbury eeeees 
Sault Ste. Marie ..ssovss 
St. Catharines 
Montreal 

Toronto eeeseeeeoees 
Brantford ..... 
Peterborough seeeee 
Sherbrooke tees 
Kitchener-Waterloo 4... 


| 38 cities 
| Canada total 


114,528 


month ago; 106,000 a year ago) 
Jobless by sex: 79,000 men (86,- 


Confederation Terms 
For Newfoundland Near 


OTTAWA (Staff) — It now 


jseems certain that the Federal 


Government will make an “offer” 
of confederation to Newfound- 
land, 

Discussions are nearing comple- 
tion for the working out of a 
mutually acceptable plan. The 
Newfoundland delegation no 
here has no power to negotiate. it 
can merely supply information, 
and explore avenues of approach. 
But points of view have now been 
harmonized to the point where all 
that remains is a cabinet decision 
to make a definite offer. It is taken 
for granted that such an offer 
will be forthcoming very soon. 

However, there is no likelihood 
of Newfoundland’s being able to 
arrange for a referendum td vote 
on such an offer this year. The 
last date at which application for 
a referendum in 1947 could be 
submitted to the Commonwealth 
Office in London is Aug. 15. To 
have such application made, the 
present delegation at Ottawa 
would have to return home and 
recall the National Convention, 
This would certainly take some 
considerable time. Even assum- 
ing that negotiations here cohn- 
cluded soon. 

In making a definite offer to 
the Newfoundland delegation and 
to the people of that country, the 
Federal Government faces two 
major difficulties: 

1. How much it can afford to 
offer Newfoundland, over and 
above the present statutory basis 
of aid and rental payments to 
existing provinces. 

2. What tactics it should adopt 


\in justifying such special aid, to 
avoid a new outbreak of compen- 
satory claims on the part of the 
present nine provincial govern- 
ments. 
Get “Special” Awards 

Very rough calculations suggest 
that if Newfoundland became a 
province, it could expect normal 
provincial revenues of perhaps 
$4.5 millions. On the basis of 1947 
national income, the yield from 
Ottawa's most recent offer for tax 
rental, etc., would net a further 
$5.5 millions. As well, special 
supplementary aid might be jus- 
tifled on the basis of special as- 
sistance herefore given Canadian 
provinces through such avenues 
as the White award to the Mari- 
times, etc. In all, provincial reve- 
nues might approximate $10 to 
$11 millions for Newfoundland 
in a reasonably prosperous year. 

But against such revenues, it 
is now estimated that Newfound. 
land “provincial” expenditures, 
under confederation, would be 
close to $15 milli This means 
an apparent minimum gap of $4 
to $5 millions annually which 
Ottawa is expected to close. How 
far it will go, and what steps 
it will take in explaining any such 
offer to the other provinces is the 
nub of recent federal difficulties. 

One argument put forward is 
that there should be no attempt 
itr hide this situation. It.is argued 
that Ottawa should put her cards 
frankly on the table and openly 
justify special treatment, in the 
light of the backlog of develop- 
ment and needs of Newfoundland. 


International Utilities 
Sees Expansion in Alta. 


Consolidated earnings for the 
common stock of International Util- 
ities Corp. amounted to $1,205,703 
or $1.53 a share for the year ended 
June 30, 1047, as compared with 
$1,006,495 or $1.28 a share for the 
calendar year 1946, notwithstanding 
elimination of the Saskatchewan 
electric operations in the first six 
months: of 1947, President Stewart 
B. Hopps advises shareholders. 

Natural gas gross revenues of 
$5,065,886 for the 12 months to June 
30, 1947, were up $493,403 or 9.02% 
from those for the calendar year 
1946. Gross electric revenues of 
$1,553,044 were down $452,520, re- 
flecting the sale of the electric pro- 
perties in Saskatchewan as of Dec. 
81, 1946, 

Plans are in progress for the in- 
tensive development of the Alberta 
electric properties (owned by Cana- 
dian Utilities Ltd.) and funds have 
been provided, Mr. Hopps reveals. 
Completion of the Alberta develop- 
ment will, it is expected, compensate 
for the loss of the Saskatchewan 
revenues and establish a more 
thoroughly integrated electric sys- 
tem than heretofore, he added. 

Have Cash for Expansion 

Canadian Utilities recently sold 
at par $2.5 millions (Canadian) of 
its 25-year 3%% first mortgage 
bonds. Proceeds will be held by the 
indenture trustee, subject to with- 
drawal by the company against 
certification, dollar for dollar, of 
additions to physical properties. 
The indenture also provides that 
an additional $750,000 bonds may 
be issued. Further, the company 
had available about $1.4 million 
cash for initiation of its Alberta 
expansion, he said. 

To meet increasing demands for 
service the two natural gas sub- 


sidiaries (Northwestern Utilities 
Ltd., and Canadian Western Natural 
Gas, Light, Heat & Power Co.) are, 
as rapidly as conditions permit, ex- 
panding their facilities, Mr. Hopps 
stated. Due to the acute shortage of 
steel pipe on the North American 
continent and to delays in delivery, 
H. R. Milner, president of the oper- 
ating. subsidiaries,, went to Europe 
for the 1948 requirements of North- 
western Utilities for transmission 
line pipe, Mr. ee states. He 
purchased 41 miles of 16-in. pipe in 
Britain. (The company had been 
able to obtain only 20 milés of 16-in. 
pipe in America). 

The pipe ts for triplication of the 
80-mile transmission system from 
the gas fields to Edmonton, and 
thus to provide for the expanding 
demands which will, before long, 
exceed the capacity of the two lines 
a serving the city, the president 
said, 

Buy Anglo-Canadian Shares 

To acquire a participation in the 
development of the petroleum and 
natural gas resources of Alberta on 
account of the system’s large in- 
terests in natural gas, International 
Utilities has acquired a substantial 
interest in shares of Anglo-Canadian 
Oil Co. “at pricef below conserv- 
atively stated break-up value and 
materially lower than current mar- 
kets”, Mr. Hoppa reveals, 

Anglo-Canadian Oll Co., in addi- 
tion to its ownership of producing 
oil properties, also has substantial 
holdings solely or with partner 
companies, in areas believed strat- 
egically located with respect to the 
Leduc Oil field, he pointed out. 

At another point in Alberta, Inter- 
national Utilities and its partners 
have established a major salt de- 
posit and a reserve of hatural gas. 


POSITION AVAILABLE 


Manufacturer located in Toronto has an opening in account- 
ing department for a man 24 to 28 years of age with Uni- 
versity training in Commerce and Finance or a similar course. 


This is an excellent opportun 


ity with a starting salary and 


advancement commensurate with ability. Give full particu- 


lars in first letter. All replies 
' dence. 


will be treated in strict confi- 


BOX 262, THE FINANCIAL POST, TORONTO 


1000 a month ago); 33,000 women | 


(32,000 a month ago) 

Jobs by sex: 57,000 for men and 
34,000 for women. Jobs for 
women continue to outnumber 
applicants. 

The demand for labor in the 
last few weeks has left a surplus 
now composed mainly of workers 
only partially qualified; over age; 
physically unfit or whose skills 
do not match the vacancies local- 
ly available. 

Regionally, Nova Scotia is still 
the black spot. There, 18,000 per- 
sons want jobs compared with 
5,000 available. At the same time, 
almost 2,000 men and women have 
moved to jobs in Ontario, mostly 
from Cape Breton and New Glas- 
gow districts. 

The coal strike ended June 11, 
easing a big load off the N.S. 
economy, while shipbuilding 
which has been fading badly since 
the- war ended, got a $7-million- 
dollar shot in the arm. 

The injection was administered 
through a large order from Argen- 


tina which will sustain the yards | 


for two or three years. 


: ; | 
Following is a vrovince-by- 


province summary: 

Quebec: 29,000 out of work; 
25,000 jobs open. Demand for 
labor increasing in all industries. 
Mining facing serious shortage; 
underground workers leaving for 
outdoor summer jobs. Another 
batch of Polish immigrants eased 
farm labor shortage. Construc- 
tion continuing at record level. 
Montreal harbor crowded with 
ships. 

Ontario: 32,000 out of work; 
$7,000 jobs available. Seasonal 
activity creating big demand 
which cannot be filled. Firms 
weeding out incompetent work- 
ers with result that much of 
available labor supply composed 
of near-unemployables. Pulpwood 
cutters need 2,000 men right 
away. Gold production up con- 
siderably due to improvement in 
labor conditions, 

Pacific region: 15,000 out of 
work; 8,000 vacant jobs. General 
outlook very bright with jobs 
available at all »oints. However, 
four fifths of jobseekers concen- 
trated in Vancouver, New West- 
minster and Victoria. Settlement 
of logging dispute gave impetus 
to employment generally. 

Prairies: 18,000 out of work; 


16,000 vacant jobs: Demand var- | 


jes with greatest activity in East- 
ern Section. Farm workers bad- 
ly needed in Manitoba, Saskatch- 
ewan. Alberta reports a_ light 
labor demand. Several mining 
companies have started building 
houses to attract workers and re- 
duce turnover. ~.wmills, pulp 
and paper mills operating at ca- 
pacity, 24 hours a day. 


N.Y. Behind 


Consol. Paper 
Stock Activity? 


MONTREAL (Staff) — Recent 
market activity in Consolidated 
Paper (common) has investors 


wondering what's up. Recent buy- | 


ing interest moved the price up 


to the 1947 high of $19%, with! 


several thousand shares traded. 


One broker reports that a good | 


part of last week’s buying origin- 
ated in New York and it is rumor- 
ed that Van Alstyne interests 
may have been behind some of 
the buying. 

Apart. from this, many invest- 
ors are hoping for an announce- 
ment with respect to dividends. 
President. L. J. Belnap at the 
annual meeting stated that the 
question of placing dividends on 
a regular quarterly basis had to 
be deferred due to. uncertainties 
regarding tax liability, He added, 
however, that the situation would 
be clarified shortly. 

A company official informed 
The Financial Post this week that 
as far as he knew no dividend 
announcement was imminent. 

Consolidated this year 
fealize total net earnings 


one analyst. This would include 
sale of other products such as 
kraft paper, kraft pulp and card- 
board. Deducting 1946 deprecia- 
tion, bond interest and taxes of 
$13 millions, estimated net profit 
would be approximately $9 mil- 
lions. On the 2.5 million common 
shares outstanding this would 
represent earnings per share of 
roughly $3.50. : 


Half-year Sales 


Up 14% For Hunt's. 


Sales for Hunt's Ltd. for the first 
six months of 1947 amounted to 
$1,293,139—up 14.3% from the cor- 
responding period of last year. 

he company hopes to move into 
its new Toronto plant about Aug. 1. 
The new Toronto Kingsway store 
will be veady for business about 
Aug. 15 and the new store at the 
corner of Eglinton and Bathurst 


about Oct. i. Construction will not» rae eee 


commence on the Eglinton and Duf- 
ferin corner until rental controls 
are lifted next spring. The addition 
to the Orillia bakery is nearing 
completion. 


Agnew Surpass Plans 
To Split Common Stock 


Shareholders of Agnew Surpass 
Shoe Stores, Ltd., at a special gen- 
tral meeting on Sept. 4 will be 
asked to approve a by-law providing 
a four for one split in the common 
shares of the company and author- 
izing an increase in capital stock 
by creating 60,000 additional com- 
mon shares. Capitalization consists 
of 135,000 authorized, 
sued, no par value common shares. 


may | 
of | 
around $22 millions, according to | 


100,736 is. | 


McColl & Union 
Widen Gas Field 


McColl Frontenac and Union 
Oil Co. of California have ex- 
tended their gas field discovered 
a month ago at Manyberries with 
a second success rating 19 million 
cu. ft. of gas per day. It is 
located about three miles south- 
east of the discovery which rated 
30 million cu. ft. per day. 

The team is now starting its 
third well three miles northwest 
of the discovery which is 40 


southeast Alberta and 14 miles 
east of the McColl-Union Pakowki 
gas field. 

A new wildcat is also being 
started between Manyberries and 
Pakowki in a 1947 25-well pro- 
gtam designed to- establish re- 
serves for a possible synthetic 
gasoline industry. 


Ottawa Plans 
Bigger Trade 
With S. Africa 


Gov’t and Business Dele- 
gation to Explore Pros- 
pects in Sept. Visit 


OTTAWA (Staff) — South Af- 
jrica sent a sporting salesman of 
goodwill to North America this 
year in the person of Bobby 
Locke, who walked off (so far) 
with seven golf titles and gain- 
ed an unofficial title as ambas- 
sador at the Canadian Open at 
Toronto recently. 

Canada has no Bobby Locke 
with which to reciprocate the 
gesture of her sister Dominion, 
bu there will be a happy mixture 
of goodwill and trade and dollar 
diplomacy in the visit of Cana- 
dian government officials and 
businessmen to South Africa in 
September. 

The mission, to be headed by 

Hon. James A. MacKinnon, Min- 
ister of Trade and Commerce, is 
unique in that it combines for the 
first time representatives of both 
government and business in the 
same official delegation. Business 
representatives include R. C, 
Berkinshaw, Victor M. Drury, 
Paul Bienvenu, E. E. H. Wright 
and D. R. Moffat. The party will 
jalso visit the Belgian Congo, 
|Egypt, Italy and Portugal where 
Canadian trade commissioners are 
stationed. 
" Any suggestion that the mission 
is tied up especially with a forth- 
coming preferential trade agree- 
ment arising out of the Geneva 
|conference, is scouted by officials 
here. It isn’t denied that hope 
jis still held out for some new 
tariff agreement with Empire and 
other countries represented at 
Geneva. But what is pointed out 
is that this proposal for a special 
visit to South Africa has been on 
the books now for many months 
and predates by a considerable 
period the Geneva discussions. 

The reason South Africa has 
long been on the government's 
list as No. 1 potential postwar 
trade area is twofold: (a) South 
Africa is one of the most rapidly 
‘expanding industrial and devel- 
opment areas in the world today; 
(b) South Africa has a consider- 
‘ably supply of dollar and: other 
|resources which she can use to 
| purchase Canadian goods. 


Buy Rail Equipment Here 


Some proof of this is seen in 
\the recent upswing of Canadian 
‘exports to that market. Prewar 
Canadian exports to South Af- 
rica were about $18 millions. In 
1946 the total was $68.6 millions. 

Added to that, a delegation of 
South African buyers of railway 
equipment visited Canada last 
| year and was given a warm wel- 
come, They went home convinced 
that Canada had a great deal of 
materials and equipment which 
they needed and which could be 
purchased as easily and as satis- 
factorily as in United States or 
elsewhere. Considerable orders 
are already in process following 
this visit. 


Int'l Bridge Ce. 
Earnings Up 31% 


Detroit International Bridge Co. 
net profit for the first six months 
;of the current year amounted to 
$132,123—up 31% from the same 
period last year. 

Operating revenue at $316,274 was 
up $15,693. Allowance for U. S. and 
Canadian income taxes at $15,868 
was down $28,534 from last year. 
| Working capital position as at June 
30, 1947 amounted to $669,880. 
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important Appointments 
Canadian industry, Finance, 
Businéss and Government. 


-ANNOUNCING 


Alberta Government—A. H. Miller,; Missisquol Stene & Marble 
Deputy Minister of Health and Wel-| Robert C. Slee, general manager. 
fare. O’Brien _ Adv Ltd. (Van- 
Charles’ Arnold Sales (Canada) | couver)—D. M. Tyerman, vice-presi- 
Ltd.—Chas. D. Arnold, president; | dent; D. M. Murphy, office manager. 
Nathan Arnold, vice-president; W.| Okanagan Fruit Juices Ltd —A. R. 
Gourley Asaph, general sales man-/| Hartland, general manager. 
ager; John R. Barker, assistant; Peller Brewing Co. (Hamilten)— 
|W. J. MeCullogh, sales director. 

Quebec Investment Dealers Asso- 
ciation—Paul DesRochers (Mont- 
real). presidént. 

Spitzer & Mills Lid. — T. G. 
Vatcher, public relations director, 
Vancouver: 


general sales and advertising man- 
ager. | 
Anglo Canadian Drug a 


C. Clark, managing director,’ 

Automatic Electric (Canada) Ltd. 
—E. R. O’Kelly, secretary and assis- 
tant treasurer; D. C. Brazier, Ontario 
district manager. 

Canadian Advertising Agency Ltd. 
~—Stanley C. Bowder, account ex- 
ecutive, Vancouver office. 

Canadian Breweries Lid. — Dr. 
William Douglas McFarlane, director 


of research. 
Allis-Chalmers Ltd.— 


veloping new markets, appointing 
agents, shipping documents etc. — 
available Se a / 
Canadian 
M. C. Lowe, salés manager. 


Ltd.—Geo. D. Clarke, president. 

Guggenheim Foundation (New| 
York)—Prof. Harold A. Innis (To-| 
ronto) Advisory Board member. 

Hamilton Harbor Commission—L. 
C. Flaherty, a member. 

Investment Distributors Ltd. 
Frank Hall, president; J. S. Light- 
cap, vice-president; J. Carleton 
Brown, general manager. 


Big Test Near 
In Ledue Field 


Imperial No. 6 Seen) 
Good Well — Three 
Wells Reach Upper Zone 


From Our Own Correspondent 
CALGARY — Imperial Oil is 
now finishing off its sixth Leduc 
well, apparently a success like 
its five predecessors. Three Le- 
duc wells, drilled by independ: | 


ASSISTANT TO PRESIDENT 
Chemical Engineer with experi- 

énce in food industry preferred. 
Sales ability, good . 

—_ peeing personality able. 
‘t apply unless prepared to 
tackle and master all phases of 
business management encountered 
in well established, medium sized 
company with national distribu- 
tion as well as extensive export 
business. Applicants should give 
complete details in own hand 


writing with recent snapshot. 
Applications will be held in 
strict confidence. 


REPLY BOX NO. 278, 
THE FINANCIAL POST, TORONTO 


FOR RENT 


20,000 square feet single 
storey building of steel con- 
struction, fireproof, crane 
coverage. Suitable for 
manufacturing or ware- 
house. Concrete floor. Good 
lighting power and shipping 
facilities. Located in Galt 
Apply Box 261, 
The Financial Post, Torente 


ents, have entered the Devonian 

top upper zone. The lower zone, | 
the best prospect for production, 

is expected to be reached within 

the next week. 

From preliminary indications 
Imperial Leduc No. 6 looks like 
a thousand barrel a day or better 
flush producer. 

Wells Log Favorably 

The three independent wells, 
Globe-Leduc West No. 2, Central 
Leduc-B. A. Oil-Pyrcez and Okal- 
ta Leduc No, 1 well, have all 
been logging favorably and ap- 
parently stand a good chance of 
securing production. 

Homestead Consolidated No. 1 
well, 144 miles east of the proved 
Leduc field, has been spudded in 
and is making good prpgress 
Millet Leduc Oils is also drilling 


| 
its test 17 miles southeast of the 
| 


BRITISH PLASTICS AND RUBBER 
CHEMIST-TECHNOLOGIST 


First class experience end  treining, 
wishes to emigrate te Canede and seeks 
suitable pest. Please write fer per- 
teviers. 


SOX 279 THE FINANCIAL POST 
481 University Ave., Terente 


JUNIOR EXECUTIVES 


We have demands from severe! of 
our clients fer yeung man 20-30 of 
high ability to trein for executive 
end sales jobs. Confidential, write 


J. H. McQUAIG & CO. 


Testing & Aporaisal of Porsenael fir Industry 
Gelection & Placement of Executives & Saiesmes 


30 Bieer St. W., Terente Ki 6514 


Leduc field. The New Ranch- 
men’s test, 11 miles southeast of 
the Leduc field, is rigging and 
will commence drilling in a few 
days. 

Eighty miles north of the Leduc 
field at Perryvale, the Decalta 
Oils wildcat has topped the 
Devonian limestone at 2,385 ft. 
about 1,600 ft higher on elevation 
than at Leduc. It has about 1,000 
ft to go to penetrate the several 
zones w.ich have proven produc- 
tive at Leduc. East Crest Oils 
and Davies Petroleums each hold 
25° of the stock of this company. 

The McColl Frontenac East 
Wetaskiwin wildcat is coring at 
5,248 ft after finding the upper 
Devonian limestone zone too 
tight for commercial production. 

At De Winton the Royalite 
Oil Co, No. 2 wildcat well has 
been delayed by a fishing job at 
7,780. ft with about 40 ft to go to 
first anticipated important por- 
osity in Madison limestone. 
Drilling was expected to be re- 
sumed late this ‘week. 


OPPORTUNITY 


For energetic business man to 
obtain exclusive i 

rights to Internationally adver- 
tised soft drink. Territories 
available, Vancouver Isiand or 
Regina. #, 


Requirements: Must be 

sive os able to ele 
personnel, Previous experience 
in food manufacturing helpful 
but not essential. ust have 
sufficient capital: to purchase 
machinery, bottles, trucks and 
equipment required for produc- 
tion and distribution. 

Apply in confidence te Sex 274, 


The Financial Post, Terente, Ont. 


INDEPENDENT PUBLIC ACCOUNTANTS ASSOCIATION OF ONTARIO | 


Membership limited to qualified public accountants with | 
over five years continuous public practice. Membership | 
inquiries invited. Secretary, 60 Front Street West, Toronto, 

ELgin 9319. > | 


British, at present in New York, wants imigrate to Canada. 
Talented, active, good appearances and fine war record, ex- 
perienced administrator, excellent knowledge world com- 
merce with import-export background. Seeks position with 


future with substantial Canadian firm or industry. Willingly 
travel or-speécialise. Write fully. 


BOX 276, THR FINANCIAL POST, TORONTO 


SALES MANAGER 


One of Canada’s principal manufacturing companies 
with large, modern plant seeking new products and 
expansion in international and domestic markets re- 
quires aggressive, experienced Sales Manager with 
engineering or practical experience in woodwerking 
and metalworking fields to help expand post-war 
manufacturing. Excellent salary and bonus or profit 
participation. 


APPLY BOX 273, THE FINANCIAL POST, TORONTO 
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Shakeup Coming in UAW Leadership 
Will Reds be Ousted in November? 


There's more than a remote 
possibility that there will be a 
major shake-up in the Canadian 
administration of the CIO United 
Automobile Workers union be- 
*fore the end.of the year. 


Whether this happens depends 
on two factors, The Financial 
Post is told. They are: 

1, Will the anti-communist fac- 
tion have enough strength to 
elect a majority of delegates to 
the UAW annual international 
convention this November. 


2. Re-election of anti-commun- 
ist Walter Reuther as Interna- 
tional president and also an anti- 
communist executive to replace 
the present beard which is pre- 
dominantly procommunist. 

Regarding the first factor, the 
present administration in. Canada 
considerably weighted with pro- 
communist sentiment has, so far, 
been able to control the dele- 
gates to the convention. 

These are the people who de- 
cide who's going to be the Cana- 
dian director. This year it looks 
as if the anticommunists will be 
in the saddle. This almost certain- 
ly means that George Burt the 
present director, will not be re- 
elected, The Post is told, 

If this happens, it would be no 
surprise to Burt for he is fully 
aware of the determination of the 
growing anticommunist faction 
within the UAW to overthrow the 
present leadership. 

The Post understands that Burt 
has even broached the subject 
himself and been told bluntly that 
he’s due to go if the anticommun- 
ists have their way: 

Ever since C. H. Millard, now 
head of the United Steelworkers, 
was tossed out of the UAW 
leadership by a communist-en- 
gineered coup 10 years ago, 
George Burt has been the. boss. 

Although no communist him- 
self, Burt has been used by the 
Reds and is charged with ap- 
pointing Reds as organizers. Up 
until the. Ford strike, the com- 
munist sympathizers virtually 
had full control. 

Since that dispute however, 
there has been a growing anticom- 
munist opposition. First, they 
won Local 195 in Windsor away 
from the Reds. Then they serious- 
ly challenged the communists in 
Local 200. This 10,000-member 
local is the biggest single union 
in Canada. 

e 


Anti-communist Have Backing 
of UAW President Reuther 


The showdown will come at the 
annual convention in a few 
months. When the anticommun- 
ists make their move to oust Burt, 
they will be strengthened in the 
knowledge that they have the 
backing of their international 
president, Walter Reuther. 

Like the anticommunists in 
Canada, Reutber has been fight- 
ing the Reds ever since his elec- 
tion last year over R. J. Thomas, 
the . communist-backed nominee. 

Not only has Reuther had to 
tackle the procommunists in the 
U. S. section, but he has-also had 
to face attacks from the Canadian 
leadership. On more than one oc- 
casion, Burt is known to have 
supported Thomas against 
Reuther. Thus, any. move to oust 
Burt will have the full backing 
of Reuther. 

As for Reuther getting re- 
elected, this seems to be a fore- 
gone conclusion. For a while it 
‘was questionable. But something 
happened last week which seem- 
ed to cinch things. 

This was the referendum vote 


of the UAW rejecting a plan to 
merge the communist-infiltrated 
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laundry workers, 
Vancouver where he was featur- 


United Farm and Equipment and 
Metal workers with the UAW. 
The 
leadership of the UAW were con- 
founded. They had confidently 
expected the vote to be the other 
way. 


top-heavy procommunist 


The merger, according to the 


communist plan, was to have been 
the clincher in squeezing Reu- 
ther out of the presédency. It 
would have added another 48,000 
members fo the UAW. Ignoring 
the political angle, merger seem- 
ed like good union logic. 


Even Reuther thought so. at 


first. He appointed a three-man 
committee but it turned out all 
were procommunists. Unknown 
to Reuther, 
merger agreement favoring the 
Farm group all down the line. 
Presumably, 
farm union agreed to vote to 
unseat Reuther in November. 


they prepared a 
in exchange, the 


And this wouldn't take much, 


on the basis of last year’s election, 
for Reuther won out by only 124 
votes out of 8,765 over commun- 
ist-supported Thomas. And then 
the convention saddled him with 
a predominately communist-back- 
ground executive. At almost every 
turn, Reuther was blocked, 


The defeat of the merger meant 


that the left wingers couldn't 
count on the 437 votes of the 
farm workers at the convention 
(one delegate for every 100 mem- 
bers). 
ing, this block of votes would 
have been more than enough to 
defeat Reuther. 


Based on last year’s vot- 


What made the defeat hard to 


take was the fact that the com- 
munist machine had failed -to 
function in a situation tailor- 
made for its kind of machina- 
tions. Despite the fact that only 
3% of the UAW’s 920,000 mem- 
bers voted, the communist min- 
ority of perhaps 10,000 was equal- 
ly lethargic and apathetic. 


It ‘must have been disconcert- 


ing to the Red leaders to lose 
in a situation which seemed to 
be ideally suited to their subver- 
sive aims, and as a result, just 
about ensure the re-election of 
the man they were out to beat, 


Lawlessness Justified 
At Times — CCF Leader 
Harold Winch, fiery leader of 


the CCF Opposition in the British 
Columbia Legislature, has joined 
his forces with Communist-led 
CCL unions in opposition to the 
province’s new labor act. Protest 


against Bill 39 took Mr. Winch 
first to Nanaimo where he appear- 
ed in a picket line with striking 
and next to 


ed speaker at a red-tinged labor 


rally. 


Together with pro-communist 
Harold Pritchett, head of CIO In- 
ternational Woodworkers of Am- 
erica and Nigel Morgan, LPP 
leader for B.C., Winch scored the 
labor act, with all the fire that 


‘he once used in his early plat- 
form days. Also on the platform | in 


was Alex McAuslane, a _ vice- 
president of the Canadian Con- 
gress of Labor. 

“There are times when it is 
absolutely ethical to oppose the 
law and, if necessary, break the 


law,” Mr. Winch told an audience 


of 1,000. 

Pointing .to some of his plat- 
form guests, 24 of the striking 
laundry workers, the CCF leader 
said: “All those who break the 
law in a fight for justice are mor- 
ally, ethically correct, and I say 
that we have a similar situation 
when these terrible criminals be- 
hind me here have broken a 
capitalist law.” 

It was his opinion, he said, that 
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distribution of light is restful to the eyes 
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the only action open to workers, 
except at election time, was to 
withdraw their labor power. He 
said that the CCF had warned the 
House what would happen if the 
present labor act went through, 
and implied that this was the 
result. 

“It’s not a game, it’s a war be- 
tween those who own and those 
who are owned—between those 
who-exploit and those who are 
exploited,” he said. 

Lawless procedure, he said, can 
be taken “when there is a grave 
injustice being done and when 
every other means has failed to 
bring about justice.” 

“When the boys took over the 
Post Office and the Art Gallery, 
they broke the law, and the citi- 
zens of Vancouver supported 
them. Because of the circum- 
stances, all those who broke the 
law were morally and ethically 
correct, We have a similar situa- 
tion when we are faced with Bill 
39.” (Winch was referring to the 
Vancouver jobless groups who 
during the depression staged a 
sit-down in the Post Office .nd 
Art Gallery to bring publicity to 
their plight. They were later 
evicted by police in what turned 
into a minor riot.) 

Mr. Winch's violent .protest 
against the Labor Act was fol- 
lowed a few days later at the 
Vancouver Labor Council (CCL) 
meeting. Here W. L, White, presi- 
dent, advocate® a one-day strike 
of all trade union members in 
B.C. as a protest against the Bill 

“If all unions, especially CCL, 
took a one-day strike we would 
be in the same boat as the strikers 
in Nanaimo and they would have 
fo prosecute the lot of us,” he 


said. 
~~ . J 


Sask. CCF Up to Ears 
In Labor Trouble 


The Saskatchewan CCF is hav- 
ing labor trouble. Virtually all 
the employees of the provincial- 
owned box factory at Prince Al- 
bert have been dismissed for tak- 
ing part in a one-day. work stop- 
page last Friday. The strike was 
called in protest against the dis- 
missal of two workers. 

Now there’s talk of a general 
sympathy strike in all 13 govern- 
ment-owned plants. 

The box plant, a_ division 
of the Saskatchewan Lake & 
Forests: Products Corp., a Crown 
company, employs 90 persons. 
Most of them belong to the CIO 
International Woodworkers of 
America. The top British Colum- 
bia leadership of this union is 
procommunist. So far, there - is 
nothing to indicate whether this 
political angle was a factor in 
the Prince Albert dispute. 

The board of directors said one 

of the two dismissed persons was 
fired for gross inefficiency; the 
second for using sick leave bene- 
fits, privileges and pay to work 
for other people, although this 
work was heavier than his duties 
the box factory. 
The management agreed to re- 
instate one of the men but this 
offer was rejected by the union, 
which insisted on the rehiring of 
both. In announcing the dismis- 
sals of all but office workers, 
supervisors and those on vacation, 
the board said it had received 
no notification of the intended 
stoppage and that many em- 
ployees weré unaware that such 
action was planned. 

“All who wished to work were 
given the option of going to work 
by the management, which then 
had no alternative but to dis- 
miss all who refused,” explained 
a board statement. 


Unions Hold Membership 
Gains in United States 


Although the number of union- 
ized workers in the United States 
was one million more in 1946 
than the year before, the percen- 
tage of all workers in unions in 
that period did not go up. 

According to the Bureau of La- 
bor Statistics, the number of per- 
sons covered by collective bar- 
gaining agreements rose from 13.8 
millions in 1945 to 14.0 millions in 
1946. ‘But simultaneously, the 
number eligible for coverage in- 
creased from 29 millions to 31 
millions, 

The Bureau includes in its esti- 
mates of union “eligibles,” wage 
and salary workers not in exe- 
cutive, managerial or certain pro- 
fessional jobs. It excludes the 
self-employed, agricultural] 
workers on farms employing less 
than six workers, domestics, 
teachers and certain others. 


. * * 


CIO-UAW Gets First 
Guaranteed Wage Contract 


The first annual wage plan in 
the automobile industry has been 
obtained by the C1O-Union Auto- 
mobile Workers in a new contract 
with Maremont Automotive Prod- 
ucts, Inc., Chicago. The plan 
guarantees 40 weeks’ pay a year. 

The agreement guarantees an- 
nual earnings of not less than 
1,660 times their basic hourly 
rate for all employees who have 
been with the firm at least two 
years. 

Incentive and overtime pay are 
accumulated in the guarantee. 
Thus, if last year’s rate for in- 
centive pay — about 20% — con- 
tinued during the current con- 
tract, the company would guar- 
antee only 32 hours’ work per 
week on a 40-hour basis. 

The company’s obligation to 
guarantee is limited by any “act 
of God.” The guarantee also be- 
comes null and void during a 
strike or stoppage. 

In order-toikeep:the men em- 


It’s Your Money 


By BRUCE MacKINNON 

Maclean-Hunter Editorial Research 

Except where it involves re- 
lations with other countries, or 
where the national wellbeing 
is threatened, health is a pro- 
vincial or municipal responsi- 
bility. This applies to industrial 
health as much as to public 
health. 

Yet the Federal Government 
spent $87,347 in this field last 
year; is budgeting $135,874 this 
year. 

Ottawa is to spend $21,422 on 
industrial health publicity this 
year. 

The value of this publicity 
service to the. taxpayer may be 
gauged by Ottawa’s “industrial 
Health Bulletin” for July. Its 
contents: 


1. An article entitled “Put 
Color to Work,” a re-hash of 
an American and British arti- 
cle on the effect of factory 
color schemes. Similar infor- 
mation is readily ~ available 
from paint companies and the 
topic has been frequently dealt 
with by most trade journals. 

2. A cartoon. 

3. An item informing man- 


agement that ventilation must 
be carefully watched in sum- 
mer time. 


4. An item dealing with hot 


weather problems. Sample: 
“Dry heat is much less danger- 
ous than moist heat.” “Heavy, 
overweight individuals who 
habitually eat? and drink too 
much are more likely to suffer 
heat sickness than those who 
eat and drink moderately.” 
“Clothing should be as light as 
compatible with working con- 
ditions.” 

This sort of thing is costing 
the taxpayer $21,422. Two 
facts stand out: 

(a) The material contained 
is either already familiar to 
management, or else is readily 
available from other sources at 
no expense to the taxpayer, 

(b) Even if the material 
were good, and necessary, it 
should be provided by provin- 
cial bodies, who are responsible 
for this field under the consti- 
tution. The taxpayer won’t get 
value for his money so long as 
the three governments he sup- 
ports insist on duplicating one 
another’s functions. 





ployed, the company reserves the 
right to transfer employees among 
its Chicago area plants without 
loss of seniority. 

At the end of the contract year, 
the company can deduct from 
money due a worker any earnings 
from other work during layoffs 
or from the state unemployment 


compensation fund. 
+ * s 


Alberta to Ensure 
Holidays With Pay 


Alberta is preparing a plan 
similar to Ontario’s to provide in 
effect holidays with pay for non- 
permanent workers in the con- 
struction industry, Hon. C. E. 


Saguenay Power 
Six Month Profit 


MONTREAL (Staff)—Net pro- 


fit of Saguenay Power Co. for the | 
at $747,709, in- | 
increase over the | 
and repre: | 


first half of 1947, 
dicates a 39° 
same period in 1946; 
sents' earnings per share On the 
common stock outstanding of 
$3.06, before deductions of $150,- 
000 for the preferred stock sink- 
ing fund appropriations. This 


figure is made up of $1.68 a share | 


in the first quarter and $1.38 ip 
the second.’ Earnings on the pre- 





| sinking fund charges and $11.95 


Gerhart, minister of trade andj|a share after. 


industry, has announced. 


The employer, under the plan, | erating 


A continuation of ‘present op- 
levels ‘ would indicate 


is required to purchase stamps/earnings per share for the full 
from a treasury branch and place | year of around $5.41, This is rep- 


these in a book obtained by the | 


employee. The stamps are to be 
on the basis of two per cent of 
the employee’s earnings during 
employment the first year. If the 
term of employment is longer 
than one year, the rate is four 
percent. At the end of the year | 
the employee will take his book 
of stamps to the treasury office 
and be paid their value in cash. 





resented by $6.12 earnings less 
71 cents a share preferred stock 
sinking fund appropriation. Earn- 
ings per share for the year 1946 
on the common totalled $4.63. 
Indicated earnings on the pre- 
| ferred for the full year are $34, 
approximately, after sinking fund 
charges. In 1946 preferred earn- 
ed $23.71. 

Operating revenue of Saguenay 


ferred total $14.95 a share before | 
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Power Co. and subsidiaries, ex-|income and excess profits taxes |fynd, which is shown in the state- 
cept Saguenay Electric, for the | of $1.3 million. This figure does 
six-months’ period, totalled $3.5|not include $150,000 appropria- 
millions with net income before |tion for preferred stock sinking 


ment as a deduction from earned 
surplus. 
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TRUCK S&S 


ARE ‘“JOB-RATED”’ 





FOR DEPENDABILITY AND ECONOMY 





A TRUCK that fits your hauling 
job will give you better performance 
.-. and operate at lower cost. So... 
when you buy a Dodge “‘Job-Rated” 


truck built to 
save moncy. 


A Dodge “‘Job-Rated” truck power- 
ed with the right one of 7 engines — 


fit your job— you 





plus the right gear ratio — will pro- 
vide the pulling power you need... 
with the economy you want. 


Your Dodge dealer will help you 
select a Dodge truck from over 30 
different chassis models. He’ll make 
sure you get exactly the right clutch, 
transmission, rear axle — the right 


units throughout — for “top” per- 
formance with your loads, over 
your roads. 
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INVESTMENTS THIS WEEK Profit Has Jumped 


U.K. Bonds 


Sharply Off 


Dominion, Not Affected 


Board of Trade, that the battle 
for the balance of payments is on 
and that Britain’s independent 
economic survival as a great 
power is at stake. Also contribut- 
ing to the weakness was the criti- 
cism of Primé Minister Attlee 
from the labor press and the ap- 


966,| parent increasing demands for 


his resignation. 

3% savings bonds due 
1965/75 at their price of about 
£100% fiat of nearly a 3.00% yield 
basis, early this week were down 


£5 in a month. At 
January these 
bonds sold about a 2.32% yield 


-| basis, Last fall they were selling 


PUG. 


DIFFERENTIAL 
HEATING 


Se ialiis Millie 


etne) Xen] 


C. A. DUNHAM 
COMPANY LIMITED 
VSR ee Me, 


| stock markets. 


éround 2.44% yield basis. 


Canadian bond markets are 
very inactive at present as many 
institutional buyers and dealers 
are on holidays. A fair volume 


of the summer, 
Caneda Savings 
as been announced 


Dominion Govern- 
and expenditure 

d the talk of a reduc- 
maximum amount of 
Savings Bonds which 

t by any individual 
government will not 
factor for funds in the 
would tend also to 


have remained 

in the last Aus- 

tralian bond issue in New York 
is attributed to the 

in U. K. markets. Some 

U. S. corporate issues have 
had a poor reception indicat- 
a high selectivity among in- 
titutional buyers and a resist- 


Investors are watching the 
British situation closely. Weak- 
ness in government bonds there 
prompted increased selling in all 
securities with industrial favor- 
ites the biggest sufferers. There 
is a definite fear that the serious 
British situation may be reflect- 
ed in the Canadian and U. S. 


e 


Annual Reports 

-One method of providing extra 
“double-spreads” in annual fin- 
ancial reports for the presenta- 
tion of long-term comparative 
tabulations, pictorial graphics, 
maps and photographic montages, 
is by the use of gatefolds on cov- 
ers or inside pages. At least 36 
U. S. companies included one or 
two gatefolds in their 1946 an- 


SS 


We have a client who is interested in 
. PBROEHASING CONTROLLING INTEREST 
in a DEPARTMENT STORE or CHAIN of 
RETAIL STORES. 


Proposals from $500,000 to $4;000,000 will be 
considered. All replies will be treated in strictest 


confidence. 


Bessa 
360 St. 


Trade Association 
or Club Secretary 


EXECUTIVE AVAILABLE 
EXECUTIVE WITH 8 years executive 
to war, high production and earnings: 7 


FAIRBANKS, KIRBY & CO. LTD. 


James Street West, Montreal 


AGENCIES WANTED 


SALES OOMPANY, being formed in 
‘estern Prairie Prov- 


COMMERCE GRADUATE, at present em- 
ployed and with 10 years’ business. ex- 


For Subsidiaries 
St. Lawrence Corp. 


. Montreal (Staff): The improve- 
ment noted in the earnings of the 
three operating subsidiaries of 
St. Lawrence Corp. in the first 
quarter of 1947 has continued 
throughout the second quarter, 
The Financial Post understands. 

The interim report covering 
operations for the first six months 
of 1947 is expected to be pub- 
lished shortly and is expected to 
show: 

—St. Lawrence Paper Mills Co. 
net profit for the six months to 
be slightly higher than the $1,- 
241,504 net profit for the whole 
of 1946 which was equivalent to 
$9.94 a preferred share and $0.96 
a common shere. 

—Lake St. John Power & Paper 
Co. net profit for the six months 
to amount to over 90% of the 
$872,202 net profit for the whole 
of 1946 which was equivalent to 
$48.46 a preferred share and $7.64 
a common share. , 

~Brompton Pulp & Paper Co. 
net profit for the six months to 
show about 5% above the $639,- 
545 net profit for the whole of 
1946 which was equivalent to 
$2.13 a common share. 

These results are after depre- 
ciation and estimated income tax. 
They indicate ‘a substantial im- 
provement in the St. Lawrence 
Corp, situation, which ray be 
expected to have some bearing 
on any reorganization plan pro- 
posed for the company. 


nual reports, according to a com- 
pilation made by Financial 
World, New York investment and 
business weekly. ; 

Southern Canada Power Co. 
has been awarded an “honorable 
mention” by the Public Utilities 
Advertising Association, Dept. of 
Advertising Federation of Amer- 
ica, for its 1946 annual report to 
shareholders. 

The Southern Canada Power 
Company’s report was well fillus- 
trated, explaining in the simplest 
terms the progress made b® the 
company during the year under 
review. Hundreds of entries were 
submitted for this contest by 
companies throughout the United 
States and Canada. De 


Simpsons’ Profits 
Said Higher 

Net profits of Simpsons, Ltd. 
and subsidiary companies for the 
first 23 weeks of the current fis- 
cal year are understood to be 
higher than for the correspond- 
ing period of 1946, Wood, Gundy 
& Co. state in a new survey of 
the company. “Prospects are con- 
sidered satisfactory for the re- 
mainder of the fiscal year,” it 
states. 

The survey outlines the 10-year 
improvement in the company’s 
finances and points out that in 
that time capital expenditures 
exceeding $9 millions have re- 
sulted in greatly extended and 
modernized facilities. 

Shareholders now exceed 5,900 
and include many employees, it 
states. Practically all the capital 
stock is held by residents of Can- 
ada. 

Simpsons Ltd. 4%% preferred 
shares at the recent price of $105 
a share yield about 429%, its 
class A shares at a price of about 
$26.50 yield about 5.66% on the 
current fiscal year dividend basis 
of $1.50 a share and the class B 
shares at about $23.50 yield about 
6.38% on the current fiscal year 
dividend basis of $1.50 a share. 

s o - 

Commenting on a New York 
court decision relative to the law- 
suit brought by the executors 
of the W. W. Butler estate against 
the Agency of Canadian Car & 
Foundry Co., officials of the com: 
pany state that the decision did 
not decide the merits of the suit 
in any way (see page 15). The 
recent judgment only means that 
the Butler estate is given the 
opportunity to have a jury trial 
on the question: whether or not 
there was any agreement or 
understanding to pay special com- 
pensation tq Butler out of the 
proceeds of the German claim. 

Canadian Car’s 
Agency had contended that the 


Company’s counsel have advis- 
ed the company to appeal the 
recent decision and the appeal 
will be heard at the fall term of 
the appellate division of the New 
York Supreme Court, it is stated. 
If the appeal is allowed no trial 
is necessary; if not allowed, the 
Butler estate still will have to 
prove its case upon trial before 
judge and jury, 
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WESTERN CANADIAN, 31, desires ful! 
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cularly in Industrial Relations. 
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cal Sales. Held important foreign 
executive appointments. Desires position, 
Executive or Sales Engineer. 

Box 275. The Financial Post, Toronto. 


YOUR SALES — 


ARE YOU SATISFIED with the results 


EXECUTIVE AVAILABLE 


FORMER ARMY OFFICER, university 
graduate, two years legal education, 
young, wishes to buy interest in an 
established business with view of filling 
active executive position. Best refer- 
ences supplied. Write your proposition 
to Box No.’ 283, The Financial . Post, 


Firms Produce 


Quebec P&P 
Bids Multiply 
Confuse Scene 


Would-be Buyers Jockey 
For Position; Early De- 
cision Unlikely 


MONTREAL (Staff) — Keen 
competition behind the scenes ap- 
pears to be shaping up as various 
bidders for Quebec Pulp & Paper 
tip their hands. Hard on the heels 
of rumors that Jos. Simard in- 
terests had an option on Quebec 
Pulp properties (The Financial 
Post, July 19) The Post was in- 
formed that another syndicate 
had also submitted a bid to the 
Quebec Government. 

A member of the group de- 
clined to divulge the name of 
the financial backing, but it is 
understood that a considerable 
part of the necessary funds would 
come from New York. At least 
two members of the syndicate 
are Montrealers: one a business- 
man, the other a lawyer, it is 
stated. 

This group is said prepared to 
take over the properties and op- 
erate a newsprint mill, capacity 
unstated. A spokesman states 
they have been informed by the 
government that so far no de- 
finite option has been given. 

Many observers feel that all 
prospective buyers are jockeying 
for position. It has also been sug- 
gested that many of the recent 
rumors, reports and just plain 
gossip represent “feelers” by 
some of the interested parties. 
One source suggested that the 
whole affair was an attempt by 
the big paper companies to pre- 
vent Quebec Pulp from resum- 
ing newsprint manufacture. 

As previously reported, how- 
ever, it appears that the Quebec 
Government is trying to get the 
best “deal” possible, with free- 
hold vs. leasehold probably the 
crux of the whole question. It 
is believed no action will be 
taken for three or four weeks 
at least, since many government 
Officials, including Premier Dup- 
lessis, are at present on vacation. 


London Hosi’y 
Stock Offered 


Public participation in another 
privately owned textile company 
is invited this week with the offer- 
ing of 45,000 no-par-value 80 cent 
cumulative preferential convertible 


Class “A” shares of London Hosiery | 


Mills Ltd. The stock is offered at 
$15.50 a share to yield $5.16% with 
a bonus of ome common share with 
each five Class “A” shares, by a 
syndicate composed of R. A. Daly 
Co., Bankers Bond Corp. and D. R. 
Dattels & Co. 

London Hosiery Mills Ltd., Lon- 
don, Ont. was founded as Peerless 
Hosiery Mills Ltd. in 1915 and took 
its present name in 1918. It manu- 
factures lisle, wool, rayon and cot- 
ton hosiery, nylon and pure thread 
silk hose and is recognized as one 
of the largest manufacturers of 
women’s and children’s seamless 
hosiery in Canada, In addition it 
maintains a dye plant which handles 
all of the company’s own dyeing and 
a custom dyeing business for other 
large manufactyring companies, it 
is stated. 

Capitalization consists of 45,000 
authorized and issued no-par-value 
Class “A” shares and 125,000 author- 
ized, 80,000 issued, no-par-value 
common shares. The shares offered 
are being purchased from The Al- 
mer Co. which by reason of its hold- 
ings of common shares is now en- 
titled to elect a majority of the 
directors, it is stated. (Almer Co. 
is a private investment company. 
L. A. Dunbar and €. M. Dare of 
Kitchener, Ont. are the only share- 
holders owning more than 5% of 
its issued capital). 

Tt is expected that both Class “A” 
shares and common shares will be 
listed on the Toronto and Montreal 
stock exchange. 

for the last 10 years, 
including refundable EPT in 1943- 
46, amounted to $83,598, equivalent 
to 2.3 times the $36,000 annual divi- 
dend requirement on the class “A” 
shares. Net profit amounted to 
$80,930 for the fiscal year ended 


company’s 
complete output for 1947 has already 
been sold, it is stated. 

The pro forma balance sheet at 
June 30, 1947, shows net current 
assets of $701,694, refundable EPT 
of $20,370 and fixed assets valued 
at $90,598. 

Directors are Richard L. Baker, 
president and general manager and 
James C. Currie vice-president, both 
of. Toronto; J. A. McKeeman, assis- 
tant manager and sales manager, H. 
F. Rasmussen, secretary-treasurer, 
both of London, and David R. Dat- 


"| tels of Kitchener. 


Records In U. S. 


MONTREAL (Staff)—Cana- 
dian International Paper and 
International Paper Sales Co., 
subsidiaries of International 
Paper Co., are subject to United 
States law, Federal Judge H. W. 
Goddard has ruled in New 
York. He dismissed motions of 
the two companies to quash 
subpoenas issued to procure 
the books and records of CIP 
and IPS, in a grand jury news- 
print investigation. 

An official of Canadian Inter- 
national Paper here stated that 
the company’s future action was 
not known. 

Judge God ‘was 
as stating that test in 
case was “control” and not 
“location” of the records, He 
stated that the activities of 
CIP clearly indicate that it was 
doing business and is “found” 
within the southern district of 
New York; thus is amenable to 
the law there. The court re- 
jected the contention of the 
companies that they operated 
23. Sapaeeie componations.”| 


Dry Season Hampering 


Mexican Light & ,Power 


Scarcity of rain has made it 
necessary for the government to im- 
pose severe ons on the con- 
sumption of energy in the Federal 
District and adjoining states where 
The Mexican Light & Power Co. 
and subsidiaries operate, secretary 
E. A. Graydon states. 

The Necaxa hydro electric system 
whose reservoirs were almost empty 
at the start of the rainy season 
generates about 40% of the total 
energy supplied by Mexican Light 
& Power and subsidiaries. The daily 
average of the water entering the 
reservoirs of this system during the 
first two weeks of July has been 
only 65% of the daily average of the 
driest July on record. It is hoped 
that these restrictions will be tem- 
porary as the rainy season lasts 
until the end of October. 


DOMINION COAL CO. coal pro’ 
duction for June totalled 164623 


Insurance Rates 
For Aviation 
Jump 15 to 50% 


The growing number of acci- 
dents in the aircraft business is 
given as the chief reason for a rate 
increase by several aviation insur- 
ance underwriters of from 15% to 
50% in the three divisions of air- 
craft liability insurance -— Bodily 
Injury, Property Damage and 
Passenger Liability. It is pointed 
out also that increased cost factors 
have helpéd to force rates into 
higher brackets. 

It is learned that Aero Insurance 
Underwriters, British Aviation In- 
surance Co. and Canadian Aviation 
Insurance Managers (underwriters 
for the Canadian Aircraft Insur- 
ance Group and Aviation & Gen- 
eral Insurance Co.) propose to 
introduce the new scale of rating 
on Aug. 1 for new business and on 
Sept. 1 for renewal business. 


Plan Revamped 
For Fleet Mig. 


Appointment of George D. 
Clarke as president of Fleet 
Manufacturing & Aircraft Ltd. 
suggests a complete revamping 
of Fleet’s production program 
and over-all policies. Directors 
are actively investigating possibi- 
lities of introducing several new 
U. S. and British lines into Can- 
ada, The Financial Post is in- 
formed, Products in the house- 
hold appliance, and_ building 
products fields are among those 
being considered, it is reported. 


In line with-other luxury prod- 
ucts both in Canada and the 
United States the market for the 
company’s CabinCar has proved 
somewhat disappointing this sum- 
mer. At the moment, consider- 
ably less stress is being put on 
this and the aircraft business in 
over-all company planning. Main 
production now at the Fort Erie 
plant i. in jobbing contracts for 
other manufacturers. This busi- 
ness is reported showing consi- 
derable improvement. 


Mr. Clarke, a native of Quebec 
City, has had wide executive ex- 
perience in several industries. 
Connected with Anglo-Canadian 
Pulp &. Paper Mills from 1932 
to 1939, he managed all the com- 
pany’s business in the western 
United States for thes last two 
years of this period. He entered 
the RCAF in the spring of 1940 
and served five years, rising to 
the rank of Wing Commander in 
1945. Since that time he has or- 
ganized the Canadian company of 
the Reynolds Ball Point Pen and 
has purchased the Canadian and 
British Empire rights to manu- 
facture a new postwar product 


called “Storagewall.” 


Monarch Knit. 
6-mos. Profit - 


$2.17 a Share 


Net profit of, Monarch Knitting 
Co. for the six months. ended 
June 30, 1947, was $230,925. Pro- 
fit for the entire year 1946 was 
$311,354, not including a non- 
recurring profit of $213,580. 
Earnings per common share for 
the 1947 six months period are 
estimated at approximately $2.17. 

Volume of orders continues at 
a satisfactory rate it js stated 
Substantial increases in costs of 
raw materials and wages have 
occurred, and in view of this it 
is impossible to state whether 
profits can be maintained at the 
current level, Vice-president and 
General Manager K, L. Markon 
states. 

During the period further plant 
expansion and modernization 
work has been carried out, which 
should contribute materially to 
improved efficiency. Net pro- 
ceeds of issues of $500,000 3-3%% 
serial debentures and $500,000 
415% preference shares (after re- 
demption of $300,000 5% prefer- 
ence shares) are being used fcr 
purchase of machinery and 
| equipment and general corporate 
| purposes. 


Crows Cork & Seal 


Plans Bond Issue 


Shareholders of Crown Cork & 
Seal Cp. ratified a by-law author- 
izing the issuance of $600,000 of 
seven-year 3% serial debentures at 
a special general meeting this week. 
The debentures, which are expected 
to be sold privately, will be dated 
Aug. 1, 1947, and mature $50,000 on 
the first day of. February and Aug- 
ust, 1949 to 1954. 

Proceeds are to enable the com- 
pany to more fully carry out 
further expansion programs at Mon- 
real and Toronto, President W. F. 
| Hart states. 
| “Our trade are now expanding 
| their own productive capacities and 
jsince 1939, our volume of crown 
| sales has increased more than 100%” 
| Mr. Hart explained. “The continu- 
ing increase in the demand for the 
|company’s products is such as to 
make it necessary to provide ad- 
ditional manufacturing and storage 
facilities to take care of increased 
requirements for crown corks.” 


| BEVCOURT GOLD MINES bal- 
| ance of option outstanding to Nipis- 
jsing Mining Co., God’s Lake Gold 
|Mines, International Mining Corp. 
| (Canada) and Osmond F. Howe, on 
| 300,000 shares at $1 and 200,000 shares 
| at $1.50, has been cancelled. Subject 

to increase in authorized capital to 
|four million shares, Anglo-H 

ian, God’s Lake Gold Mines and 
| Osmond F. Howe have underwritten 


August 2, 1947 


| Simpsons, Limited 


THE FINANCIAL POST 


| Class “A” Shares Return 5.60% 


Seventy-five years ago, Robert Simpson 
established a small two storey dry goods 
store at Queen and Yonge Streets in Toronto. 
Since that time it has steadily developed 
into one of the largest and most modern 
department store businesses on the continent. 


Our new pamphlet outlining the growth of 
Simpsons, Limited gives particular attention 
to the years 1937-1947 during which 


— Physical assets increased 


$9,020,424 


— Depreciation reserves increased 8,226,709 


— Earnings available for 


dividends increased ......... 2,849,203 


Copy of the new pamphlet will be 
furnished gladly upon request. 


< ‘ 
Wood, Gundy 
Limited 
Winnipeg 
Ottawa 


& Company 


Vancouver 
Victori 


London, Eng. Hamilton Kitchener London, Ont. 


SALES — western canaba 


Are you willing to discuss exclusive sales rights of 
your products for Western Canada, or British 
Columbia. Company consisting of practical business 
men holding good references, maintaining” sales 
offices and staff — open for discussion. 


Apply in the first instance to our auditors 


S. E. RICKARD & COMPANY 


705 Credit Foncier Bidg., Vancouver, B.C. 


? 


tioned 900,000 shares at same price, 
exercisable at times and amounts to 


PORT ALFRED has sold $1 
of bonds 20-year serials for a 
be fixed by call of directors, provid- | of 98.31 to A. E. Ames & 


Co. 
ed that no call be given more than | consists of $89.000 at 2%%, 


24 months following date of issue of ;and $71,000 at 2%%, 1963-67. 
supplementary letters patent in- | average interest cost to 


creasing the capital. 


ipality will be 2.80669%. 


FLV n BRITA, 7LA 


PASSENGER 


AIR MAIL 


tons. Production for the first six|- 


months of 1947 was 630,621 tons, 
against 1,729,791 for the first half of 
1946. Drop in production was due} 


EXPRESS 


entirely to the recent strike, | 
a a | t 


“NORTH STAR” SKY LINERS 


10 Flights Weekly 


Are you planning a trip to Britain? Trans-Canada Air Lines 
will take you there and back speedily and comfortably ; ; . in 
your usual vacation time visit your family and friends in the 


Old Country. 


T.C.A. new “North Star” sky liners are spacious ;; 336 passenger 
seats . room to lounge and move about . ; . complimentary hot 


meals 


finest steward and stewardess service. 


Dependable ; ; ; “North Star” sky liners powered by four worlds 
renowned Rolls-Royce engines . ; ; seasoned captains and crews 
with years of experience in flying the Atlantic, 


You will enjoy flying to Britain by T.C.A; 


= aT 


accommodation for cocktails, cards, recreation 3 3 3 


LOW TRANS-ATLANTIC FARES 


Toronto to London - 
Toronto to Glasgow * 


rr 


oe 


$333.75 Montreal to London 


10% Reduction on Round Trip Tickets 


$310.75 Montreal to Glasgow 4 


s $312.00 
$289.00 


> 


Convenient connections at Glasgow and London for European points. 


Bay and Temperance Sts. and Arcads, Royal York Hotel, Toronto 


PHONE AD. 5231 or YOUR TRAVEL AGENT 


TRANS -CANADA Ax fence 
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A PROSPECTUS ON REQUEST 
from your investment deciler or 


Distributors Group, Incorporated 
63 Woll Street, New York 5,,N. Y. 
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MONTREAL « TORONTO 


Managed Investment 


Argus, Forest Products 
Sold for MacNab Fund 


Continuing the policy of reducing holdings. in common stock 
and switching into fixed income securities, MacNab sells one 
commoh and one preferred stock and invests the proceeds and part 
of cash balance of fund in a Dom. of Canada bond. ‘A conservative 
investment policy would appear to be warranted for the time being, 


MacNab’s managef says. 


The MacNab Account 
Transactions 
*PURCHASED: 


Security Price’ Amount 


10 Argus Corp., pref. 
100 B. C. For. Prods. 4, : 
—— $1,320.00 
Includes commissions and tax. 
*Transactions made on July 23. 


MacNab’s Manager Says: 


Since the last valuation of your 
account on June 16, 1947, the 
T.S.E. industrial averages ov 
increased from 167.43 to 174.02, a 
net gain of 6.59 points, while 
during the same period the mar- 
ket value of your investment ac- 
count has increased from $15,- 
428.21 to $15,565.34. On a per- 
centage basis the market for. in- 
dustrial stocks has increased con- 
siderably more than the value of 
your account, due to the fact that 
2/3 of your account is invested 
in fixed income securities and 
only 1/3 in common stocks. 


_ During the past month the 
market has continued to move up 
in spite of predictions by the 
majority of market analysts, both 
in Canada and in the United 
States, te the contrary. Business 
news continues favorable and 
corporation earnings are in most 
cases at the highest point in 
the history of many large indus- 
trial corporations. It is difficult to 
estimate the future pattern of 
the stock market at this point and 
a conservative policy in the 
meantime would appear to be 
warranted. Whether fourth quar- 
ter earnings for 1947 will show 
a decline is the important ques- 
tion in the minds of many in- 
vestors. 

In continuance with my policy 
of reducing your holdings of 
common stocks and switching in- 
to short-term securities in a ris- 
ing market, I am lightening your 
holdings by sale of two common 
and one preferred stock at this 
time. I have decided to hold your 
Royalite Oil stock temporarily. 
Imperia! Oil Co. has made an ex- 
change to shareholders, details*of 
which appeared in my last re- 
port. Acceptance of this offer at 
this time does not seem in the 
interest of, the minority share- 
holders who have until Oct. 15 
to decide on this matter. In.addi- 
tion, you have a substantial profit 


on your B. C. Forest Products 


(which was purchased as a specu- 
lation). Due to the uncertain fu- 
ture of the lumber industry, I am 
accepting your profits of the 


T. A. Richardson & Co. 


The Toronto Stock Exchange 


Montreal Curb Market 


The Winnipeg Grain Exchange 


LISTED AND UNLISTED INDUSTRIAL AND MINING 
SECURITIES . 


11 KING ST. W., TORONTO 


Waverley 7881 


OFFICES: 


Toronto Hamilton 
Noranda, P.Q. 


( 


arrangements and to sm 
carefi attention to me 


Timmins Kirkland Lake 
Val D'or, P.Q. 


| » private or public 
f = funds to advance their ¢ 
supply accumulates in the} 
avestors and inves 


Consult with us 


or investaigyt problems. 


small holdings of this company 
which, incidentally, issued an ex- 
cellent report for the six months 
ending March 31. I am also selling 
your Argus Corp, preferred, as 
there does not seem to be a satis- 
factory market for this stock, 
although shareholders seem well 
protected both as to earnings and 
assets. 

For the time being I am in- 
vesting the proceeds of the sale of 
these stocks and part of your cash 
balance in $2,000 Dom. of Canada 
2%% bonds due March 1, 1948. 
This will result in the reduc- 
tion of your income “by $30 per 
annum but will place your ac- 
count in a more liquid condition 
at this time. A valuation of your 
securities is attached hereto, 
with market valuations as at 
July 15. As a result of this trans- 
action, your cash balance will be 
reduced from $513.09 to $270.52. 
During the month you received 
$36.50 in dividends and withdrew 
$25 as expense allowance. 


The MacNab Account 
Now Stands 


No, of 
Shares 


Cost *Market 
Security persh. per sh. 
Common Stocks 


Goodyear Tire, 4%. 
25 E. B. Eddy, A $1 .. 


Nat. Drug & Chem. ‘ 14% 
0 B. C. Electri 


Bon 
$1,000 Canada, 1340/48. sind 
2,000 Can. Sav., 2%4%/56 .. 
1,000 Dom. of Can. 3%/66 ., 
1,000 C.N.R. 2% %/67 
Cash 


100.00 
105.25 


Prospective annual income 

Current market value of fund . 

Average yield on original $10,000 is 
*Valuation at close July 15, 1947. 


A. Raymond Ltee. 
Sells Bond Issue 


"5.10%, 


MONTREAL (Staff)—Alphonse | Ma 


Raymond Ltee. has sold a new 
issue of $450,000 234%, 314% and 
4% serial bonds due 1950-67, The 
Financial Post is informed. These 
bonds are part of an authorized 
issue of $600,000, and part of the 
proceeds will go toward redemp- 
tion of $325,000 outstanding 4% 
and 4%% serials on Sept. 1. 
Forming part of an authorized is- 
sue of $400,000, these bonds will 
be redeemed at 101 and accrued 
interest. Geoffrion, Robert & 
Gelinas, underwriters, expect to 
make formal announcement of 
the issue shortly, it is stated. 

Balance of the proceeds will be 
used to complete the first part of 
the company’s expansion and con- 
struction program: a new boiler 
and refrigeration plant and addi- 
tional storage facilities, expected 
to be completed by October and 
to cost approximately $200,000. 

Part two of the expansion will 
likely get under way late next 
winter or early spring. This will 
entail construction of additional 
plant and manufacturing facili- 
ties, at an estimated cost of $300,- 
000. When the entire program is 
finished, all manufacturing will 
be moved out of the company’s 
old plant, into the new extension, 
The Financial Post is informed. 
Company management decided on 
the two-part program due to 
rising building costs and diffi- 
culty in obtaining construction 
materials, it is stated. 
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Correspondents in London 


276 St. James Street Wes? 
Montreal 
Telephone: Horbour 4262 


webec and New York. 


D. M. TYERMAN 


has been appointed vice-presi- 
dent of O’Brien Advertising 
Ltd., Vancouver. M. J. O’Brien, 
president and general manager, 
announces the firm name has 
been changed from O’Brien 
Gourlay Ltd. 


Aug. Dividends 
$12.2 Millions 


August dividends as declared to 
July 25, 1947, amount to $12,229,- 
890. Total dividends for the same 
month last year were $12,395,265. 

Payments on 92. industrial 
stocks will amount to $9,518,850— 
up $1,234,818 from the 83 August 
dividend payers of last year. An 
initial payment on Abitibi Pulp 
& Paper $1.50 preferred stock 
boosted dividends by $1,046,454. 
Payments by 11 financial insti- 
tutions are down $203,175 from 
the distributions made by 13 corh- 
panies last August. Payments by 
mining companies are again down 
—$712,395 being paid by four 
companies as against $1,017,001 
by five companies last August. 

Total dividends paid and de- 
clared for the first eight months 
of 1947 are up 7.3% from the cor- 
responding period of last year. 
Following is a list for August as 
compiled by The Financial Post: 


Monthly Dividends 
1947 


$ 
33,874,733 


1946 
$ 
27,085,896 
9,464,065 
36,330,443 
29,061,948 
9,564,457 
47,161,151 
29,561,639 
12,398,265 


January 
February 


eee 47, 820 917 
eee 36,567,332 
’ 12,229,890 


215,404,181 200,627,864 


Industrials and Utilities 
Company: Rate Date _ 
$ 


Abitibi P. & P. $1.50 pf. 8.75 15 
Anglo-Can. Tel. ol a. 

Ault & Wiborg, p. 

Atlas Steels 

Blue Ribbon, pfd. ... 

Beaver Lumber, c. 

Bertram & Sons, A 


1,046,454 

59,5) 
6,182 

125,163 
18,656 
78,369 
12,000 
Do., B 12,000 

Brant. Roofing 13,054 

B. C. Pulp & P. 7 pf. . 

Stanley Brock, A .... .15q 
Do., B 


Caldwell Linen ..cesse 
Do., 1st pf. ...0 cove « 
Do., 2nd pf. 

Can. Bronze 
Do., pref. 

Can, Starch, pfd. 

Can. West. Cord.,A.. . = 


Do., 

Can, Utiuties, - 

Can, Pac, Rly., 

Can. Vickers, ton es 

Coast Breweries ....... 

Crown Cork 

Conduits Nat. : 

Consumers Glass ..... ° 

Cochrane-Dun., A .... 
Do., pref. 

Cosmos Imp. 

Dom, Bridge .. 

Dom. Fabrics ..escees 
Do., ist pref. eseses 
Do., 2nd pref. seeses - 

Dominion Tar s.cccoce »20 

Dominion Malt ..s.e+8 - 
Do., 5% pfd. . 1. 

Dom. Woollens | 

Donnacona Pap., pf. . 

Esmond Mills, 5% pfd. 


Federal Grain 61% pf. 
Gt. West Coal 
Gen. one. Wares .. 

D0, BOG. srrvcacvuse ie "5a 

Hydro er " Secs., B, p. .25s 
Inter. Utilities, new .. 1.22) 
McCabe Grain, A .... ae 
Mercury Mills ........ 
Mid, & Pac. Grain ., aaa 
Nat, Biscuit, 7% pid. fi. 15a 
Northwest Util, 4% hve ss 
Ont. Steel Prod. .. 

DO., PREL. scccccsece : 1a 
Orange (Crush AS 


we ee 
Bumtaae 


w 


~— 
Ure oe Oe Oe ee 


~ 


Do., pref. 
Purity Flour M., pf. . 
Prov. Transport. eocce 
Quebec Power 
Quinte Milk, A ..... 
Ritchie Cut Stone .. 

Do., pid. 
Reitman, 5% pid. .... 033 
Rolland Paper, c. .... .15q 
Robinson Cotton ,.... .10q 
Scarfe & Co., A seseee @.20 


Do., B 

Shawinigan Water ... 
Sher.-Williams, c. & 
—" Win. Brew., *, 


~ —a 


ae Sexo N 
oe Oe ee ee 


pt et tt Ct 


Do., oi pref. ..... 


9,518,850 


Mining Companies 
Inter. Nickel 
Kerr Addison G. ,,... 
Kerr Lake 
Leitch G. 


483,486 
141,909 
30,000 
57,000 


712,395 
Oil Companies 


Canadian Oil, ¢. ...... .20q 
Commoil ° 


80,800 
5,669 


86,469 
Financial 


Bank of N. Scotia ... .30q 
Can. Bk. Commerce . .20q 
Can. Investors Corp... . 
Comm ’wealth Int. .... .« 
Dominion Bank ...... 
Federal Fire Ins, ,:... 1.00s 
Imperial Bank .......+ .25q 
Inter. Holdings ‘ 
United Corp., A ..eeess : 


360,000 
600,000 
10,000 
5,983 
“ ,000 
8,000 
175,000 
488,261 
19,484 
iy as vvisesooces 59,948 
Wellington Fire 10,500 
| Total 


1,912,176 
Grand total 2,2 
a Quarterly. 

alni 


: . 12,229,890 
sSemiannually. 1{N., Y. 
tial Ae Amal, 


 p aemncillan 


Quebec Power Co. 


Gross Revenue Up 


MONTREAL (Staff)—Gross rev- 
enue of Quebéc Power Co. for 
the six months ended June 30, 
1947, showed a 10% increase over 
the corresponding period of last 
year, From a gross revenue of 
$2.6 millions ($2.4 millions in 
1946)~the company realized net 
profit of $308,763, an increase of 
$.6%. 

Operating and other: expenses 
of the company for the period 
were $262,556 higher at $1,702,157, 
and fixed charges were down 
$15,192 at $234,968. Provision for 
depreciation totalled $225,000 and 
income and excess profits taxes 
were $167,892 ($784,116). 


Brown Co. Has 


73% ProfitRise 


MONTREAL (Staff)—For the 
28-weeks period ended June 14, 
1947, Brown Co. and its Canadian 
subsidiary Brown Corp. showed a 
net profit of $1,524,004, an in- 
crease of 73% over the same per- 
iod in 1946. This represents 
earnings per share on the prefer- 
red of $10.54 and 54 cents per 
share on the common, for the per- 
iod ($6.08 and 22 cents in the 
1946 period). As at Nov. 30, 1946, 
preferred dividends were in ar- 
rears $42 per share, a total of 
more than $6 millions. 

Brown Co.’s mills at Berlin, 
N.H., were closed by a strike for 
three weeks from June 14 and 
the adverse effects of the strike 
on earnings are not reflected in 
the profits reported, it is stated. 
The substantial increase in the 
company’s profit has, however, 
created considerable market in- 
terest in this company’s common 
stock and has pushed the price 
to a 1947 high of $55. 


A new sulphate pulp mill and 
towel paper machine under con- 
struction in Berlin, N.H., were 
scheduled originally for comple- 
tion around Oct. 1. It is reported, 
however, that work has been de- 
layed by the strike and inability 
to obtain building materials as 
promised. 

Initial capacity of the sulphate 
pulp mill will be about 60,000 
tons yearly. It is expected that 
combination of the new sulphate 
mill with the present sulphate 
facilities in one mill wil] effect 
operating economies. The new 
196-inch paper machine is design- 
ed to operate at 1,200 ft per min- 
ute, it is stated. The 156-inch 
machines now in use will be re- 
leased for manufacture of other 
paper products. Neither of the 
expansion projects is likely to 
benefit 1947 earnings, the com- 


a pany reports. 


In the 28-week period covered 
in the report the Brown compan- 
ies benefitted from higher prices 
which offset the loss of govern- 
ment subsidies on sales of wood 


; pulp and loss of profit on foreign 


End of Control 


Seen Boosting 
Cottons Prices 


MONTREAL (Staff) — Opti- 
mism and uncertainty were ex- 
pressed by Dominion Textile 
president G. Blair Gordon at the 
company’s annual meeting held 
last week. Optimism regarding 
the earnings of the company for 
the first 12-weeks’ period in the 
present fiscal year without the 
help of subsidies; uncertainty 
over cotton goods prices, once the 
ceilings are removed. 

Mr. Gordon stated. that the 
company’s earnings up to June 
21 (just under the quarter year) 
were greater than would have 
been possible under subsidy 
agreement. He added, however, 
that Dominion Textiles was still 
drawing subsidy on imported 
grey cloth, thus was subject to 
strict profit control on about 17% 
of total business. Best part of the 
president’s news was that the 
company was “holding its own” 
with government aid; also, it is 
pointed out, in a market which 
is being rapidly decontrolled. 


What will happen to the demand 
for cotton textiles once price 
ceilings have been removed re- 
mains to be seen, Mr. Gordon 
said, Observers point out that by 
inference, he has suggested the 
possibility of a cutback in de- 
mand should a free market result 
in an upsurge of retail prices. 

One indication of possibly 
higher cotton prices was in the 
recent increase in the price of 
raw cotton, Mr. Gordon said. A 
cost of 35 cents a pound would 
result in retail selling prices to 
which the public is not accustom- 
ed. He said he thought that some- 
thing under 30c. a pound would 
result in a healthier and more 
natural state of affairs. If the 
current high price of raw cotton 
continues into the new crop sea- 
son Mr. Gordon warned that “it 
will force us to pay considerably 
more for our 1947-48 supply, than 
we expected a few weeks ago.” 

Referring to the Geneva Con- 
ference on trade and tariffs, Mr. 
Gorden said that Canada already 
has low tariff rates on cotton 
goods and Canadian representa- 
tives are in a-position to take a 
firm stand to seek substantial 
tariff reductions from other coun- 
tries; in return for concession on 
the part of Canada. 

Goodwill was one of the com- 
pany’s chief assets, the president 
stated, and was the result of fair 
and uniform treatment during a 
period of big demand and short 
supply. 


exchange received in 1946. Presi- 
dent F. G. Coburn stated that re- 
sults should not _be taken as 
indicative of results for the full 
current fiscal year, due to rising 
costs of labor and material; also 
the recent strike. \ 


-, 
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- PROVINCIAL AND MUNICIPAL 
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BELL, GOUINLOCK & CO. 


MONTREAL TORONTO WINNIPEG 
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Corporation Bonds 
Preferred and Common Stocks 
Our new offering list contains suggestions 
for the investment of idle funds. 


Copy upon request 


j 


BANKERS BOND CORPORATION 


330 Bay Street, Terente Telephone: AD. 6267 
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INVESTMENT 
SECURITIES 


xk YK 
NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King Street West, Toronto 


Important Canadian business firms buy 
Studebaker trucks with confidence 


NTERNATIONAL Silver Company of Canada, 
Ltd., whose newest Studebaker truck is pictured 
above, is only one of many outstanding Canadian 
business firms that Studebaker trucks are now serving. 


The list is growing just as fast as trucks to meet the 
demand can be built. And that’s why you see more 
and more sturdy, modern Studebaker trucks wheeling 
along the streets and highways in city after city, and 
province after province. 


But remember, please, that merchants and manufac- 
turers, wholesalers and farm operators, and firms in 
all lines of business want Studebaker trucks this year 


as‘never before. 


They want the trustworthy quality, the dependabie 
performance, the pulling power and operating econ- 
omy in which Studebaker trucks so obviously excel. 


Even with greatly expanded facilities, and by far the 
largest output in their history, the Studebaker truck 
factories cannot yet cope with the demand. 


If you can get along with your present equipment 
for a while, try to do so. Your Studebaker dealer, in 
fact, will gladly help you do so—with the finest kind 
of maintenance service. 


STUDEBAKER 


Builder of trucks you can trust 


cm 
The Studebaker Corperation of Canada, Limited, Hamilton, Ontario 





The Editorial Page 


That ‘no sheep-stealing’ policy 


In all the hubbub about the outflow of young 
Canadian brains to the United States, we have 
yet to see evidence that anybody is doing any- 
thing about one Canadian condition that some 
find discouraging, and which makes them listen 
eagerly to offers from abroad. oe 

That is the convention, particularly rampant 


no written rule about it; no formal agreement. 
But over the years, the tradition that men must 
find their future only in their own company and 
must not be seduced into other companies in 
the same line of business has got itself firmly 
inscribed on the ethical code of some lines of 
business. ; 

For instance: Joe Doakes leaves University 
with a good record and enters ABC Life Insur- 
ance Company or the DEF Bank. He soon estab- 
lishes himself as a “comer,” one of the group 
from whom will emerge the senior executives 
tomorrow. Promotion follows promotion. But 

the present code of intercompany gal- 
, Joe cannot expect to get job offers from 
insurance companies or banks who also 
a comer—and where the situation 
a major promotion today, rather 
or ten years hence, when his chance 
r promotion in his own company will 


Haut 


’s personality and his particular combina- 


: 


Are You Educated? 

Most businessmen are reasonably convinced 
that they are educated men. Many of them may 
have a few parchments to their credit, but they 
have to have what they believe is better, the 
tough schooling of experience. Some authorities 
believe that you have might either, or indeed 
both, without having any real claim to educa- 
tion. + 

Sydney Herbert Wood, who was the principal 
assistant secretary of the British Ministry of 
Education until his recent retirement, had three 
tests. Anyone passing the three tests he be- 
lieved might reasonably claim to be an “edu- 
cated man.” The tests were represented by three 
questions: 

Can you entertain a new idea? 
Can you entertain another person? 
Can you entertain yourself? 
How would you score yourself in these tests? 


Let’s Kick Like Steers 

Canadians will welcéme the efforts of the 
American Automobile Association to make for- 
eign travel easier. It is to be hoped that our 
Government assiduously pushes international 
moves in this direction. 

The AAA is calling for congressional action 
to relax travel barriers and increase spending 
abroad. 

Charging that “international travel is being 
throttled by red tape and restrictions,” the AAA 


proposes: 
Raising the duty-free exemption to $500 on 


a system which permits automobiles to cross 
national boundaries with a single driver’s license 
and license plate. 
Some bureaucrats may not like those sugges- 
tions which would reduce red tape and cut down 
"s power to bother and persecute peo- 
ple who want to go somewhere. In fact, our 
recent familiarity with wartime red tape and 
restrictions is likely to make us dangerously 


Canada has a special interest in fostering 
international travel, It is second only to our 
pulp and newsprint exports as a source of pre- 
cious foreign exchange. It is an important source 
of income in many Canadian areas. 

ir Percy Bates, chairman of Cunard White 


The Committee 

in New York, 

» shipping 

and groups, 
restrictive, discourag- 
defined his foreign 

go down to Victoria Station, 
go where the hell I like 


agreeable coniuct by. petty megalomaniacs with 
which the travelling public may collide. 


We and Germans Both Guilty 


What right have we conquerors to talk this 
way about the Germans? 


to be y 

constantly being told their’s is the guilt of polit- 
ical indifference and incompetence and of letting 
an evil madman lead them. 

But when we pass judgment on the defeated 
and tell them of their past political shortcomings, 
what about ourselves? Shouldn’t we read our- 
selves the same lecture? : 

Political apathy isn’t only a characteristic of 
the prewar Germans. Few Canadians take more 
than a vague, desultory and ill-informed part in 
determining the personnel and policies that gov- 
ern us. The proportion who vote is only fair 
and in municipal affairs it is scandalously low. 
eo a 


tion of talents may appeal very definitely to the 
company across the street. But where he is, he 
and his boss are different kinds of people, with 
different tastes, and slowdown in Joe’s progress 
and opportunity for development is the result. 

There are, of course, advantages in this “stay 
where you are” convention. It gives Joe a clear- 
cut picture of his competition for the bigger 
jobs. He knows the promotions, when they come, 
will be “made from within.” On the other hand, 
it also pretty well means that so long as Joe 
wants to work in that line of business in 
Canada, he does so only for that company. So 
Joe either stays where he is, or gets into a 
completely different line of business or cashes 
in on his past training by staying with his 
industry and going to the United States. 

Some may defend the present system on the 
ground that in banking, for instance, the secrets 
of clients might be violated by staff inter- 
changes; that valuable information would get to 
competitors. That, of course, tends to impugn 
the integrity and judgment of the man who 
might change companies. This argument does 
nothing to stop job switches in other industries 
where inside information may be just as vital 
and just as confidential: industrial research and 
engineering, for instance; marketing and sales 
programs and policies. 

We suggest that top management take a look 
at its “no sheep-stealing” policy. 


too, has its mobs always ready to follow Pied 


- Pipers of intolerance, ignorance and oppression. 


As we lecture the defeated Germans about 


‘their past sins of political omission and commis- 


sion, we should apply the' lesson right at home. 
The quality and alertness of our own citizenship 
is far from perfection, And—it can happen here. 


Democracy, as a form of government, has had 
but a very short existence. It dwells only in a 
small part of the globe and covers only a small 
portion of the world family, Skilful powers are 
determined to destroy it utterly. 


The pundits are full of advice to the stricken 
Germans. The slavery of communism gets a 
lot of attention. But very little indeed is being 
done about this young and tender plant, 
democracy. 


An American clergyman, Bernard Iddings 
Bell, spoke well indeed in the New York Times 
Magazine when he said: 3 

“Democratic education must not only be 
democratic, it must be education. It does not 
follow that because the Common Man. has 
been lifted into control that he is automatic- 
ally made competent to exert control. When 
the Common Man was thus suddenly liber- 
ated, what he needed . . . was such education 
as would enable ‘him to understand what 
hitherto @ly the controlling few had been 
encouraged to try to understand, the nobler 
and wiser aims of the race, those visions which 
indicate the ethical foundations of a sound 
society. 

“But ours is the century of uneducated 
Common Man, of the perpetually adolescent 
Common Man, of the Common Man unskilled 
in the art of living. . . . Those who have to do 
with educational poli o «eo mtst 
rescue the Common Man. Otherwise ... the 
Century of the Common Man will end in a 
worse enslavement.” 


India Has ITS Flag 
With characteristic avoidance of fiery issues, 
the Canadian Government has not yet concluded 
the matter of our national flag. 
In interesting contrast, India got its rew flag 
a couple of weeks ago: a horizontal tricolor of 
saffron, white and dark green. In the centre of 
the white band there is a wheel in navy blue. 
This newest national banner will soon be 
its official appearance in Ottawa when 
the In High Commisisoner takes up resi- 
dence there. He is Sirdar Hardit Singh Malik, 
formerly a prime minister at Patiala and one- 
ores India’s Trade Commissioner in the United 


_ Beating Heart Trouble 
Ohe reason heart disease stands at the head 


. of the list of the seven great killefs is due to the 
increasing proportion of older people in our 
population, So says the Royal Bank of Canada’s 


Newsletter on Health. 

The seven killers are not confined to any 
section of the country or to any class, but they 
do strike more direfully at people of advanced 
years. Heart disease and diseases of the arteries 
represent the wearing out of the body. But it 
can wear a long time before it becomes thread~- 
bare if a man would learn to use himself with 
the same consideration he would give to his 
machines. But many a man who would not 
dream of putting too much pressure in his 
automobile tires, lays a constant pressure on 
his heart, 

Overwork isn’t the real answer, at least if it 
isn’t prolonged and (strenuous physical work. 
Doctors question whether mental work alone 
can cause undue fatigue. If it does so it is more 
likely to be due to some emotional tension. The 
remedy lies in change rather than rest, for the 
mind is practically inexhaustible. Men don’t 
die of overwork, and a bad heart may do yeo- 
man service for many a long year, if the facts 
are known and rudimentary precautions are 
taken. 

And the first caution is letting down the 
pressure. The work won't kill you, but the 
drive may. Therefore, relax. It isn’t so hard. 
It doesn’t mean a long sea voyage, or months in 
bed unless the pressure has been kept too high 
and for too long. 

Deliberately, consciously slacken pace several 
times every day. Loosen your necktie and shoe- 
strings. Put your feet on the desk. It may not 
be elegant, but it is a safeguard. Try it two or 
three times a day and for two or three minutes. 
Try letting the world look after itself, while 
you look after nothing. That is a fairly simple 
way to avoid a blow-out. 


Harold Winch Again 


Harold Winch, big-shot CCFer of the west 
coast, has been on the picket line dt Nanaimo, 
according to the Vancouver Province, defying 
the law which, as a member of the B. C. Legis- 


» lature, he helped to make. In an outdoor meet- 


authority.” Said Winch, according to the Van- 
couver Sun: “There are occasions when it is 


coming 
in his Calgary speech of 1943 said “those who 
defted the Government's will would be treated 
like criminais:” 


Post 
Seripts 


Heads Life Institute 
For its 1947-48 session the Liie In- 
surance Institute of Canada has 
elected G. Fay Davies as president. 
The Life In- 
surance Institute 
is a national org- 
anization’ whose 
function it is to 
provide educa- 
tional courses, 
not readily avail- 
table elsewhere, 
}for men and 
women in the 
life insurance 
business. 
Fay Davies 
. brings to his new 
tpost long exper- 
“ience and a keen 

interest in hu- 

man affairs. He 
is especially interested in getting 
young people started off on the right 
foot in business life, an object for 
which the Institute provides wide 
scope. 

Born at Sidney, Manitoba, 51 years 
ago, he originally intended to be a 
civil engineer; taught school and 
worked on engineering survey parties 
to pay expenses. World War I how- 
ever, interrupted his plans and he 
joined the Canadian Artillery, attain- 
ing the rank of major. Later he joined 
the old Royal Flying Corps (now the 
RAF) and served as chief instructor 
under Marshal of the Air Force Sir 
Charles Portal (then Lt-Col. Portal) 
at the Grantham training centre for 
artillery co-operation units. 

On discharge he worked for a while 
as stenographer to one of the CPR 
officials, travelled for a boot and shoe 
firm and then joined a large grain 
company. When a crop failure came 
the company kept its staff on, although 
there was practically nothing to do. 

This did not satisfy Davies, so he 
decided to sell life insurance, He has 
had no doubt since, that in life insur- 
ance he found the profession for 
which he was best suited. 


He first joined the London Life in 
the field, later going to the home office 
in London, Ont. While there he re- 
ceived an offer from the Life Insur- 
ance Sales Research Bureau at Hart- 
ford, Conn. For the Bureau he trav- 
elled extensively in the United States. 


Returning to Canada, he became 
assistant general manager of the 
Northern Life. In 1937 he joined the 
National Life as superintendent of 
agencies and in 1938 became general 
manager. 

During the recent war Davies was 
in charge of the artillery wing of the 
Canadian Officers’ Training Corps at 
the University of Toronto. He has 
also been president of the Canadian 
Corps Association for three and a half 
years and was chairman of the 
Toronto Reconstruction Council in 
1943-44, Fay Davies is married and 
has three children, a son, Robert, and 


ME. FAY DAVIES 


two daughters, Dorothy-Ann and 


Patricia. 


s ° + * 


Opinion Ex 

Saul Rae, the new head of the 
Information Division of External 
Affairs admits quite frankly he has 
never been a newspaperman. His 
nearest approach to “public relations” 
was a year or two of collaboration 
with Dr. George Gallup of Gallup 
Poll fame. In fact, Rae came very 
close to spend- 

ing his life in 

the Gallup 

organization. He 

had collaborated 

with Dr. Gallup 

in a book called 

“The Pulse of 


Democracy” and’ 


was giving lec- 

tures at the 

Gallup “summer 

school” at Prince- 

ton, when war 

broke out. There 

came an imper- 

ME. RAE ious telegram 

from the late Oscar D. Shelton, under- 
secretary of state for external 


The Housing Crux 


A good deal of nonsense is finding 
its way into print in regard to the cur- 
rent housing shortage. It is not un- 
natural that people, urgently needing 
housing accommodation, should be 
considerably perturbed at the evidence 
of building activity all about them 
that is not directed to the building of 
homes. 


What seems usually to be forgotten 
is this basic fact: The real crux of the 
housing problem isn’t quantity of 
houses but the inability or unwilling- 
ness of people to pay present prices 
for adequate housing. As the “Letter- 
Review” of Fort Erie points out: “The 
coldest fact in connection with the 
whole housing situation is that hous- 
ing is short in Canada because people 
prefer to buy other goods.” 


This demand for other goods creates 
the demand for new factories, stores, 
hotels, theatres. Some business is 
able to pay present costs because it 
sees a prospect of financing the pro- 
ject over a period of years and a 
profit. 

A large hotel now building in Mont- 
real must naturally seem a vast mis- 
carriage of justice to the passer-by 
who needs a home. Yet Montreal 
despatches tell of visitors sleeping on 
park benches because, not only every 
hotel, but every available tourist 
home is full to overflowing. We are 
advertising for those tourists. Every 
province is bidding eagerly for a share 
of their business. They bring us Am- 
evican dollars that we urgently need. 
They provide a goodly part of the liv- 
ing of thousands of Canadians. They 
Pde one of the largest industries. 

they will not continue to he 


—Lartoon oy Urassick. 


ALL THREE HAVE VITAL CONCERN IN PROFITS — AND NO ONE 
SO MUCH AS THE WORKER 


affairs, asking if Rae would take 
examinations for entry into the 
Department of External Affairs. Rae 
and his wife thought the matter over 
and said “Yes.” 

Going back a bit, the Rae perform- 
ance at school and elsewhere made it 
quite likely that he would some day 
find his way to Canada’s Foreign 
service. 

Rae was born in Hamilton the year 
the first Great War broke out. He 
won a John Moss scholarship at 
University of Toronto and went to 
‘University of London for postgradu- 
ate study. He got a Ph.D. in sociology 
for a thesis on “Public Opinion” and 
did a considerable amount of work 
on this theme with Sir Norman 
Angell who was then conducting 
summer schools at Geneva. (It was 
at Geneva that Rae met his wife, 


Lois George of London, England). 


While in London at the University 
and later at Balliol College Oxford, 
Rae came in contact with Lester 
Pearson and Canada House officials 
where he went to get his scholarship 
cheques. He asked the Department 
for a job in 1938, there wasn’t one, so 
he linked up with Gallup. 


Rae recognizes that he has taken 
on a big and none-too-easy job in the 
Information Division of External 
Affairs. Unlike the “information” 
division of most government depart- 
ments, this is the branch of govern- 
ment responsible for external press 
relations in all parts of the world 
where Canada has official representa- 
tion.. The department was formerly 
known as Canadian Information 
Service, which in|turn came out of 
the Wartime Information Board. 


What Rae lacks in newspaper 
contacts and technique he makes 
up in his knowledge of the foe 
ment itself. For two years he was 
private secretary to Norman Robert- 
son in Ottawa, then was posted to 
Algiers on the staff of Major 
General Vanier, at that time Can- 
adian representative to the French 
Committee of National Liberation. 
He was one of the first Allied 
representatives to enter Paris after 
the liberation, stayed there as 
secretary to the Canadian Embassy 
in Paris until 1947. Since coming 


back to Ottawa he has been head of. 


the United States section in the 
Division of American and Eastern 
Affairs. He has also been secretary 
of the ‘Canadian Section of the 
Permanent Joint Defense Board. 


either a problem or a source of in- 
come, if we continue to house them on 
park benches. 
hotel, and thousands of Canadian 
citizens may continue to have homes 
but no income to support them. 


Dwelling accommodation is not 
scarce because theatres, and factories 
and hotels and office buildings con- 
tinue to expand. If these were not 
being built, there would not be a 
sudden switch-over to home building. 
That might be the long-term result, 
but it would be so only because, in 
the interval, wages in building and 
building material industries had de- 
clined sufficiently to permit the build- 
ing of houses at a price people can or 
will pay. 


The truth of the matter is that the 
housing shortage results from the 
fact that people have a reluctance to- 
ward losing money. It can only be 
remedied by someone losing it. The 
preference for having the government 
do it is that it spreads the loss over a 
vast number of heads and makes it 
thereby the less apparent. But the 
loss is still there. Why wasn’t that 
so in the past? Of course, it was. Any 
city of any size can show its rows of 
once-fine houses, often whole streets 
and blocks and neighborhoods of them 
that are now used as rooming houses, 
or are occupied by people who could 
not have dreamed of living in such a 
house at its original cost. Its former 
owner has died, perhaps, and his heirs 
have been ready to take a loss to close 
an estate, or the neighborhood has de- 
clined, for anyone of a dozen causes, 
and the original owners have moved 
elsewhere, and-real estate values have 


Don’t build the new 


On Mission to Poland 


At request of the Polish ambassador 
at Washington the Food and Agricul- 
ture Organization of the United Na- 
tions has asked that a mission’ be 
sent to Poland to examine problems 
of Polish agriculture and recommend 
immediate and long-range plans for 
restoring agricultural production. 

The mission 
consists of 10 ex- 
perts, six from 
the United 
States, and one 
each from North- 
ern Ireland, 
the Netherlands, 


tion of repre- 
senting Canada 
goes to Prof. 
T. J. Harrison, 
Winnipeg, assist- 
ant to the Board of Grain Commis- 
sioners for Canada. Among contri- 
butors to western agriculture few per- 
sons have as many credits as Har- 
rison. 

The farm fraternity of the prairie 
provinces know him as Tom Harrison. 
All his life he has been a farmer and 
a scientific agriculturist. He was the 
first student to register in Manitoba’s 
Agricultural College and thus was a 
member of its first graduating class 
in 1911, 

Although most of his years a 
teacher and instructor in agricultural 
methods, he never gave up his inter- 
est in farm production. He was born 
on the homestead near Carman, Man., 
where his father located in 1877, and, 
with his sons, he still operates. Tom 
Harrison is reputed to know in both 
theory and practice most of the things 
which contribute to successful farm- 
ing. This is probably the reason why 
he is chairman of the National Bar- 
ley and Linseed Flax Committee, the 
Manitoba Corn Committee, the Grain 
Research Committee, the Fibre Flax 
Committee, the Manitoba Seed Com- 
mittee, and many others. 


PROF. HARRISON 


by Joseph Lister Rutledge 


followed their natural course. That is 
as true of the moderate-priced neigh- 
borhood as of the highly restricted. 
Someone has lost money, and that loss 
has helped to pay for the home that 
the low-income family now occupies. 
There is no credit accruing of course. 
It is the hazard of a real estate ven- 
ture, but it is the trend that provides 
most low-income homes. 


But for a period of years there were 
fewer medium and high-priced homes 
built. There were fewer homes com- 
ing into the markdown class.. Then, 
almost before wé realized it the real 
estate boom was upon us. That re- 
versed the natural tendency for homes 
to decline in value. Then the upward 
spiral of wages began. Houses couldn’t 
be replaced at anything like the price 
at which they had been built. So the 
change was complete. 


You can’t reverse the process by 
stopping construction of- commercial 
buildings. 


The trend will only be reversed 
when wages are less and production 
more. That will hardly be while 
unions are limiting the number of 
bricks a man may lay in aday. It will 
only be surely relieved when condi- 
tions permit the building of homes for 
good income groups at something like 
reasonable cost. That will restore the 
normal method of easing the housing 
shortage by the slow process of de- 
clining values. Otherwise either the 
worker in the building trades, muni- 
cipalities or provincial or federal gov- 
ernments must underwrite the loss 
Ee it.on to an already overtaxed 


What Others 
Are Saying 


Editorial of the Week 
Vote Right or Burn 


Vancouver Sun 

Even the most innocent citizen must be faintly 
aware of what is meant by political patronage. It 
is that eminently logical, if not always irreproach- 
able, principle that those who do the right things 
for the right people at the right time get rightly 
rewarded in due season. 

But it is not considered elegant to discuss such 
things too openly. They belong in the shadows, 
and they are always more effective if they remain 
mysterious. Klieg lights and patronage don’t go 
together. 

But now and then the more simple dispensers 
of patronage become a little too guileless. 

Riviere-du-Loup is a town on the lower St 
Lawrence River. As*“The River of the Wolf” it 
seems well named, though we doubt if patronage 
wolves were thought of when it came into being. 

For some strange reason it appears that Premier 
Duplessis is less popular in that neighborhood than 
he thinks he ought to be. Why, we cannot guess. 

But the results of this admiration shortage are 
illuminating. 

A village near Riviere-du-Loup complained to 
Mr. Duplessis of its lack of fire protection. Mr. 
Duplessis passed on the complaint to the local 
administrator of provincial government patronage. 
This practical gentleman thereupon wrote a letter 
to the mayor of St. Clement de Riviere-du-Loup, 
In it, he said with delightful candor: 

“Though it is always the desire of our govern- 
ment to co-operate wholeheartedly with every 
parish in the province, the county of Riviere-~du- 


‘Loup included, it is regrettable that in your county . 


certain municipalities don’t seem to share the 
righteous opinions which Mr. Duplessis upholds. 
- « - In consequence, I cannot recommend a grant 
as long as you persevere in your present views.” 

Which is honest, if hardly discreet: Vote Union 
Nationale or burn! 


Other Peopie’s Views 


TOO MANY JAIL DEATHS, says the Vancouver 
Sun, reporting that three times within a month 
men thrown into Vancouver or New Westminster 
jails on drunk charges have been found dead a 
few hours later. “An action for criminal i 


gence by relatives might wake up jail authorities 


to a keener sense of their responsibility.” 


E. P. TAYLOR NEEDS TO EXPLAIN himself 
further, says the Winnipeg Free Press. In an inter- 
view he described himself as a hundred per cent 
free trader and added, “I guess if anything I'm a 
Drew-ite.” To which The Free Press says: “Has 
Premier Drew become an apostle of free trade? 
How does Mr. Taylor square his admiration for 
Ontario’s Premier with his horror of high tariffs?” 


FIVE-DAY WEEK FOR BANKS, reportedly be- 
ing pushed by the Saskatchewan Government, 
would close banks Friday afternoon to Monday 
morning, leaving only 25 banking hours weekly, 


says the Calgary Herald. “This invites burglary 


and inconveniences the public. The Saskatchewan 
Government proposal looks like many other deci- 
sions of the same administration, conceived with 
light-hearted disregard of public business and 
public safety.” 


KILLER'S CHANCE OF ESCAPE in Ontario is 


almost 50-50, says the Windsor. Star, 

that of the 102 murders committed since Feb. 1, 
1940, no fewer than 45 remain unsolved. The Star 
says that 17 of the cases were written off after 
suspects had been tried and acquitted. “More than 
40 of the persons who have snuffed out human 
lives in the past seven and a half years are walk- 
ing about today. There cannot have been that 
many ‘perfect crimes’.” 


IS SOCIAL CREDIT DREAM ENDED, asks the 
Montreal Star, commenting on Privy Council rul- 
ing so-called Bill of Rights Act ultra vires. “The 
bill illuminates the naivete of Alberta’s Social 
Crediters. They assumed that by labelling it a bill 
of rights and dividing it into two parts, one deal- 
ing with civil rights and the other with credit 
management, the courts would find it difficult to 
declare the whole act beyond the legislature's 
powers. The Privy Council easily saw through 
this dodge. . .. This judgment should spell the end 
of Social Credit in Canada. The ‘funny money’ 
theory evidently cannot be implemented under 
the existing constitution.” 
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The Provincial 
ler-like dictatorship” in the child 
welfare branch, and “nonchal- 
ance toward the disgraceful 


plight” of the aged and chronic- 
ally ill. The Government replied | 


n Picture Brightens . 
Vancouver port had a@ poor 
in season, in the crop year 

hich ends this week; latest avail- 
figures showed approxi- 
tely 56 million bushels ship- 
d, against over 60 millions a 
ago. With more than 100,000 

ns already booked for August 
ding, however, port authorities 
psaw a brighter picture ahead. 
of wheat exported thus far 
the season, had been handled 
entirely through pri- 

ly owned elevators, while 
op of the largest government 
vators had been relatively idle. 
Dope Traffic Reviving?—Was 
mcouver port resuming pre- 
notorious importance as a 
smugglers’ clearing house? 
RCMP thought it likely and 
hen the Netherlands ship Mapia 
d in Seattle and American 
ents foundopium aboard (worth 
estimated $10,000 in the black 
ket) two Mounties went down 
look things over. They sus- 

d it had gone aboard the 
p while in Vancouver harbor. 
Ci Up te City — Vancou- 

must decide this week, 
ther to operate its own air- 

at Sea Island. If it elected 
the contrary, federal authori- 
is would take over on Aug. 1, 
ction Minister Howe 
ified City Council; warned 
t Ottawa would not be re- 
sible for expenditures made 
the city after. that deadline. 


Alberta 

tial Credit’s Kayo? 
t looks like curtains for Social 
edit, as the British Privy Coun- 
invalidated the province's “Bill 
Rights 1946.” The growhds: the 
asure aimed to establish pro- 
tial control over chartered 
nks, which coine under federal 
isdiction. Public Works Min- 
pr W. A. Fallow, acting pre- 
, was “not surprised” at the 
t, but withheld further 
nt until its text was avail- 
le. But some observers fore- 
’ the possibility of an early 
tion, in which the Govern- 
int would seek a rerfewed man- 
in favor of Social Credit divi- 
is. They recalled Premier 
mning’s comment: “The proper 
rse of action is not to defy the 
stitution, but to change it” 
Financial Post, June 8, 


Welfare System: On the 

day that the Peers deli- 

d their judgment in London, 
Government took another 
hook on the chin. The Alberta 
DDE) Welfare Study denounc- 
“bureaucratic and unjustifia- 
harsh” methods in the pro- 
tial welfare department; “Hit- 


-BU 


i > 


W. R. Howson, Chief Judge J. W. | 
MacDonald of Calgary, and Judge | 
E. B. Feir of Lethbridge, ‘to in- 
vestigate the charges. 
Out-In-Out Again — Out-again 
in-again Mayor Wilfred Poxon 
and Ald. J. H. N. Dutton of Drum- 


British Columbia 


mo on Aug. 11. Under fire on civic 
improvement issues, the two had | 
resigned their council 
last May. Later, at the re-| 
quest of ratepayers, they with- 
drew their resignations. Last | 
week, council received legal ad- 
vice that the resignations were 
still binding, and that the mayor 
and alderman were holding of- 
fice illegally; whereupon cduncil | 
elected Ald. Russell Kid mayor, 


‘two aldermanic vacancies, 
o - s 


Saskatchewan 
First Joint Candidate 


Against the advice of Rt. Hon. | 
J. G. Gardiner, Liberals and | 
Progressive Conservatives of | 
Milestone constituency, named a | 
joint candidate (Lionel Aston, of 
Avonlea) for the next provincial 

election. Earlier, old party or- 
ganizations had planned to run 
only’ one candidate each, in a 
Manitoba 

Open Churchill Season 
The Essex Trader was en route | 
from England to Churchill today, | 
scheduled to load the first grain 
SINESS THIS WEEK 
JUNE MAY APR. 


eral urban two-member. constit- 
uencies. Gardiner, -a former 
MAR. Year Age 
FINANCE (milliens of $) 
220.6 118 262.3 


premier of Saskatchewan, had 
264.4 


mere 5 


warned Liberals against any 
coalition (The Financial Post, 
July 5). 

CCF May Can Fish — Fish- 
canning might be the CCF’s latest 
venture. A smoking unit and can- 
ning outfit had been set up at 
Prince Albert, to experiment on 
whitefish and other types; if suc- 
cessful, the products would be 
marketed by the provincial Fish 
Board. 

Estevan Spud Hub?—Estevan 
a town of 3,000 in the heart of 
the lignite coal belt, aspired to 
become the potato hub of the 
province. On Board of Trade ini- 
tiative, an experimental 20-acre 
plot, lying in the flat basin of 
the Souris River, was seeded to 
tubers. If the venture succeeded, 
farmers between Midale and Ox- 
bow would be encouraged to plant 
10,000 acres, irrigated from the 
Souris, by a series of dams. Al- 
falfa, ry grass and wheat were 


also be sown experimentally. 
* + * 
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Houndup 


cargo of the season ‘at that port. 
Outward bound, the Trader car- 
ried a mixed cargo of glass, rum, 
whisky, and equipment for the 
RCAF at Churchill. London ship- 


by commissioning Chief Justice | ping sources said that 20 to 30) 


ships could be made available, to | 
load up to five million bushels | 
of wheat at Churchill. 
Pinch-Hit for Nascopie: While 
the first rescue planes were wing- 
ing their way toward the wreck 
of the Nascopie, Hudson’s Bay 


tute for the Arctic supply ship, | 
to service 36 northern posts. The | 


among those mentioned. 

Whitefish Catch Low: Facing | 
one of the poorest catches in| 
many years, Lake Winnipeg fish?| 
ermen were granted a week’s ex- 
tension of the commercial white- 


Sask. Ex. Stresses 
Farewell Dobbin 


From Our Own Correspondent 

SASKATOON — Exit of: the 
draught horse from Saskatchewan 
was emphasized in one of the 
exhibits at the Saskatoon Exhi- 
bition. 

Back in 1939 mechanization of 
the farm meant replacement of 
the horse by a tractor, and the 
| self-propelled combine had never 
been displayed even in that year. 
This year every farm display on 
the long row of modern machin- 
ery, featured at least one self- 


heller, were out once more, to|Co. officials were already busy | propelled machine and even the 
| Stay, unless they won re-election | seeking other vessels to substi- | smaller items shown such as cul- 


tivators were power driven. 
Most ‘talked of units were the 


Seats |ice-breaker, N. B. McLean was | power take-offs; Hydraulic con- 


trol of equipment is another 
popular feature. 

Posthole diggers capable of 
digging a hole'a minute, flame- 


thrower. type weed destroyers, 


: 4 : |automatic drinking fountains for 
| fish seasoin, which was to have| dairy cows, and automatic hay | tween the two countries, wants a 
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Margarine an Obstacle | 


To Union With Canada? 


Special Correspondence ‘Newfoundland, where the people 

| ST. JOHN’S—For months the | prefer it to butter at 85c.-95c. a 
| supply of Newfoundland’s stable | Pound. . 
bread spread, oleomargarine, has| Such a guarantee woyld be in 
been in a state of flux mainly due | direct opposition to the antimar- 
‘to the uncertain supply of the | arine law now in effect in Can- | 
'butter oils used: in its manufac- | 24a, and would undoubtedly raise | 
ture. a storm of protest from the | 
In view of this shortage, the politically powerful butter and | 


Department of Supply is negotia- oe er ieee aie 
ting, through the Canadian Trade | |; ne y, ate bin ett th 
Commissioner, for an additional | °!2/5 who are sitting in with the 


; : |Newfoundland delegation are in 
psig ecg ee essential butter a quandary. They cannot see how 


3 | Newfoundland, as a_ province, 
| But that is the smallest worry. ‘could be permitted to make and 
The oleomargarine may also be- | se]] oleomargarine while the rest 
come a headache in political | of Canada is denied the privilege. 
circles. Nor can they figure out a way to 

Newfoundland’s National Con- | block margarine made in New- 
vention Delegation, now in Ottawa | foundland being shipped and sold 
looking for a basis of union be-/|in other parts of the Dominion. 
Of course the Federal Govern- | 


ended this week. At the season’s | stackers were’ but a few of the | guarantee from Canada that, in| ment can always repeal the law— | 


: opening, June 9, the province set | postwar improvements being dis- | the event of Federal Union, oleo | if 
and called a by-election to fill the |a_ three-million-pound limit on | played. 


the catch. Up to last week ,the | 
total take had barely topped one | 
million pounds. Seasoned fisher- | 
men blamed cold weather during 
June and early July for the 
dearth; said that in such weather 
whitefish take to warmer, shal- 
lower water, where nets can’t 
reach them. 


» * * 


Ontario 


Immigrant Flights Start 

First of Premier George A. 
Dréw’s 7,000 hand-picked British 
workers were to take off from the 
United Kingdom this week end 
(Aug. 2). A last-minute agree- 
ment with federal authorities 
would permit the immigrants to 
be flown direct to Malton airport, 
outside Toronto, instead of being 
landed at Buffalo, as originally 
planned. Trans-Ocean Air Lines 
was to carry the workers until 
the end of September, after 
which TCA would take over 
under a subcontract agreement. | 
Planning and Development Min- 
ister Dana Porter, flying from 
England in advance of the van- | 
guard, reported all arrangements | 
running smoothly; a big backlog | 
of highly eligible applicants, of | 
varied trades. 

Would Tax Railways: If Hali- 
fax and Saint John could, why 
not Toronto? queried the Queen | 
City’s Mayor Robert Hood Saun- | 
ders, planning to claim business 
tax from the railways, Instead of 
negotiating agreements, however, 
as the maritime cities had done 
(The Financial Post, July 5, July | 
26), Saunders proposed to seek 
an amendment to the Assessment 
Act “and any other steps deemed 
necessary to obtain justice for | 
taxpayers of this city.” He esti- | 
mated that a business tax, com- 
puted on the same basis as on the 
municipally owned TTC, would | 
bring the city $290,000 yearly | 
from the railways. (In Sydney, | 
Nova Scotia, Mayor D. J. Mac- 
Lean announced: “We're going to 
get our share, too.”’) 

New Carilloneurs: As an echo | 
of the Carillon controversy, the | 
province named four new mem- 
bers (without salary) to the Nia- 
gara Falls Bridge Commission: 
Provincial Secretary Daniel Ro- | 
land Michener, Toronto; Labor 
Minister Charles Daley, St. 
Catharines; Thomas Henry Lewis, | 
MPP, Welland; Carl David Han- | 
niwell, MPP, Niagara Falls. They 
replaced three former Liberal | 
nominees, ousted by the govern- | 
ment during the ‘dispute as to 
whether the names of Franklin D. 
Roosevelt and Winston Churchill 
should be deleted from the Mem- 
orial Carillon at the Niagara 
Falls bridge. 

. 


Quebec 
Wins Five-Seat Parley 


Premier Maurice Duplessis add- 
ed a fifth to his unbroken string 
of by-election victories. Hunting- 
don returned his_ candidate, 
insurance agent John Rennie and 
turned thumbs down on Mrs. Mae 
O’Connor, 
band’s death had caused the by- 
election and who would have 
been Quebec’s first woman MLA 
if elected. Observers now forecast 
an early vote in Montreal-St. 
Louis, vacant since Liberal 


| southwest 


Liberal, whose hus- | 


Maurice Hartt went to the federal 


|House; and speculated whether | after” 


such an industrial urban riding 
would follow the swing to the 
Union Nationale banner. 

A-Bomb Shelter’s Out — Onil 
Leonide Gingras who went elec- 
tioneering in Montreal’s§ Car- 
tier by-election with a bear on a 
chain, promised voters an atomic 
bomb shelter under Mount Royal. 
A trifling 92 votes showed how 
little Cartier cared and this week 
he heard from the under-secre- 
tary of state that the government 
cared even less. No, they said to 
the head of the proposed Canada 


Atomic Bomb Shelter Co. Ltd., | 


returned his cheque for $150 for 
patent acceptance, rejected his 
39-point declaration. 


_ New Brunswick 
Park Site Named 


Site of the province’s national 
park (The Financial Post, July 
19) was disclosed by Premier 
McNair: 75 square miles in the 
corner of Albert 
County, fronting on the Bay of 

undy. “Sufficiently remote from 
the international border,” but 
close to Safht John and Moncton, 
the site “is admirably suitable 
rom both scenic and recreational 
standpoints,” the premier de- 
clared. Buildings now on the 
property, now occupied by some 
50 families, will -be acquired by 
purchase “as seon as possible”’; 
but residents will be given ample 
opportunity to settle elsewhere. 

Municipalities Get Share— 
The province’s new tax agree- 
ment with Ottawa was to net 
municipalities and school boards 
an additional $1,175,254 yearly— 
an increase of almost 100% over 
the previous $1,381,586. Grants to 
cities will total $1,100,227— 
approximately $12.38 per capita, 
to towns ~ $387,116 ($6.92): to 
counties $550,113 ($1.66). Villages 
will receive $4 per capita; muni- 
cipal commissions, 115% of their 
former total; school boards, d 
total of $500,000. ‘ 

TB Still Menace—TB was still 
the top medical problem in the 
province and in the week ended 
July 12, 69 cases were reported. 
Saint John topped the area 
breakdown—21 cases, one death. 
And 13 of 19 VD cases reported 
were from the port area. 

. > . 
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Nova Scotia 


Three-Week Fog Siege 


For 22 days out of 25, fogbanks 
shrouded the Nova Scotia coast, 
in an unprecedented siege. When 
it lifted four shipwrecks were 
counted; the hay lay moldy on 
Maritime meadows and airline 
officials, whose schedules had 
been hopelessly disrupted, breath- 
ed relief. 

“Some” Apples for U. K.—Some 
{of the Annapolis valley apple 
|erop would be shipped to Britain 
after all. Chairman of the 
Nova Scotia Apple. Marketing 
‘Board, Maj. R. D. Sutton, report- 
\ing back from a trip to Qttawa 
said the quantity, though, “will 
be definitely less than last year.” 
It was some comfort to growers 
who’d feared they’d lost the 
| market entirely. 

Harbors Board Next? — Now 
Mayor J. E. Ahern was “going 


Oil Stocks 


Petroleum history is being made in Alberta as big 


United States and Canadi 


an oil corporations, amply 


backed with money, experience and modern equip- 
mént and stimulated by the initial successes in thé 


Leduc field, initiate new 


drilling programmes. 


To those interested in Western Oil developments, 


we offer: 


Up-to-the-minute reliable quotation service. 
Speedy execution of orders on all Canadian 


Stock Exchanges. 
Complete information 


on latest developments. 


JAMES RICHARDSON & SONS 


80 KING STREET WEST 


Phone Elgin 8361 


TORONTO 1 


- 


“EXECUTIVE OFFICES—WINNIPEG 


Branches: Vancouver, Victoria, 
Pega. ‘Saskatoon, Mote Jaw, 


Swift Current, 


Techbeldee, Forage 


Kenora, Feccamn ‘Monteeal 


\the National Harbors Board. 


the vote-controlling butter | 
(can still be made and sold injand farming bloc will let it. 


| ee a a ee ee | 
| ea 
| 
| 


other federal agencies ,;tinue “at least two _ years, 
holding untaxed property in! Premier J. W. Jones said the step 
|Halifax. As he locked away a was necessary to ensure equitable 
|CNR cheque for $300,000 plus |distribution, as many firms and 
itheir promise to pay $65,000 a | householders were reported plan- 
jyear for the next five years, in | ning to change their heating sys- 
| lieu of taxes, most people guessed | tem from coal to oil. 
inext in line of attack would be 


” 


Grade Irish Moss — All Irish | 
moss gathered in the province in 
P. E. Island future will be graded before 

: shipment, wholesale and retail 
Control Fuel Oil buyers. and suppliers decided. 

The Island blazed a trail which | A committee will set up quality 
Ottawa expected other provinces | standards, to which all supplies 
might follow; took over control; must conform; and a Fisheries | 
of all petroleum products used for| Department inspector will be | 
power and heating. Stating that | named to! conduct the grading in | 
he expected oil shortages to con-/ each county. Pig 
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Mr. Goodwin’ s shiny new aluminum wheelbarrow 
fs the envy of the neighbours. Junior is as proud as a 
peacock of his miniature version. Mrs. Goodwin dotes on her 
new aluminum trowel : . . and her smart new garden 
chairs, sitting so invitingly in the shade. 
Yes, aluminum is a natural in the garden—so light to 
handle, so perennially rustproof, so enduring. Little wonder it is 
finding a lot of interesting new uses—in rakes and 
brooms, lawnmowers and ladders . . . Little wonder the 
Goodwins’ neighbours are determined that from now 


on their garden tools are going to be aluminum, too. 


nN 
rf Co orl 


a 


a 


THE FINANCIAL POST 


| GOVERNMENT 


AND 


CORPORATION 
SECURITIES 


Enquiries Jnivited 


A. E. AMES & CO. 


LIMITED 


Business Established 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng 


Established 1888 
G. TOWER FERGUSSON & CO, 


(MEMBERS TORONTO STOCK EXCHANGE) 


Investments 


NEIL C. FERGUSSON 


ESTER 


25 MELINDA ST., TORONTO 


H. A. SOMERVILLE 
ADELAIDE 708! 


Where does Aluminum come from 
9 


Its basic raw materials are imported: 
Bauxite from British Guiana, Cryo- 
lite from Greenland, Fivorspar from 
Newfoundland. Canada makes use 
of her waterpower and manpower 
to turn them into Aluminum—vses up 
no natural resources of her own. 
All these “ingredients” are brought 
together at Arvida, Quebec, home 
of the largest aluminum-producing 
plant in the world. 


APANY OF CANADA. TD 


Producers and Processors of Aluminum for Canadian Industry and World Markets 





Industrial Growth in Canada 


New Plant Expansion Projects to Increase | 
Production and Employment in Industry 


De Vilbiss 

De Vilbiss Mfg., Windsor, Ont., 
starts building plant extension on 
recently acquired Prince Rd. site 
“to augment production facilities 
of Wellington Ave. plant; cost 
$57,000; contractor T. H, Startup. 
The building, called first unit of 
a $250,000 development by De 
Vilbiss, is a sheet metal shop for 
making spray paint exhaust sys- 
tems; one story, 9,600 sq. ft., con- 


crete block and steel sash. 
, os . 7 


Elec: Auto-Lite 

Electric Auto-Lite, Toledo, 
Ohio, and Sarnia, Ont., starts con- 
struction at Sarnia of plant ex- 
tension to cost $150,000. Contracts 
to date: concrete substructure R. 
W. McKay, reportedly at $284,- 
000; structural steel Sarnia 
Bridge, reportedly at $83600. 
Manufacturing area (including 
storage, shipping etc.) about. 70,- 
000 sq. ft., plus office unit 9,000 
sq. ft. “Substantial” addition to 
productive capacity and working 
force is involved, according to 
local manager W. E. Orth. 


Marathon 


Marathon Paper Mills of Can- 
ada, Toronto, starts $750,000 ex- 
pansion program at newly built 
mill and townsite at Marathon, 
Ont., 55 miles southeast of Schrei- 
ber; contractor Foundation Co. of 
Ontario; engineer D. G. Ross of 
owner company; architects W. L. 
Somerville (16 houses) and Ro- 
dolphe Lajoie (house for resident 
manager, R. T. Steedman). Con- 
tract includes: '! mill extension, 
road improvements, two 
churches, water, intake pipeline, 
17 houses etc. 

7 . » 


Riley Leather - 
C. S. Riley disposes of home 
and business interests in Toronto 
(Jay-Riley “Leathercraft); moves 
to Midland, Ont. and starts 
building small new leather goods 
factory there to employ about 14 
starting this fall. 
a + 


Borden 
Borden Co., Toronto, President 
Matthew D. Warner (subsidiary 
of Borden Co., New York, Presi- 
dent Theodore G. Montague) 
starts building branch milk pro- 
cessing and bottling plant in sub- 
urban Etobicoke township; en- 
gineers Gore & Storrie; contrac- 
tor Ramsay Contracting; one 
story, 15,000 sq. ft. steel and 
brick; cost reportedly $200,000 
with equipment. 
. * 


Amer. Optical 

American Optical of Canada, 
Belleville, Ont., President W. 
Ralph Lett, starts building 85,000- 
sq ft. $600,000 lens plant there; 


_= 


= 


* 


architects Mathers & Haldenby; 

contractor Anglin-Norcross, On- 

tario; one story, reinforced con- 

crete frame, brick and steel sash 

walls, plus two-story office unit. 
7 Bd 7 


Productive Co. 


At Three Rivers, Que., La Pro- 
ductive Cie, Inc:, considers con- 
tractors’ tenders for contemplated 
construction of 16,800-sq. ft. fac- 
tory, one story, concrete block 
walls, 

* a * 


Cosmo Underwear 


Cosmo Underwear, Montreal, 
will occupy as tenant a $100,000 
factory building under construc- 
tion by Town of LaTuque, Que.; 
architect Rene Charbonneau. 
Foundation is in and completion 
scheduled for winter. One story, 
steel and concrete block. 
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Celanese of America 


Port Edward Cellulose, subsidi- 
ary of.Celanese of America, New 
York, starts work preliminary to 
construction of proposed 250 tons 
per day pulp mill near Port Ed- 
ward, B.C., on Watson Island less 
than 10 miles from Prince Rupert; 


l 


j 


consulting engineers Stadler, 
Hurter & Co.; contractor for rock 
excavation etc, at about $400,000 
B. C. Bridge & Dredging. Initial 
phase of work, involving 30,000 
cu. yds. excavation, scheduled for 
December completion. Cost esti- 
mate for whole project put at 
about $16.5 millions. 

™ * * 


Nat. Maple 

National Maple Butter, Mont- 
real, President E, Carriere, will 
move late fall or early winter to 
much larger in-city plant under 
construction at Henri Julien and 
Maguire intersection, with “sub- 
stantial” increase in capacity and 
employment; cost $250,000; archi- 
tects Brassard & Warren; con- 
tractor Charles Duranceau Ltee. 
Interior construction work under 
way and equipment installation 


to start soon, 
om - * 


Howard Smith 

Howard Smith Paper Mills, 
Montreal, President E. Howard 
Smith, starts building new $325,- 
000 plant at suburban LaSalle to 
make “Arborite” laminated plas- 
tic wallboard, production of 
which Howard Smith. recently 
pioneered at Cornwall, ‘Ont.; 


archjtects Barott, Marshall, Mont- 
gomery Merrett; contractor 
A. F. Byers Construction; one 
story, 54,000 sq. ft., plus two story 
and basement office and wash- 
room section, and boiler house 
28 ft. high, 


St. Malo 


When the sprawling Dominion 
Arsenal in Quebec West’s St. 
Malo parish was being closed 
down at war’s end and its 8,000 
employees thrown out of work, 
Quebec’s city fathers decided to 
step in; last October, after months 
of negotiations, they bought the 
land and buildings from War As- 
sets Corp. for $500,000. 


Now, less than 10 months later, 
St. Malo is a beehive of private 
enterprise. The 26 million sq. ft. 
of floor space has been sold to 20 
industries for $1.7 millions. Build- 
ing workmen and machine rig- 
gers swarm, reconstructing par- 
titions, installing electrical con- 
duits and heavy machinery bases. 
By fall, about 3,500 factory work- 
ers will be employed. 


St. Malo’s new industries and 
branches will be turning out pre- 
fabricated houses, pressed steel 
bathtubs, aluminum kitchenware, 
furniture, biscuits and confec- 
tionery, paint, electrical equip- 
ment, mirrors, metal stampings, 
wax, rubber and fibre products, 
wood dishes and artificial flowers. 

Hustling Industrial Commis- 
sioner Armand Viau gets much of 
the credit. 


Atomic Energy, Medicine, Building 
Head New National Research Docket 


Scientists behind the high 
fences of Canada’s Chalk River 
atomic energy station are help- 
ing shape tomorrow’s medical 
miracles and “magic” power for 
transport and industry. 

Others at Ottawa, provincial 
capitals, in the universities and 
industry are adapting radar to 
peacetime navigation, other war 
equipment and techniques to 
commercial use, or developing 
new processes, products, mater- 
ials and method for building and 
manufacturing. 

That’s the picture sketched by 
National Research Council Presi- 
dent C. J. Mackenzie in the Coun- 
cil’s 30th annual report, for the 
fiscal year ended March 31. 

Some highlights of NRC’s $6.9 
millions budget year: 

Three new divisions, several 
additional laboratory sections and 
associate committees have been 
set up by the Council. As well, 
existing facilities have been 
“greatly expanded” to provide 
“the best possible laboratory 
service for Canadian industry.” 

New divisions: Atomic Energy 
Research, Chalk River, Ont., un- 
til Feb. 1, 1947 administered 
jointly by NRC and Defense In- 
dustries Ltd.; Medical Research; 
Building Research. 

Work is progressing on the 


building of a Prairie regional 
laboratory at Saskatoon to pro- 
mote studies on better utilization 
of agricultural surpluses, notably 
wheat, and farm waste products, 
such as straw. 

An electrical engineering and 
radio branch created to co-ordin- 
ate and direct work in this grow- 
ing field. 

Chemistry division freed from 
wartime requirements for routine 
testing and its activities regroup- 
ed into two new branches: (1) 
fundamental chemistry; (2) ap- 
plied chemistry. 

Aeronautical laboratories 
Tailless glider designed and built 
at Ottawa test flown successfully 
last fall at Namao airport near 
Edmonton, Flight research sec- 
tion established at Arnprior, Ont., 
in co-operation with RCAF. 

New ‘Gas Dynamics’ Section 

Mechanical engineering’ divi- 
sion—New section formed to deal 
with problems in gas dynamics, 
including gas turbines and jet 
propulsion. 

Information service division — 
Newly established. Of special in- 
terest are reports on technical de- 
velopments in Germany. “Recent 
studies in that country confirm 
the view that the United Nations 
have not lagged in scientific and 
technical progress. In a number 
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Automotive Yehicles 
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Built 
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Better Because of 


end 


Hydrovac* scores one more en- 
gineering ‘‘first’’ for Bendix. Hy- 
drovec combines in one compact 
unit all the advantages of pre- 
vious’ vacuum power braking 
systems. With three simple ty- 
bulor connections, it uses engine 
ifold vacuum to give smooth, 
broke action with a mini- 
mum of driver effort. Already the 
industry occlaims Hydrovac as 
“Ist in power braking.’ 


have been 


ngineering 


The dictionary defines engineering as “the science and art of con- 


structing and using machinery.” In no other induStry has progressive 
engineering achieved such outstanding results as in the automotive 
industry. Bendix* has been the partner of this progress for over 
thirty years, and has always held a prominent place in the vanguard 


of new engineering development. 


Tomorrow, as in the past, the 


industry can confidently expect the best from Bendix — First in 


Creative Engineering. 


“Reg. U. 8. Pat. Off. 


AVIATION CORPORATION 


BENDIX ECLIPSE OF CANADA, LTD. 


Bendix Aviation Corporation Windsor - Ontario - Canada 


Stromberg* and Zenith* Carburetors + ® 
Bendix* Brakes °* 


Power Brakes ° 


Bendix B-K* Vacuum 
Bendix-Westinghouse Auto- 


motive Air Brakes ® Bendix* Starter Drives and Bendix Metalclene. 


*Reg. U. S. Pat. Of. 


of fields, however, Germany had 
worked out improved methods of 
production and developed special 
products of direct interest to Can- 
adian industrialists. 


Streptomycin Meets Demand 


Most activities of the new medi- 
cal research division will be car- 
ried on, as heretofore, in medical 
school and hospital laboratories. 
The division, in addition to con- 
sidering applications for grants- 
in-aid, through its advisory com- 
mittee reports to Council in re- 
spect of medical research fellow- 
ships established within the year. 
At request of commercial manu- 
facturers of streptomycin, the di- 
vision set up a committee to ad- 
vise on distribution of that sub- 
stance and recommend clinical 
conditions for which it might be 
used. For most of 1946 the manu- 
facturers placed all of their prod- 
uct in the hands of the committee 
for gratis distribution until com- 
mercial output met public de- 
mand. This occurred by year-end. 


Radar still dominates radio re- 
search. Most important contribu- 
tion to air and marine navigation 
during the year was a radar dis- 
tance indicator which enables an 
aircraft pilot to ascertain his dis- 
tance from one or more pre-se- 
lected ground stations, thereby 
determining his position. Unlike 
previous efforts toward a similar 
purpose, the distance is read di- 
rectly in miles on a simple meter 
and no interpretation.or computa- 
tion is necessary. “This device has 
very convincingly outperformed 
foreign devices in open compe- 
tition.” : 

A more recent addition to this 
same unit to enable the pilot to 
determine his direction from pre- 
selected stations, as well as dis- 
tance, now awaits airborne trials. 


Captains Like Radar 


In the marine field, most of the 
year’s effort was devoted to in- 
stallation of surplus radar equip- 
ment on Canadian merchant 
ships. “Success of this program 
has been most gratifying; many 
ships’ captains have reported ra- 
dar performance in glowing 
terms.” ; 


Canadian surveyors have been 
quick to recognize possibilities of 
radar in their work. NRC is co- 
operating in development of ra- 
dar equipment by means of which 
it is hoped to determine base lines 
up to 300 miles long with an ac- 
curacy of 20 ft. and to permit spot 
fixes of photographic aircraft 


Windsor Sale 
Of ‘War’ Houses 
Step Nearer? 


From Our Own Correspondent 

WINDSOR — Tax concessions 
offered Mayor Arthur J. Reaume 
by Reconstruction Minister Howe 
in an effort to win city council 
support for sale to tenants of 2,- 
046 Wartime Housing dwellings 
in Windsor, may have a far-reach- 
ing effect on other municipalities 
now under Wartime Housing 
agreement with Central Mortgage 
& Housing Corp. 

Mr. Howe told Windsor’s mayor 
in Ottawa recently that by Jan. 
1, 1950, the city could expect pay- 
ment of an amount equal to full 
taxes for all unsold dwellings 
erected by Wartime Housing and 
now under rental. In effect the 
minister is prepared to shorten 
the tax-free term for Wartime 
Housing by 2% years. 

In return, the municipal coun- 
cil is expected to enter into a new 
agreement permitting sale of 
temporary dwellings, subject to 
certain conditions including the 
rehabilitation of the dwellings to 
a point somewhere approaching 
the minimum standards of muni- 
cipal building and plumbing codes. 

As a result of his talks in Ot- 
tawa, Mayor Reaume prepared a 
formal set of proposals for ap- 
proval by board of control and 
council as the basis of negotia- 
tions for a new agreement. 

*Lots Too Cheap at $50? 

Board of Control approved the 
proposals July 23 and they will 
go before city council Aug. 5. 

Only dissenting vote was ex- 
pressed by Controller Tom Bro- 
phey who thought the city was 
giving lots too cheaply at $50. He 
thought they should be $100 and 
contended in Port Arthur the 
city is getting $400 a lot. 

Originally, Central Mortgage & 
Housing Corp. indicated that 
houses on wooden posts would 
be put on permanent foundations 
and metal chimneys, if any, would 
be replaced by masonry chim- 
neys, Windsor’s council actually 
wants more than that by way of 
improvements before the mem- 


making the dwellings perman- 
ent. 

Under’ existing agreements, 
|the municipality would not be 
lentitled to collect full taxes un- 
| til six months after the proclam- 
ation formally 





bers are prepared to consider | 


Select an este- 
blished sales or- 
ganization with 
world-wide con- 
nections. 
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Through resident agents 


in each country sample 


and quote your products 
te well-rated importersi 


Cover all erders with valid import 


and export permits and make cer- 
tain you will be paid; 


Ship merchandise, providing ex- 
port entries, customs and con- 
suler invoices, insurance covers 
age and bills of lading. 


Finally prepare negotiable documents, 
which must be absolutely correct in all 
details — they vary in different coun- 
tries — and see that they are delivered 
to the proper parties. 
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THESE 5 STEPS ARE A,B,C, TO US! 


Our organization, through 14 yeors of handling the involved detail of export, hos developed incomperable 
connections with bona fide importers in every world market, Our resident representatives maintain daily contect 
with all possible buyers of your merchandise to develop the most widespread and constantly increasing scales 


volume for you. 


OUR TRAFFIC DEPARTMENT 
obviously intimate with all details of world trade: 
handles your shipments with the sure touch your own 
shipping department employs in the domestic field. 


commission, 


NO MORE COLLECTION WORRIES 
Although customers buy at your prices and are in- 
voiced by you direct, we ship the goods and we pay 
you the cash in Montreal on regular terms, less our 


A letter from you will bring one of our executives to discuss your export business in detail. 


jhe A. Shovell Company 


454 Lagauchetiere Street West, Montreal 


~ 


|ordinary way, but would tax the 


tenants as tenants of Crown 
property. 

The federal agency under earli- 
er proposed agreements can pur- 
chase the lots on which the hous- 


acknowledging | es are erected at a price of $50 
|the end of hostilities. Even then,|each and the city would accept 
the municipality would not be| present payments in lieu of taxes, 


Established 1934 


homes and $30 on the larger, for 
five years from Jan. 1, 1947. After 
that date the company would 
make payments in lieu of taxes 
equivalent to the full taxes on 
the houses not sold as of Jan. 


1, 1952. Houses which were sold | 


would go on the tax roll as of 
the date on which the sale is 


entitled to tax the houses in the amounting to $24 on the smaller | completed. 


Today we Live 


with an accuracy of 100 ft. in 200} 


miles. 


The laboratory also is engaged 
on development of an accurate 
radio altimeter capable of pro- 
viding a continuously recorded 
altitude measurement, accurate 
within 50 ft. 

The laboratory has been co- 
operating with CPR and CNR in 
establishing an experimental 
chain of radio stations between 
Montreal and Windsor, operating 
on the 10-cm. band. “It is possible 
that communication links of this 
type may supplement land lines 
or even supplant them in some 
cases.” 

Though the building research 
division is new, limited studies in 
that field have been going on for 
years. Intensive work began sev- 
eral years ago on the require- 
ments for structures, resulting in 
publication of the National Build- 
ing Code as a model in drafting 
or revision of municipal building 
by-laws. Both the code and 
a model zoning by-law have been 
used extensively as reference 
works by Canadian municipali- 
ties. 

In the laboratories there have 
been extensive studies in effic- 
lency in lighting, sound-deaden- | 


ing in walls and floors, relative | 


values of different types of insu- 
lating materials, measurements 
on vapor barriers used to prevent 


condensation of moisture in out- |; 


side walls. Work has been done 
on ventilation and reports issued 
on heat loss through windows, 
and moisture on windows. Tests 
are being made continuously on| 


oil burners to ensure safe oper- 
ation. 


¥ 


a | 


There is no indication in the 
present proposals whether full 
taxes would mean public or sep- 
arate school rates depending upon 
the tenancy. In Windsor, there is 
a difference of as much as six 
mills between the public and 
separate school rates which would 
mean considerable to the federal 
agency. 


in aGreater Canada 
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From the Laboratory 


Topay att Canapa is benefitting from 
the tremendous impetus given Canadian scientific 
research during the war years. 

In university, research foundation and indus- 
trial laboratories, increasing numbers of Canadian- 
trained scientists are working on projects which 
will make for better Canadian living. Staffs of the 
National Research Council laboratories have in- 
creased four-fold since 1939. Their activities are 
being maintained at the same high level as during 
the war—but now devoted to the needs of peace. 

Research workers today are constantly opening 
up new fields of Canadian endeavour, giving wider 


scope for Canadian skills. 


Science in Canada before the war had 
already to its credit several achieve- 
‘ments of world significance—among 
them, Rutherford’s original work on 
radio-activity, Saunders’ development 
of Marquis wheat, Banting’s discovery 


of insulin. 


Organization of graduate schools by 
Canadian universities in the early 
years of this century marked the first 
important advance of research in 
Canada. The National Research Coun- 
cil was established in. 1916 for the 
encouragement of scientific endeav- 


our on a national basis, 


ALEX FORST with his brother Edward took 


over their father’s modest little hardware 


shop in Vancouver 17 
years were difficult, 
their errors, maintaining sound 
always hard-working, they slow 
the business. 
added until today they operate the 
retail independent house furnishings or- 


— ago. The early 
ut, profiting from 
a and 
y expanded 
New lines were regularly 

Siok 


ganization in Western Canada. 


MR. FORST says: “Our early faith in Canada as the 


which to build a business has been confirmed and strengthened. Just 
as Canada is a much greater country than when we started out, so 
too Canadian opportunities today are much greater than ever for 
those now commencing their careers. 


In 1939 began a cooperation in re 


search 


never before attained in 


Canada. The contributions of Cana 
dian scientists in such fields as 
atomic energy, radar, aircraft design 
‘and the development of super-explo- 
sives, won world recognition. 
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Internationally Famed Michie & Co.|Want Ad (UK?) Bids Millions 
Opened in 1835, Sold to Simpsons 


One of this continent’s mosty have already asked John W. things in life as were those of 
stores has just |Smiley, in charge of the confec- 


famous 

closed its doors after 112 years of 
continuous operation. It is the 
firm of Michie and Co., nestled in 
the heart of Toronto’s business 
centre on King St. near Yonge 


tionery and tobacco section, whe- 
ther they will still be able té6 get 
their favorite smoking mixtures, 
One anxious enquiry came from 
a gentleman who had _ been 


their forebears. The opinion is 
partially derived from the rush 
| of Toronto’s young housewives 
| after the first shipment of French 
| Roquefort received since the war. 
| Simpson’s Abandons Self-service 


For Department Store Here 


MONTREAL (Staff) — Depart- {may be 
ment store men and retailers sat |chains which would be prepared | 


one or two Canadian | 
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up to take notice after reading 
an advertisement which appear- 
/ed in newspapers here this week. 


/to sell to overcome a heavy tax) 


| According to the ad, someone has_ 


ifrom $500,000 to $4 millions to 
lspend for a controlling interest 


| 


liability which might be incur- 
red by the estate of the present | 
owners. 

With the offer made by Eng- | 
lish interests, it is wondered here 


smoking Michie’s No. 1- English 


: in department + chain! 
| All of Simpson’s food depart- | € ee OF oe 


where the money will come from | 


# 

Sale of this super-quality gro- 
cery business to the Robert Simp- 
son Co, is revealed in the August 
1 issue of Canadian Grocer (Mac- 
lean-Hunter). 

The Michie name leaves the 
grocery trade, but Simpson's tells 
The Financial Post the Michie 
tradition of service and quality 
will be continued. 

Coincident with this develop- 
ment, Simpson’s is overhauling 
all its food departments. In addi- 
tion to regular lines of food mer- 
chandise, Simpson’s will stock the 
superfine and the uncommon 
and rare foods which for a cen- 
tury made Michie’s an outstand- 
ing name. 


A group of veteran Michie 
salesmen, who have generations 
of experience in the eating habits 
of Michie customers now join 
Simpson’s. Hence the X family 
which for 30 years has had its 
lardér stocked through the skill- 
ed assistance of Michie’s' Mr. B., 
P will still be able to get Mr. B. 
on 1 telephone at 
¥ ( nefit from his 
knowledge of the customer’s likes 
and whims. 
_ * Can Still Get Old Brands 
Old customers become attached 
to particular brands. Several 
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40 ELM AVENUE, TORONTO 
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Kindergarten and Junior School-~ 
c—Househ 


Art—Musi old Economics 
—Secretarial Course—Swimming 
Pool—Skiing at School Farm— 


ting 3 
School re-opens Wed. Sept. 10th 
“Bee iilesttated calendar write the Principal 


ISS EDITH M. READ, M.A, LD. 


ro 


Co-Educational 
GRAHAM KRALL THE MANOR BAKER HOUSE 
ror vouncs BEN FoR Ginis AND FOG gors 


Courses Offered 
LOWER, BIDDLE SCHOOL, HONOUR 
MATRICULATION, UnivERsITY ENTRANCE 
ADMINISTRATION AND COMBERCE 
Buste Ano Daawaric ant 
PHYSICAL RECREATION 
SUPERVISED EVENING STUDY 


ALBERT COLLEGE 
“An Aid te Succeed” 


BELLEVILLE rounngnies7 ONTARIO 


mixture for 40 years. 
When Smiley joined the com- 
pany 27 years ago, Old Country 


snuff. Sometimes, he 
they'd sample a pinch as it was 
being weighed out on the brass- 
colored snuff scales. The scales 
have been dusty in recent years 
because snuff has beén mostly 
unobtainable during the war, and 
the secant amount now coming 
back on the market is prepackag- 
ed in one and two ounce contain- 
ers. 

The trend away from cigars | 
and pipe tobacco and toward 
cigarettes has largely taken place 
during Smiley’s time with the 
store, but Michie’s. has always 
been able to lay out an assort- 
ment of all three types to delight 
the epicure. 

“Generally speaking,” Smiley 
explains, “we started where other 
firms left off..Ours was a special- 
ty line. When other firms were 
featuring Christmas crackers up 
to $1, we had them anywhere 
from $3.50 to $20. Michie’s must 
have been one of the first to in- 
troduce Christmas crackers here 





because we found it necessary in | 


one of the old advertisements to 
explain that the Christmas crack- 
ers were ‘the kind you pull, not 
the kind you eat.’ Sparagnanes 
of England supplied us with fancy 


| through sales staff. 
ladies used to call at Michie’s for | 


recalls, | 


/ments are now reverting to the 
\system of customer buying 
The self- 
system Simpson’s has 
used for some years is bejng 
abandoned. 

The sale of Michie’s to Simp- 
son’s follows the death last Feb- 
ruary of Col. John F. Michie, 
who for many years headed the 
company which his great-uncle 


| service 


i/founded in 1835. The colonel's 


brother, Charles Michie, carried 
on since February. 
The stock will be moved; fix- 


tures and equipment disposed of; 
and the building sold. Some half 


dozen groups are negotiating for 


the building. It will likely be 


|extended and converted into of- 
| fices. 


Turning back over Michie his- 
tory one is astonished how yel- 


‘low some of its pages have be- 


come. 

Sixty years ago, Michie’s was 
sending out “nicely , trained 
gentlemen” ‘to some of Toronto's 
grand old homes to confer with 
the lady of the house and secure 
her weekly order. Most of these 
homes are in forlorn districts 
now. 

The Michie store was never 
crowded, and it was unheard of 
for customers to carry parcels 
home. There were no big office 





designs for table-centres for 
possibly 60 years.” 


Pick of World’s Candy 
Michie’s candy counter brought 


which haye specialized in cater- 


‘ing to the discriminating sweet- 


tooth. Represented 
Droste of Holland, Terry of Eng- 
land, Tobler of Switzerland, 
Hehry Maillard of New York—to 
name just a few. 

W. R. Robson, store manager, 
started his duties in Michie’s 
storeroom 40 years ago, dressing 
up dried fruit for display. ‘The 
chief difference between then 
and now, he explains, is that 
everything used to be weighed 
out and wrapped by hand; now 
most of it comes packaged. The 
old school, he says, made good 
grocers, 

“Many of the people I’m wait- 


eepho at noon. There were no 


together the produce of =| 


have: been | 


buildings, filled with clerks who 


telephone orders. In 1885, when 
Michie and Co, celebrated its 


| 50th anniversary, the firm had one 


phone, used mainly for ordering 
from wholesale houses. 

A year later when C. E. Stone, 
now secretary-treasurer, joined 
the firm as a young accountant, 
he began sending out accounts 
every month. This jolted some of 
Michie’s moye staid customers, 
who refused to recognize such 
revolutionary tactics and contin- 
ued to pay up when they felt like 
it. Only one third of the busi- 
ness was cash, 

Prices Have Changed 

The old Michie store consisted 
| of a large counter running the 
| length of the store and backed 
‘by tall rows of shelves. Adjoin- 
|ing, but cut off from the grocery 
‘section, was a_ thriving liquor 


ing on today are the children,|ogunter where good rye could 
and in some cases the grand-| be had for 70 cents and the finest 
children, of people I used to wait | Scotch, $1.25 a bottle. Beer and 
on when I first came here in| wines were’ also offered. Cana- 
1908,” he explains. dian. strong cheese sold in the 


One of Robson’s early memor-| gq’ and ’90's for 1244 to 15 cents | 


ies concerned the arrival of aj, pound, coffee 30 to 45 cents a 
new employee from England. He |pound, jam 20 to 25 cents for a 
turned up the first day in striped pound jar, olive oil $1 a quart. 

trousers and tails, and ended the; Jy those distant days- store 
the day by sweeping up the store} hours were 7.30-a.m. to 6 p.m. but 
—a chore he took in good spirit. | there. was- mich raising of eye- 
After that experience, the Lon-| brows. on the. part of the store 
|doner decided to sample the | nanagér if any of the clerks had 
| Canadian West. the temerity to leave before 6.15 


| F. J. Walter has been respons- | to 6.30, Satufdays the hours were 
ible, during the last 28 years, for|730 am. to 7 p.m. Old-time de- 


maintaining the fine reputation | livery men were paid $9 a week; 
| which Michie’s have achieved for | clerks, $9 to $11; and the store 
poultry — a reputation derived | manager, $17.30. 

from style of dressing and quality | ‘ Ip 1893, when Michie’s moved 
of meat. In recent years he has | ty the present site, it had 14 em- 
also looked after the provision ployees (last month §0). Earlier, 
end of the business. At one time, | it had also ‘operated a wholesale 
he recalls, Michie’s was offered | pusiness at Front and Yonge Sts., 
78 varieties of cheese, ranging | put that was dropped in the early 
from rare European brands: for | 1gg9's, 


gourmets to the popular five-| In 1908, Col. Michie purchased 
pound Black Diamond Canadian|the property. upon which the 


Cheddar. . esent store had been built. A 
Mr, Walter is convinced that fos 


number of years ago land between | 


of retail stores. Sellers were ask-| Will United Kingdom exchange | 
‘ed to contact Fairbanks, Kirby | regulations permit this amount 
\& Co., stockbrokers and invest-|of capital to leave the country? 
ment dealers here. \It is pointed out, however, that 
| The Financial Post understands |a logical explanation is that the 
|unofficially that the offer is be-| prospective buyers have the nec- 
ing made by English interests. | essary funds available in.Canada 
\It is believed here that there’ or the United States. 


U.S. Tourists ‘Choosy’ — 
In Spending in Canada 


| 
; 
; 


(Continued from page 1) De- 
continue far short of demand,|spite her own shortages, she is 
even though some siight improve-| ready to offer tourists an extra 
ment has been. noticeable. | ration of gasoline, if they feel in- 

The attractjon ¢f diamonds,|clined to bring their cars over. 
limited only by the fact that each | The basic home ration has been 
tourist can take only $100 worth! 15 gallons a month for the larger 
of goods back duty-free, is based| cars. The other scrap of tourist 
on the entry of diamonds into| news is assurance that the beauty 
Canada withowt the 10% tariff} of Britain’s countryside is to be 
imposed in the United States. preserved in its unspoilt fresh- 

While Americans still keep/ ness forever. The National Parks 
their eyes peeled for a variety of Committee has recommended a 
products in scant supply in their} plan under which 5,700 square 
own land, the return of normal} miles will be’ set ‘aside for all 
competition is not feared in some| time as 12 national parks. The 
quarters. The prospect for the | Government intends to introduce 
next few years, some suggest, is| the necessary legislation during | 
for a rising number of American|the autumn parliamentary ses- 
visitors. Encouraging this belief, | sion. 
are computations which show | 
the average age of U. S. vehicles | 
in use last year was nine years, 
compared with 512 years in 1941. | 
DBS agrees that the age of the 
American motor car may be a de- 


sight of the tourist dollar. 


An interesting venture in tour- | 
ist promotion stems from Pacific | 
| Milis Ltd. of Vancouver and 
| Ocean Falls, B.C. The company 
ciding factor in the postpogement | has printed more than 10,000 cop- 
of some vacations in Canada. As ies of two attractive souvenir 
more cars come off U. S. assem-| publications. One tells of a tour 
bly lines (the industry hopes to| through the Ocean Falls plang, 
produce over 3.5 million new pas-| and the other gives pictures and 
senger cats this year), more Am-| facts about that upcoast paper- 
ericans will be equipped for Can-| mill town. For visitors who cal! 
adian vacations, | during stopovers made every 

Whether Americans are ond, 





to punish new cars on bad roads, 
is another question. A British 
Columbia report states that many 
tourists are taking a peek at Van- 
couver and Victoria, then head- 
ing home, Meanwhile, many B. C. 
resorts with poor road connec- 
tions say they would welcome the 
sight of more U. S. greenbacks. SHAWINIGAN FALLS has sol 
Roads, Cabins, Under Fire $500,000 issue of 2° -242°% a oe 
In Ottawa, the Senate Tourist | dicate composed of Burns Bros. & 
Committee has learned that Can-|Denton and J. T. Gendron, Inc. fo 
adian roads are the target for |97.426%4. The issue consists of $215, 
most of the criticism heard from isu at Bi er giant aaron ae 
‘ie cao ee kevraion Saeee a net average interest 
jabout meals and roadside aibihe | oseen oe 
| which “weren't as good as they 
| ought to be.” 
| “There's got to be a~ tremen- 
| dous road-building program from 
| Nova Scotia to British Colum- 
| bia,” Leo Dolan, Canadian Travel 
| Bureau chief, warned the sena- 
| tors, “if we want to keep the 
| tourist trade.” 
The Lakehead district around 
| Fort William-Port Arthur thinks 
it could handle additional ‘“48- 
|hourseand-more” tourists if it 
| were given (a) better roads, (b) 
| better accommodations. Never- 
| theless, with the travel season 
‘half over, the: volume of visitors 
lin that district is well ahead of 
| that recorded at this time last 
year, and hopes are bright that a 
total of 25,000 American autos 
carrying an estimated 87,000 tra- 
vellers will have entered Canada 
via Pigeon River before Labor | 
Day. 
Considerable tourist interest in 
the Alaska Highway is noted in 


Canadian National, Canadian Pa- 
cific, and Union Steamship lines, 
the company has completed ar- 
rangements for organized sight- 
seeing and inspection tours of the 
town and plant. 


ene 


Outstanding Issue 


| 


Aladdin was a Lucky Fellow! 


@ Aladdin and the genie of his magic lamp could produce anything desired 
.. neo scarcities ... no delays. But when it comes to building new Hydro 
generating plants to supply Ontarie's ever-growing demand, lack of building 
materials.is proving @ problem for which Hydro has no magic cure. 


Demand for electricity is growing faster than new power plants can be 
built. it takes a staggering amount of concrete, steel, lumber and electrical 
equipment to build a new power development. It all has to be shopped for, 
delivered to the job and assembled. A difficult task in these days of short 
supply. 


To provide everyone with all the electricity they might like to use during 
fall and winter months would require new generating stations equal to about 
one-fifth of our present total supply of over 2,600,000 horsepower. Construction 
on these and other Hydro projects has been under way for a long time. Your 
Hydro is pushing them just as fast as materials can be obtained . . . aimihg to 
do in 5 years what would normally take 7 years. One will start delivering 
70,000 horsepower this fall. Another 81,000 horsepower in 1948. By 1950 
the huge Ottawa River development will start to pour its 360,000 horsepower 
into the Ontario Hydro system. r 


Few places in the world have as much electricity available per person as 
Ontario. However, we must conserve our electricity so that new homes, farms 
and industries will all receive their share; so that the wheels of our factories 
will be kept turning and maximum employment and production maintained 
«+» USE HYDRO WISELY and there will be enough for all. 


45,000 Class A Shares 
(No Par Value) 


London Hosiery Mills, Limited — 


(Incorporated under the Laws of the Dominion of Canada) 


Cumulative, Preferential, Non-Callable, Convertible Class A Shares 


The Class A shares are entitled to fixed cumulative preferential dividends, a8 and when declared by the 
Board of Directors (Cumulative from the lst day of Jul 

payable quarterly on the Ist days of January, April l 
quarte#ly dividends in the aggregate are in arrears, in whieh 
titled to voting rights of one vote for each share held; in distribution of assets entitled first to receive 


1947) at the rate of .80c per share per annum 
, July and Octgber; non-voting unless eight 
case holders of such shares shall be en- 


the palates of the younger gener- | the store and Yonge St. was sold unpaid preferential dividends and thereafter to share equally share for share with the Common Shares. 
ation are as sensitive to the good | to the Bank of Toronto at $11,000 


- a foot. 





ja Calgary report. The highway 
isn’t open for tourists this year, 
but Americans make equiries and 
seem intrigued by future trip pos- 
sibilities, 


CONVERTIBLE FEATURE 


The Class A Shares are convertible share for share into Common Shares, at the option 
of the holders, at any time, and in the event that 90% of the Class A Shares are con- 
U. S. visitors entering at Wind- verted into Common Shares, then all remaining Class A Shares, may, at any time, 
sor rémark that, though RCMP at the Company’s option, be converted into Common Shates of the same basis. 
in uniform are frequently seen in \ 
advertisements, there are none | 

about. Many would like to see | 

one, and enquire at tourist cen- | 

tres, 


Fear Shortage 


Of Pig Iron 


OTTAWA (Staff)—Threat of a) 
pig iron shortage looms ahead for, “sg9w Do You Like Ontario?” 
ae ures te Et ena 

;are being widely convassed wit 
aaa icieios saat nathea. ‘is the continent-wide shortage of | g siddatighasine a out by Cana- 
led grounds. Early application scrap. This means that a far|dian Opihion Research of To- 
Thee | higher than normal percentage |;onto on behalf of a number of 

of pig is going into the steel mix. | clients affected by the health of 

|, But the already oe position | the tourist trade. The question- 

is going to be considerably aggra-| naire is similar to one put out 
ecceeees c kawn Weise al ent, oenne soi Ne 
he You Like Ontario?” and goes 
| Algoma is blowing in another | on to a variety of questions about 
ey eee 1 ee oh wae 
’ ' to do and see, how anadian | 

month. This is a switch to the | food, accommodation, and roads 
— converter process and | compare with~ these of their | 
| means ¢ loss in pig iron of 10,000 | home state. From these ques- | 
ge gered sen dina. Doses tions, the sponsors hope to learn | 
’ * 0 > ic | 

is going to raise its pig capacity with 2 aru tee ie Ahels | 
by 10,000 tons. But there are two | mouths, 
qualifications: (a) 5,000 tons of| ‘Phe Maritiines continue to! 
this will be channelled directly | draw heavily on the New Eng- | 
to Dofasco at Hamilton to enable land States for their tourists, and | 
that plant to maintain full pro-/resumption of bus tours from 
duction; (b) the Dosco>pig is not | Massachusétis at month’s end is 
the same type as Algoma. It is/expected to boost totals even 


character training. Over 50 acres of what is loosely described as “bas-| higher. New Brunswick, cur- 
tard basic” and it is reported &s | rently embroiled in an argument 


playing fields for organized recrea 
ee Mon. highly questionabl> how many | over whether that province is 
Generous entrance Scholarships and firms will be able to use it in| merely a “springboard” for Nova 
bursaries. For information and illus- a“ Ags deletes beat thi ; |Scotia and P, E, I. attractions, 
trated prospectus, write the Head- ust how important this 108s | analyzed a sample day's entries 
master — H C. Griffith, M.A.. LL.D of Algoma pig may be is indi-|and decided that the province 
es eee say cated by over-all figures of pig | gets a fair share of the influx. 
production in Canada in the first!” Other Financial Post reports 
enn art new., bein five months of 1047. from scattéred Dominion points 
be ready to enter Ridley in 1947 
and later years. 
nally by the firms which produce | nonth for “tourist permit” cars. 
was about 151,000 tons, or an| 


Total production in this period | reflect optimism, The statistics, 
RI ) L EY ( 0 L lL EG E it. Last August, 332,400 of these en- 
average of 30,000 tons a month. 


A RESIDENTIAL SCHOOL 
IN THE COUNTRY 
(860 Feet Above See Level) 
FOR BOYS 7-18 


eo A sound education and compieie 
preparation for University entrance, 
Spacious playing fields, modern 


Transfer Agent and Registrar: 
Montreal Trust Company, Toronto and Montreal 


CAPITALIZATION 
Authorized 


45,000 shares 45400 shares 
*125,000 shares 80,000 shares 


*45,000 Common Shares are to be reserved for issue upon the Conversion of Class A Shares, 


Issued 
Class A shares (no par value)....seccsscccecccccccccoseces 
Common Shares (no pat value).... 


eeeeereeereeneseeeeeeeeeees 


| RIDLEY COLLEGE 


Ridley College — for boys 8 to 18 — 
combines the advantages of supervised 
residential life in modern buildings, 
with sound academic, athletic and 


The Company has made application to list the Class A and Common Shares on The Toronto Stock 
Exchange and the Montreal Stock Exchange. 


These Shares are being purchased from a Shareholder of the Company and the proceeds of the sale 
thereof will not be paid into the treasuty of the Company. ¢ 


. 
enn 


We, as principals, offer these Class A Shares if, as, and when accepted by us and subject to prior sale 
and change in price, and also subject to the approval of our Counsel, Messrs. McMillan, Binch, ° 
Wilkinson, Berry and Wright, Toronto and of Counsel for the Company and the selling shareholder, 
Messrs. Aylesworth, Garden, Stuart and Thompson, Toronto, 





The right is reserved to reject any or all applications or to allot'a smaller number of shares than that applied for. 
7 


Price; $15.50 per share to yield 5.16% 


with bonus of one common share 
with each five Class A Shares. 


It is expected that interim share certificates will be available for delivery on or about July 30th, 1947, 


A Prospectus, a copy of which has been filed with the Secretary of State of Canada in 
accordance with the provisions of the Companies Act, 1934, as amended, will be promptly 
furnished on request. : 


now bein 


R. A. Daly Co. 


Bankers Bond Corporation 
Limited 


according to Steel Control rec- | however, show that the coming 
ords is 726,000 tons. But of this, | month is the one to watch. Aug- 
about 575,000 tons is used inter- | ust has been the most important Limited 
FOUNDED 1889 | Thus the amount of pig iron| tered, whereas the figure for | D. R. Dattels & Company 
available for outside sale in Can- | July was 300,600. 
ST. CATHARINES, ONTARIO, CANADA |ada in the five months period | RS 
2-47 


% 
Two bits of overseas news sug- 
gest that Britain also likes the 





TR aa 


AND PRAIRIE PROVINCES 


Your Choice of Routes 
via Chicago 
and 


GREAT NORTHERN’S 
All-New. 


Empire Builder 
St. Paul- “Minneapolis 


Connecting with the 


Winnipeg Limited 


+ #, SMITH, General Agent 
507 Royce! Bank Bidg., Toronto 1, Ont. 
_ Phone: Elgin 3992 


ANGELA 
HOTEL 


Just a Little Different 


Highest Standard of Service 
Excellent Cuisine 


Five Minutes to Centre of City 
Continental or American Plan 
Victoria, B.C. 


ROYAL BANK 
OF SCOTLAND 


(incorporated by Royal Charter 
1727) 


Head Office: 
_ EDINBURGH 
Branches throughout Scotland 


LONDON OFFICES: 
3 Bishopsgate, E.C.2 
8 West Smithfield, E.C.1 
49 Charing Cross, S.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 


Complete 
Banking 
Facilities 


Associated Banks 
Glyn Mills & Co. 


AIRCRAFT 


PURPOSES 
SPECIALISTS 
HELICOPTERS 


SAILING BOATS 


LARGEST PRIVATEL 
AIRCRAFT REPAIRS 


or BUTTONS 


CONSTRUCTORS 


oO eo ECIALIS®S 


IN 


WHAT’S NEW IN- BUSINESS 


Unique Lock 


No need to carry bunch of keys 
for British-made lock, since all 
locks are identical. Combination 
for opening is contained in key. 
Key is made up of six pins which 
can be moved in numbered 
grooves to form any combina- 
tion from 0 to 999999. Lock is 
in neutral position when open; 
adjusts itself to chosen combin- 
ation when key is_ turned. 
Secrecy of combination is as- 
sured by rearrangement of pins 
in key. Even if key falls into 
unauthorized hands, the lock is 
safe and owner can purchase an- 
other key. 


Tenderizing Steak 


“Steakmaker” subdues tough 
steaks. Machine perforates tough 
sinews; “knits” together two or 
more pieces of meat into a single 
steak. Unit, demonstrated in 
San Francisco at National 
Association of Retail Grocers, is 
intended for butcher shops and 
hotels; claims to boost profits. 


* * * 


Garden Cultivator 


Attachments on compact %4 hp 
cultivator, designed for use on 
gardens and small farms, can be 
changed with flip of foot, ac- 
cording to U.S. manufacturer. 
Operator can bring into position 
hilling plow, cultivator, -shovel, 
fine tooth cultivator, or 10-inch 
sweep. “Multivator’ can be 
used as planter, mower, or spray 
setup, as well as for odd jobs 
requiring fractional or station- 
ary re 

» . 


Protects Furniture 


Kit contains materials for 
applying a soft finish to bottoms 
of articles that rest on furniture 
surfaces—lamps, for instance— 
thereby preventing scratching. 
Adhesive undercoat is applied 
first; then rayon fibre is driven 
into undercoat with spray gun. 
Stream of air through the re- 
servoir of the spray gun churns 
the fibres and separates them, 
causing each to drive into 
undercoat at high velocity. With 
one end embedded, fibre stands 
erect, forming velvet-like pile. 
U.S. manufacturer says kit is 


use. 


' | designed for home or small shop 


| * ” * 
; 


| 
| Silent Guard 
| British-made burglar and fire 
| alarm combination communi- 
cates silently with the police 
| when there is an intruder in the 
| house or sends for the fire de- 
partment when.there is a fire. 
Electronic device operates by 
interruption of invisible infra- 
red ray. 


|Sash Balances 


Toronto distributor of duplex 
sash ‘balances for double-hung 
windows claims product is only 
adjustable flat sash balance 
available; said to permit nar- 
rower mullions and noiseless 


FOR MORE 
IN NAVA® 


INIS NI 


THAN 30_YEARS =. 


Rca fer y CRAFT D&I 
TRY 


Manufacturers of products 
that are either completely new 
or are being made in Canada for 
the first time are invited to con- 
tribute to this column. Describe 
the procact, state its purpose, 
outline in what respects it is 
new, and indicate its signifi- 
cance to its field. 


finger-tip sash control. They 
eliminate grooving the sash and 
require no special framing for 
overhead balances or stud mor- 
tises at the side. 


“Cigarette Proof” 


Laminated plastic protects 
against cigarette burns; stated to 
have wide application, including 
‘interior decoration, vehicles, 
furniture making, etc. Other 
claims by United Kingdom man- 
ufacturer are resistance to abra- 
sion, acids, and fruit juices; 
hygienic and easily kept clean 
with damp cloth. At recent 
London exhibition, b0,000 cigar- 
ettes are said to have been stub- 
bed-out by visitors on table top 
veneered with “Formica,” yet 
table retained its finish, un- 
market and unburned. 


Garage Hardware 


Overhead garage door requires 
no tracks, no counterweights. 
Canadian manufacturers claim 
it is simple to install on either 
single or one-piece double doors, 
Unit, which affords finger-tip 
control, projects only 13 inches 
into garage when door is closed, 
22 inches when half-.open, eight 
inches when fully open. 


. 
‘ 
* * + 


Piano-Radio-Phonograph 


New Jerséy manufacturer is 
putting out a musical combina- 
tion which includes 88 kéy piano 
with electronic controls which 
permit muted harpsichord tone 
or robust concert-grand volume; 
an AM/FM radio; and a vari- 
able speed automatic record- 
changer. 
* * + 

Flame-throwing Weeder 


Weeding of crop rows at a trac- 
tor speed of 12 miles per hour 
is possible with a new flame- 
throwing weeder, according to 
Pennsylvania manufacturer. If 
operator is correctly trained, 
flames are said to destroy all 
damaging weeds, thereby elimin- 
ating hoe. 


Gas Alarm 


Alarm system for the detection 
and measurement of flammable 
gas and vapor air concentration 
in terms of their explosibility 
has been marketed by New Jer- 
sey firm. Analyzer heads, placed 
in six to 12 different areas, sig- 
nal control cabinet as ene 
change. 
+ * * 


Pipe Leaks 


Stainless steel clamps, made in 
California, are intended for re# 


pair of leaks in high-pressure 
lines conveying oil, gas, water, 
and other fluids. Clamps weigh 
maximum of six pounds; can be 
installed by one man; and fea- 
ture high strength and corrosion 
resistance. 


Flying Pleasure 


Makers of “Aerocar,” British- 
made family car of the air, set 
out to “do away with all those 
petty things you iesent in a car 
but tolerate in a plane.” Gaso- 
line pipes are barred from the 
inside, thus allowing smoking; 
exhaust pipes are taken above 
the. fuselage for the sake of 
quietness. Plane is five to six 
seater runabout; will put down 
in some 60 yards; cruises at 141 
mph at 65% of engine power, 
the range varying according to 
the load from 500 miles to near- 
ly 1,000. 


Ceramic Press 


New hydraulic press is especi- 
ally designed for compression 
molding of ceramics. While one 
mold is being pressed, another 
can be filled and the previously 
pressed one can be removed at 
the unloading. Detroit makers 
offer two sizes, 75 and 150 tons. 


* © * 


Penetrating Oil 


New oil claims to penetrate 
“hard-to-reach” places; said to 
be especially useful on hoisting 
and elevator cables as it will 
lubricate all strands, thereby re- 
ducing friction under strain. 
U.S. maker says oil will pene- 
trate rust to ease tightened nuts; 
is good for breaking in new or 
re-bored cylinders; can be 
used under all climatic condi- 


tions, 
. . 7 


Aircraft Storage 


Two rust preventives for 
Stored aircraft and aircraft parts 
are being marketed by Shell Oil 
Company; both may be applied 
by spraying, dipping, or brush- 
ing. One is a general purpose 
protective oil for use in fairly 
severe rusting conditions en- 
countered indoors; protects 
stored aircraft parts for roughly 
200 days. Other forms thin black 
film with high melting point; 
affords protection against indoor 
exposure for over five years and 
against severe outdoor exposure 
for approximately one year. 


Handless Clock 


Unusual electric clock consists 
of four layers of glass. Numerals 
are painted on first, minute 
“hand” on second, hour “hand” 
on third, while fourth is clock’s 
back! Layers two and three 
have gear-toothed edges, and 
are driven by self-starting syn- 
chronous motor housed in base 
of clock, Manufactured in 
United States. 


AIRCRAFT REPAIRS 


ED AND BUILT 


AIRCRAFT SUPPLIED TO DATE TO 143 FOREIGN GOVE 


AIRCRAFT REPAIR 


FAIREY REID PROPELLERS 


AIRCRAFT 


PLASTICS - AIRCRAFT 


ENGINEERING 


TOOLS 


PROPELLERS NEW 


‘RESEARCH 


AND 


SAILING BOATS - PLASTICS 


ALL CATEGORIES “N 
AIRCRAFT STANDARD PARTS 


PRECISION TOOLS 


TURN BUTTONS 


SAILING BOATS 
i RESEARCH 
* PLASTICS 


CIVIL AIRCRAFT 


AIR SURVEY 


THE FAIREY AVIATION CO. LTD. 


OWNED - 
AIR SURVEY 
PLASTICS 


WORK OF ALL 


REPAIRS 


WIND 


CiviL 


SAILING 


RE PAT RD 
CIVIL AIRCRAFT 
TUNNEL IN U.K, 


AIRCRAFT REPAIRS 


CRAFT 


AIRCRAFT 


PLASTICS - HELICOPTERS 


PROPELLERS REPAIRED 


EXPERIMENTAL WORK 


MAJOR OVERHAULS 


’ 
Yoinc REPAIR WORK’ 
PRECISION ENGINEERING 


WIND TUNNEL IN U.K, 


SAILING 


NORTH HYDE ROAD, HAYES, MIDDLESEX, ENG. 


STOCKPORT AVIATION CO. LTD., 
HEATON Nilehobnome tne! RINGWAY 


AiR SURVEY CO. LTD., 


24 BRUTON STREET, LONDON, W.1., 


INDIAN. AIR SURVEY & TR 
DUM 2%4- PARGANAS Benoa UD, 
w AVIONS FAI 
@OSSELIES, CHARLERe, thee. 


PAIREY MARINE LTD., 


NORTH HYDE ROA 
MOLE, 


HAYES, Mi 
HANTS. EW DOL ESEX, AND 


AERO 
EARL HAIG ROAD, minuinavens oe SCOTLAND. 


TIPSY AIRCRAFT CO. LTD., 


20 ELMWOOD AVENUE, FELTHAM, MIDDLESEX, ENG. 


AIR 


CRAFT 
SURVEY 
P!ASTICS 
AIRCRAFT 
PLASTICS 


HELICOPTERS 


TURN BUTTONS 


War Guns to Fishing Tackle 


August 2, 1947 THE FINANCIAL POST 10 


IN MONTREAL 


Reels, Glass Rods and Nylon Line Part of Inglis’ Exports 


From machine guns to fishing 
tackle—that’s the war to peace- 
time story of one section of the 
huge John Inglis Co., plant in 
Toronto. Where just over two 
years ago Bren machine gun 
magazines .were rolling off an 
assembly line, today the latest 
in reels, rods and fishing lines 
are rolling out at a rate of more 
than $500,000 a year, factory 
prices. 


Despite, wartime experience on 
precision *gun parts the shift to 
fishing equipment, particularly 
reels, was no easy matter. It took 
nearly five months of tooling up 
and over $200,000 of special 
equipment before a single reel 
could be turned out. On an aver- 
age each reel has around 100 in- 
dividual parts and _ represents 
about 287 separate operations 
not counting final assembly and 
inspection. 


The fact that Canadians are 
getting more enthusiastic about 
their fishing and are spending 
at an annual rate estimated any- 
where from $3.5 to $5 millions 
went a long way in influencing 
the Inglis officials to get into 
the business. 


Today John. Inglis Co. is the 
only Canadian firm turning out 
the complete fishing job—reel, 
rod and line. When present ex- 
pansion plans are complete the 
specially equipped division will 
have a capacity of 10,000 reels 
and*dlmost 1 million yds of fish 
line a month. Currently almost 
one tenth of production is going 
to export. Shipments have been 


sent to the United Kingdom andjthe moment from the U. S. be- 


“Contiguous Continentalism” 


Needed, Mr. Technocracy Says 


From Our Own Correspondent 

VANCOUVER—Howard Scott, 
57-year-old leader of the grey- 
suitéd Technodracy movement, in- 
vaded Vancouver with a caval- 
cade of 100 grey-painted cars, and 
expressed displeasure with every- 
thing from Mayor G. G. McGreer 
to Russia. Police refused to let 
the motorcade speed through town 
and insisted that the cars obey 
the traffic lights. 

Mr. Scott blamed Mayor Mc- 
Greer and the police for “deliber- 
ately breaking up our procession.” 

“We’ve come all the way from 
Mexico without running into any- 
thing like this,” he said. “We go 
through American cities in a 
block at 40 miles an hour with a 
police escort.” 

At a meeting in Vancouver's 
Forum where 5,000 paid $1 each to 
sit on chairs on the boarded-over 
ice rink, Mr. Scott described Tech- 
nocracy. 

Canada is “a political goulash,” 


COMPANY 
REPORTS 


To assist readers in appraising and 
eomparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variatians from the com- 
panies‘ published reports are footnoted, 


SUNSET OILS revenue from oil 
and gas sales increased $4,117 to 
$72,066 in year ended Mar, 31, 1947, 
due largely to an increase in price 
of crude oil and due, to-a lesser ex- 
tent, to some reduction made in 
production and general expenses. 
Some changes have been made in 
regard to the operating of company 
wells which should further mater- 
ially reduce production expense, 
President Fred. M. Graham states. 

Since year-end the company has 
acquired an interest in the Millet- 
Leduc Oils which, it is hoped, will 
be a source of profit, Mr. Graham 


adds. 

INCOME ACCOUNT 

Years Ended Mar, 31: 1947 

Prod'n rev. 72,066 

Less: Royalties .....+ 17,599 

Add: Other rev. 

Total net rev. ....e++ 

Less: Oper, @xXps. ese 
Depreciation 
Inc, taxes 

Net profit .....+++ eees 

Less: Divds. 

Deficit for year 
tSurplus. 

Earned per Share .... $0.018 $0.016 
Paid *0.01'2 0.0242 
*Dividends amounting to $25,200 de- 

ducted from capital stock account per 

court order. 


1946 


1,268 
55,735 


CONDENSED BALANCE SHEET 


As at Mar. 31: 1947 1946 
Cash $1,128 
Accts., etc., Te 6,236 
Oil on hand 864 
Investments* 

Total curr. assets .. 

Def. & prep. chgs. .... 
Ref. EPT 

Leases, etc,, less depr, 
Plant & equip. 

Total assets 

Accts,, etc., 
Taxes pay. 
Divd. pay. . 

Total curr. ‘lab. 
Capital stock 
Deficits 

éLess ref. EPT of .. 

*Largely Victory Bonds. 
Working capital 47,554 


NIAGARA WIRE WEAVING CO. 
net profit for the year ended Mar. 


31, 1947, was up 11.6%. Operations 
of the Canadian industry continue 


41,501 


as far away as New Zealand. 
Officials are looking to the ex- 
port market to help iron out one 
important production difficulty. 
So far the manufacturing 
schedule has had to be cut back 
to almost 30% of capacity during 
the summer months before going 
full out on the next year’s esti- 
mates. It is anticipated that ex- 
port demand will enable the com- 
pany to get on a uniform pro- 
duction schedule. 


The sharp boost in domestic 
production that is resulting from 
the John Inglis venture and in-| 
creased volume from other Cana- | 
dian manufacturers will cut con- | 
siderably into United Kingdom ; 
and United States imports. Up to | 
now most fishing equipment sold | 
in this country originated in the 
U. S. despite a 20-25% tariff bar- 
rier. 


Inglis is making the widely 


known Shakespeare line of I 4 othe 

from patents owned by the U. S. | 

company. Currently six different | oe Winsor 

models are being turned out and | 

it is the intention to add four | : 2 

more types in the next two) ON DOMINION SQUARE DOMINION SQUARE 
nths. Inglis, enjoying the Bri- J. ALDERIC RAYMOND, 

th preferential tariff, has secur- | PRESIDENT 

ed the sole British Empire agency 

for .the Shakespeare fishing 

equipment. There is no trade 

limitation on the nylon or silk 

fishing line markets. 

The company is_ currently 
manufacturing two types of fish- 
ing equipment never before made 
in this country—the automatic |- 
fly-reel and the fiberglas rod. |. 
The actual -fiberglas blades for 
the rods are being imported at 


cause .of the expense involved 
in glass fabricating equipment. 
But all the other operations 
necessary to turn them into fish- 
ing rods are done in the Toronto 


TOP-FLIGHT ES 
oF 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


A RECORD vnmarcutD in the world 


of SPORTS . « . The Favorite Sports. 
EQUIPMENT OF CANADA. « « SPALDING 


AND REACH, WRIGHT & DITSON 


SSG Lhe face 
uw ae ai eo PMENT 


There is no doubt among cans 
authorities as to Meant GaDitiaeelE seauite ae 
favorite eports equipment ef Canada. 


MO eg, Gand Lik. ah Wt 8D 


Great Britain is “just two islands 
off the coast of Europe” and Rus- 
sia is “a contiguous continentalism 
by historical accident” he said. 
“We should have a contiguous 
continentalism by intention and 
design but not like Russia’s.” 


Mr. Scott said his organization 
is a research and educational 
body. He didn’t like questions | 
that referred to the Technocrats’ | 
grey suits as uniforms. 


; x 
Holldey iv HALIBURTON 


If you want unspoiled natural surroundings—and all that goes with 
them in the way of fishing, camping, swimming and canoe trips—a 
‘Haliburton Holiday’ is for you. Mind you, you don’t bave to rough 
it if you don’t want to! There’s luxurious accommodation in the 
Haliburton Highlands as well. You can get to the heart of this land 
of lake and forest by C.N.R. from Toronto in 5'/2 hours. And it’s a 
pleasant day’s drive from almost anywhere in Ontario. Want to know 
‘ more? Write Ontario Holiday, Room 1004, Victory Building, Toronto; 


A wilderness lake, typical of the Haliburton country 


at capacity. Production in the first | 


five months of 1947 was greater than 


for any similar period in former | 


years, it is stated. 


INCOME ACCOUNT 
Years Ended Mar. 31: 1947 
Net profit . *$281,346 
Less: Com. divds 175,000 
Surplus for year 106,346 


1946 
$210,297 
115,000 


$2.40 
1,00 +- 0.50 


Common: Earned .. $1.80 


1.00 


CONDE NSE D BALANCE SHEET 
As at Mar, 3! 1947 1946 
Cash shin $206,660 
846,731 
142.473 
353,471 
1,549,335 
215,684 
149,236 
194,652 
2,108,907 
415,877 
89.695 


804,158 
Accts. rec. 
Inventories 

Total curr, assets ., 
Inv. & adv. subsid. .. 
Misc. assets 
Fixed assetst 

Total assets .. 
Accts. & tax. pgy. «+. 
Other curr. liab. 

Total curr. liab. 
Capital stock 
Capital surplus’ 
Earned surplus 

Mkt. value 

tAfter deprec. of . 
Working capital 

"Including res. for investments of $114,- 
935 provided in 1938 and not now required. 


1,310,390 


151,627 
1,810,066 
232,120 
80,956 
313,076 
299.249 
425, 
672,690 

) 999,883 
606,626 
997,314 


95,297 | 
*Includes $52.332 prof. on sale of invests. | 
Earnings per Share and Dividend Record: | 


$158,202 | 


81,129 | 
266,901 | 


215,684 | 
132,365 | 


O51 | 


TOURIST BUSINESS IS GOOD BUSINESS 
' . » . FOR EVERY CITIZEN! 


We all profit when the tourist comes to 
our province or country. Even if you have 
no connection with hotels, oil companies 
or amusements, their increased business 
helps you. They have more money to buy 
your products or the ones your own cus- 
tomer sells. So it's in your interest to 
do all you can to encourage friends 
from other parts of Canada and the U.S. 
to come and share our Ontario Holidays. 


Li make Chem seit soni back! 


| xP One of a series of advertisoments about Ontarle Holideys, published In the public interes! by John Labatt Limited >P 








Vol. XLI 


- Clouds Lift For Gold Mines? 


Member of Audit Bureau of Circulations 
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18 Mines Set Sights to Get 
$31 Millions Extra Output 


By GORDON M. GRANT 
Dogs that old adage about the darkest 
hour coming just before the dawn hold real 
meaning for Canadian gold mining? 
Right now gold mining lays. claim to the 


title of “most depressed industry” with few ~ 


runners-up indeed: But a change may bé in 
the making. ; ' wes . 


For~ many disillusioning months, gold 
mining companies have been finding any- 
thing but the ideal operating conditions en- 
visioned for after the war. 

Lifting of price ceilings has knocked cost 
schedules into a cocked hat. Labor has been 
chronically short with much to be desired 
ina qualitative as well as quantitative 
sense. And cost of labor—on a work “unit 
basis—has risen fully as much as supplies. 
Only Dominion taxes and cost of hydro- 
eléctric power (in Ontario) have shown any 
worth-while decreases. 


» Higher Gold Price Elusive - 

Longing eyes have been cast at fancy 
black market. prices for gold beyond Can- 
ada’s borders. That small quantities of Can- 
adian gold have realized more than $35 an 
eunce—in U.S. funds—has been established. 
American Sme & Refining Co., treating 
refractory gold-bearing concentrates from 
British Columbia mines, has marketed 
Canadian gold at high prices outside the 
United States. The succor that such prices 
might offer to the entire Canadian industry, 
however, has not been vouchsafed gold mines 

because: international monetary 
authorities feel that the black market in gold 
must be stamped out if stabilization of world 
currencies is to be maintained. 

But the black market for gold dies hard. 
In recent days, reports from London, Eng- 
land, state that black market dealers in gold 
at over $35 an ounce don’t intend to dis- 
continue their operations if the black market 
is allowed to continue in New York. Can- 
adian authorities are co-operating with the 
International Monetary Fund in efforts to 
stamp out the black market in gold by re- 
fusing to permit newly mined gold to be sold 


in the black markets of the world. This door 

of recovery via a higher price for gold has 

re been closed, if temporarily, to the gold 
es. 


Mines Strive Mightily 


But Canada’s gold mines ‘nevertheless are 
striving mightily to make a comeback. 


. Granted an end to rising costs and the more 


adequate supply of labor immigration may 
provide, the gold mines can reverse the 


downward trend of gold production dollar 
value. 


Year Ounces Dollars 

1 UBER Fe age peso 5,311,145 204,479,083 
|S SRE APS ret ye 5,345,179 205,789,392 
MOE Gots 6 Gass coh Levins 4,841,306 186,390,281 
BONO Gio acti cea casdbees 3,651,301 140,575,088 
Ne EST Sox wee 2,922,911 112,532,073 
BUR. © sos 6 cW'x 06 x4 woes dhe 2,696,727 103,823,990 
BO cube t eerie owes 2,807,643 103,180,880 


That. gold production dollar value is al- 
ready on the way back despite loss of the 
10% exchange premium, and higher costs, ‘is 
aes by D.B.S. monthly production of 
gold: 


Output 
: qunces 
1946: 
MORIN S555 Bak 05 Pog fhe Faw choos 240,828 
PROGR oaks Gu la because ess wcta es 231,204 
BPODOMD OD sii 64 SEES Ca bo oc ceccesces 227,469 
1947: 
ER Lee ee os aes 66 Nene ae + 233,825 
I EMIMNES, oa So o's's ool ba wee ce wee ch eneab 222,142 
PN sk oc eos Ubi p bd bdo ds a eeae , 263,209 
PARTE ok eek ie ae GREEN Cloke kee aR ae 255,177 


*Latest issued. 


Gold production in 1946 amounted to 
$103.2 millions—little more than half the 
941 record of $205.8 millions. From the 

ve data, output in April was at the rate 
of $108.7 millions annually. But from later 
Ontario Department of Mines figures, it 
appears that current output is probably run- 
ning close to $115 millions annually. Ontario 
gold production from gold mines in May, 
1947, was $6,050,545, the highest figure since 
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These Mines Aim For Major Output Increases 


Mill aoe Treated OutputofGoldin Estimated 
Present Proposed now Thousandsa Year’ increase 

tons tons tons 1946 Possible thousands 
Cochenour ........ oo. 200 250 180 $926 $1,488 
Consol. Beattie ..... . 1,800 1,800 800-900 8138 2,709 2,396 
East Malartic ....... 1,800 1,800 600 1,613 3,282 1,669 
pameneea® oi. cece Seee Soe 750 200 299 =1,181 882 
Kerr-Addison ....... 2,250 4,000 2,240 3,853 9,800 5,947 
Kirkland Lake’...... 400 400 255 1,095 3,080 1,985 
Madsen Red Lake ... 400 800 400 1,111 2,100 989 
Malartic G. Fields .. 750 1,500 600 1,396 3,412 2,016 
Negus Mines ...... ; 70 125 70 542 958 416 
A WOE. occ eee 800 500 200-250 226 1,825 # 1,599 
*Decision not yet announced. $18,461 


October, 1943, despite loss of the 10% ex- 
change premium early in July, 1946. 


Major Boost Coming? 


But the increase in bullion output already 
secured is only a small item compared with 
the increase to be anticipated if plans of 
various mining companies can be carried 
out. There is unused capacity in the gold 
mining industry from coast to coast to be 
placed at work. In some cases, however, 
extra capacity may prove of little use be- 
cause of exhaustion of ore or inability to 
mine known ore. But by far the majority of 
mines will try to offset higher costs by great- 
er production. A few may keep production 
low, hoping to realize more for gold later on. 
The over-all increase is anybody’s guess. It 
will be conditioned by tomorrow’s mining 
conditions. Full recovery may be a matter 
of years—if it is achieved. 


Real Expansion Ahead 


While the over-all increase to be expected 
in gold production is an unpredictable 
quantity, plans of numerous companies for 
providing Canada with a larger gold pro- 
duction are quite definite. Not all plans in 
the blueprint stage will reach fruition. But 
unless operating conditions deteriorate 
further rather than improve, a fairly reason- 
able idea of “things to come” can be secured 
for these mines. 

Data on 18 companies, where a marked 
expansion of output is planned or where pro- 
duction has just started, shows that an extra 
$31.7 millions of gold a year may be secured. 
In some cases the new mines are already 
in production. In other cases it may be one 

(Continued on page 14) 





Check Imposed on Communist Elements 


Ending Waves of Industrial Unrest? 


By RONALD WILLIAMS 
At the beginning of July, there were but 
1l strikes involving barely 1,000 werkers, 
across the length and breadth of Canada: © 
At the beginning of July last year, there 
were 36 strikes involving 70,600 workers. 


During the half of this year, there 
were 107 affecting 45,361 workers. 
All told they lost 1.5 million man days of 
work, (85% due to the Nova Scotia ‘coal. 
strike). 


During the same period last year, there 
were 127 strikes, affected 84,011 workers at a 
cost of 1.6 million working days. 


That in a nutshell is the story of the im- 
t in industrial: relations since the 
tidal wave of a swept across the 
nation last year: 70, 
1,000. today! 

Last year labor was 
drop of g hat... There were certain political 
factors involved in this willingness to be led 
out to the picket line. ‘But,’on the whole, 
labor thought management was out to 
smash unions. 

This fear was stimulated, rather, than 
allayed by certain union leaders. . Here, 
particulariy, the political interests of left- 
wing labor leaders, became apparent. 

This year this political influence has been 
minimized by the growing revolt within ‘the 


on strike a: year ago;. 


ready to strike at the. 


ranks of labor against communist domination 
of certain ‘unions. 4 


Thus, to’ the extent of the check imposed 
on the Reds, there has been a substantial de- 
crease this year in the number of strikes 
called for purely political reasons. 


And as there is no sign of the revolt dying 
—in fact it seems to be growing—indications 
are that the influence of the communists will 
be reduced still further. 


Anticommunist factions inside procom- 
munist unions are becoming more and more 
articulate and aggressive. The dictatorship 
of the union proletariat is being seriously 
challenged» j 

A strike pulled at a time Ike this for a 
purely party-line reason, would be almost 
certain to bring the issue to a head. In most 
cases, there’s a better-than-even chance that 
if this happens, the communists would be 
tossed out. bd 


No one realizes this more than the com- 
munists. In view of the current wave of 
revulsion against them and the defeats they 
have encountered recently, it would be safe 
to assume that they will move warily until 
the present opposition blows over. 


While there were gtrikes called last year 
to conform to a party-line directive, for 
the most part, the campaign was conducted 
by vigorous anti-communist union officials 


9000 000) . Time Lost in Manworking Days : 











2 B. C. Loggers: 
May 15-June 26 


[Time Lost: 
1,754,000 Days. 





















May dae 


Rubber Workers: June 23-Oct. 29 
Time Lost: 960,000 Days 


and unions: Correctly or not, they felt that 
1946 was the crucial postwar year for union- 
ism. 


There were many among them who 
remembered what had happened after the 
last war. Then during a similar postwar 
wave of strikes, membership fell off ‘sub- 
stantially. They blamed it on what they 
said was an all-out drive by management to 
smash unions which had grown rapidly dur- 
ing the war. 


Rightly or wrongly, they were sure the 
same sort of campaign was planned for 
1946. Unquestionably, certain employers had 


this in mind. Fanned by belligerence on | 


both sides, the industrial upheaval of 1946 
was inevitable. 


Out of it emerged a wage pattern which 
gave workers a raise of approximately 13c 
an hour, The tragedy of it was that in most 
cases they had been offered nearly that much 
before striking. 


What that costly lesson was is being re- 
flected in relations existing today between 
management and labor. This year, except for 
one major strike, pfactically all problems 
have been solved by compromise and with- 
out resort to strike action. And what's more, 
labor is getting almost as much of a raise 
as it got by striking. ast year, the pattern | 
was 13c; this year, about 10c. 
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Steelworkers: July 14-Oct. 3 
Time Lost: 810,000 Days 


Electrical Workers: July 5-Oct. 31 
Time Lost: 495,000 Days 


July 


Ped 
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August September October 


MINES PLANNING TO MILL ORE 


Proposed Estim't’d Poss 
capacity grade output 
tons $ 


Beaulieu Yellowknife . 50 
Dentonia Mines ........ eS Saas ae 
Giant Yellowknife .... 500 10.00 1,750 
DRM cinco oicas areas Bast Sees pa 
PE ce Sica Ga eee 125 at eo 
PURIST oe Sia i a's vlad 2,000 3.75 2,738 
Quemont Mng. Corp. ... 2,000 5.50 4,015 
8,503 


NEW MINES ALREADY IN PRODUCTION 


Possible 
Daily Mill Now Output 
capacity treating in 000's 
° tons tons 

Cons. Central Cadillac .. 400 290 1,022 
OT ITIOR | onic kas bh ecw 300 250 766 
Louvicourt G’field ...... 500 300 1,050 
New Marlon......... ie noee . 945 

Nitinat Mining Co. ...... 25 . ° 
Renabie Mines..... eevee S00 * 931 
PAPER Ain Wectincehee bute Ooalig dks wedelccwes cas 4,714 


* Not available. 











Gold Mines Shoot at 
$205 Millions 1941 Peak 
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$103.2 Millions 
— 1946 Output : 
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$115 Millions 
— May, 1947, Rate 
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$140 Millions 
18 Mines Achieving Goals 
could give This Level 
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NANA ARRAN RA 
A Record Total IF ‘| 

(a) Big Mines Make Comeback 
(b) More New Mines Build Mills 


ASSN NANO WRN ARRI NALA WR NWR NN NINN 


vg 


SIOMIIOILEDET TA 
t 


COOCETOES: 


The Finaricial Post 


Newfoundland: Looks Ahead 


Island Split on Autonomy and Confederation 


Newfoundland’s political destiny , aimed at the fishermen, farmers 
is being talked at Ottawa, was re- |and woodsmen who make up the 


cently discussed at a conference | pylk of Néwfoundland’s 325,000 
in London and is the big topic of population. : 


conversation all over Newfound- 

land. The pro-confederates who favor 
But what do the Newfoundland- | union with Canada have not yet 
ers think? A Newfoundlander | started active campaigning, pre- 
queried representatives of all fac- | sumably waiting for the return of 
oo ney Pa a rout = a the Commission from Ottawa, 

inancial Post sets forth what he | : 
believes to be the present lineup | cheat epee eee 
of opinion and the arguments |@00ut an me il é ith 
cea oe lca eee 
SeoeS Seemeaaenes turn of the Commission will also 
a back one of the most ard- 





ST. JOHN’S—The majority of 
Newfoundlanders would like to| ont federationists of them all, J. 
govern themselves, as a separate 'R. Smallwood 
Dominion within the British| ~ : ‘ : 
Commonwealth. Of that there is|, Nevertheless, enough is known 
no question |in a general way about the terms 

But some think Newfoundland | that would be involved in union 
can do so successfully and pros- | with Canada to enable both sides 

j to line up a considerable array of 


Others look back to the bank- | @™8uments. 
ruptcy of 1932, wonder if inde-| Here they are, showing the 
pendence is practicable and re-|pro’s and con’s most commonly 
gard federation with Canada as | cited here: 
inevitable. 

Union with the United: States 
is not seriously considered and it 
seems that only a few would sup- 
port continuation of the Commis- Anti-confederate businessmen 
sion of Government. who are also members of the Re- 

So the real battle in the forth- | sponsible Government League — 
coming National Referendum will | the group of men dedicated to 
be between the confederates and | bringing Responsible Govern- 
the anti-confederates. Both sides | ment back to Newfoundland — 
are getting their campaign into | told The Post that they are basing 
trim, their main argument on the great 

The anti-confederates have al-| strategic value of the Island as 


1. Strategic Value 
| The Anti’s Say 
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N. Ont. 
Lumberworkers: 
Oct. 1-Nov. 


Time Lost: 
220,000 Days 
























ovember December 


January 


gready started a political campaign! the key to the defense of the At- American sources as _ saying 





The UPS and Downs Of Labor Unrest 


18-month record of management-labor relations since January, 1946, 
MMMMMHHHHMHMHH@MM@E@@@q@e@qHHqqeqqqqMM@q@qq@@qeHHHE@qqqqqqqqqqqqqqqqqqqqqqqqqHqqqqqMMMqMMMMMM@MMMttdt 


N. Coal Miners: Feb. (S-June 10 : 
Time lost: 1,610,000 Days 






ek ruary March 


lantic seaboard of North America. ; America at least would pay any 
They contend this strategic value | reasonable amount as rent in or- 
can be used’ as an immense bar-j|der to keep her bases in New- 
gaining lever to get trade and | foundland regardless of the pres- 
other concessions from Canada,/ent leases; and they also assert 
America and the United King-|that the amount of fish New- 
dom, bringing the security all|foundland could ship to America 
Newfoundlanders want in their| would be a mere drop in the 
train. They say that this lever | bucket compared to consumer de- 
could be used to get Newfound-|mand. Nevertheless it would 
land an unlimited market in Am-j|have the effect of lowering the 
erica for fish and other prod-/| consumer cost of the product in 
ucts; and they also assert that / the mid-western states thus coun- 
if Newfoundland had complete | tering the pressure which might 
control of her own territory | be put on by the New England 
America, Canada and’ England | fishing interests. 

would be willing to pay New-| ° P 

foundland hard cash in order to| 2, Hope for Progress 
retain the various bases situated | 


on the Island at the present time. | The Federalists' Say 


| The main arguments presented 

The Federalists Say . |by the pro-confederate side of 

Pro-confederates did not consi- | the ceemmateets site eee dels then anes 
der this a valid argument when | y 


thequestionwasput to them. They Stak ae of eee eee and 
stated that as Canada and Ameri- | 80°!# Services which will be pos- 
ca already ‘hold these bases on | sible if Newfoundland joins the 


: Dominion of Canada 
long-term leases they need in- , 2 
vest no more as the leases still, la ee that ye found- 
have 90-odd years to run, They = wor ave: eee to ae. 
added that America would not | 2° markets all over the world 
allow Newfoundland fish over | Y ‘aking advantage of Canada’s 
and above the present quota to | World-wide trade organization. 


|They add that a huge, new ex- 
enter. the U. S. because of the port outlet will be given New- 


opposition which would be rais- 








Sad foundland through trade with 
ed by the politically powerful ; ; 
American fishing interests. noe i nine provinces of 


Countering this the Respon-/| The Anti’s Reply 
sible Government advocates In answer to this argument, 
quote reliable, though unofficial, | the Responsible Government fac- 
(Continued on page 14) 
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An immediate, or early, start on development of the St. Lawrence 
seaway is desirable, the majority of Canadians questioned by The 
Financial Post said. They stressed that the project would provide 
additional waterpower for future industrial expansion, and would 
also serve as a bulwark against unemployment, by providing work 
for thousands. There was less unanimity of opinion on the naviga- 
tional advantages of the seaway. Some suggested that it might 

ve a target for attack in the event of another war; but others 

that this danger would be offset by the defense advantages 
which such a transportation route would offer. 


to strengthen the balanced regional against the communistic output of 
growth of our Canadian economy.|those countries which have en- 
(9) In considering economic ap-|slaved their people, who work 
plications of atomic power, which! under a very low standard of liv- 
are not expected to become impor-|ing because these governments 
tarit before 1967, it is most unlikely | want to show up our democratic 
that this factor will ever seriously | method of government. 
compete with hydro-electric re-| There is no doubt that Russia 
sources. It should serve rather to/and her satellites through the blind- 
meet supplementary needs, above ness of the Canadian and uv. S 
all for remote industry and for | governments, have been given ma- 


COLIN A. CAMPBELL, Consulting 

Mining Engineer, Toronto. 

I favor immediate development 
of the Seaway as an aid to the 
future development of this country 
by an increased supply of electric 

er and additional transportation 

ilities, which should be bene- 

ficial to our foreign trade. This 

project is a normal ‘engineering 

development to improve the great- 

est inland water route in the world. 
. . 


C. GORDON COCKSHUTT, Presi- 
dent, Cockshutt Plow Co., Brant- 
ferd, Ont. 

Development of the St. Lawrence 
Seaway project is part of the gen- 
eral Canadian-United States canal 
policy. Its usefulness in the near 
future will be even greater than 
in the past, owing to a shortage of 
iron ore in the United States and 
its availability in Quebec. How- 
ever, under present conditions, with 
the various shortages which prevail, 
it is questionable whether actual 
construction should be undertaken 
immediately. 


‘|NORMAN J. DAWES, President and 
Managing 


Director, National 
Breweries Ltd., Montreal. 


Ocean-going vessels cannot trans- 
port grain as cheaply in inland 
waters as lake boats. Cost to trans- 
fer grain from boat to boat or boat 
to elevator is % cent a bushel. A 
27-foot channel is not deep enough 
for most ocean ships. Ocean freight 
rates are governed by competition 
at Boston, New York and Philadel- 
phia, Millions of potential horse- 


materially stimulate industrializa- 
tion on both sides of the border, 
in view of current power shortages, 
especially in Ontario. 

(3) Increased productivity per 
man-hour and rising real wages, 
during the past two generations, 
have been clearly demonstrated as 
dependent upon parallel develop- 
ment of mechanical power and 
power using plant. If this desired 


water-borne transport. 

(10) Strategically, the Seaway 
with its chain of vital locks and 
power dams, would offer a tempt- 
ing target in any future war; but 
less so than the present Soo locks 
through which 80% of North Amer- 
ican iron ore now passes. In any 
case, a developed Seaway would 
provide us with a more flexible 
transport system in an emergency, 
and therefore spread the risk which 


The Question: Do You Favor imme: 
diate Development of St. Lawrence Sea- 
way Project? Why? 


movement is to be continued, devel-we would face from damaging at- 


oped power resources of the St. 
Lawrence offer one of the best 
means, 


(4) Although immediate steps to 


jdevelop the St. Lawrence would 


not provide its full power potential 
for possibly seven years, it should 
serve to supplement materially our 
tenuous and limited available sup- 
plies of gas, oil and coal. 


(5) Present full employment 
might be cited as reason for de- 
laying this project, but fhe two 


years necessary for negotiation and | ing so will not impede more urgent | 
initial preparation may carry us| construction. Then accelerate the 
work as soon as there is any slack | 


into a recession period, when devel- 
opment of the Seaway should serve 
to restore some of our economic 
equilibrium. 


(6) Substantially increased freight 


tack by the new weapons. 
° 2 . 


H. L. GRIFFIN, Research Director, 


United Grain Growers Ltd., Win- 
nipeg. 
The St. Lawrence Seaway plan 


should be initiated immediately but 


chinery and equipment not for war 

purnoses but which they will use 

for the purpose of manufacturing 

and out-trading our democracies. 
+. s . 


E. B. JOLLIFFE, Toronto Lawyer 
| “and Ontario CCF Leader. 

I favor the project. It would en- 
able the St. Lawrence valley to 
become one of the greatest and 
most productive manufacturing 
areas in the world, by assuring ade- 
quate supply of hydro-electric pow- 
er. The project would be most 
valuable -if co-ordinated with well 
planned industrial growth. How- 
ever, I doubt that increased naviga- 
tion would contribute much to jus- 
tify the cost, it being the opinion 
of some disinterested engineers that 
ocean freighters will be built for 
faster service and could not be 
operated economically at low speed 
on inland waterways. 


CECIL LAMONT, President, North- 
West Line Elevators Association, 
Winnipeg. . 

I favor immediate development of 
the St. Lawrence seaway project if 


in full recognition of the fact that it will economically reduce the cost 
scarcity of labor and material will'of moving the farmers’ grain to 


limit the extent of the work which 
jean be accomplished the first few 


years. Draw the plans now 


eastern and world markets and re- 
duce the cost of transporting goods 


and | to the West. 


make the blueprints in readiness eee 


to let some contracts as soon as do- 


in the 
taken up. The first objective should 
be to allow through to Montreal 
and the lower St. Lawrence, the 


| JOHN L. McDOUGALL, Assistant 
Professor of Commerce, Queen's 
University, Kingston. 

I gee no reason for building the 


Canadian economy to be | st. Lawrence canal now. On econ- 


omic grounds the present canals 
jare far more valuable toll-free to 
the existing and prospective traf- 


power is still to be developed on | traffic, gradually built up over the 
the Saguenay, St. Maurice and Ot-|Great Lakes-St. Lawrence water- 
tawa rivers and at Beauharnois.|way, could serve to overcome 
Total cost, including interest during | residual economic and political iso- 
ten years construction, will be bil- | lationism of our mid-continent, and 


big vessels which now navigate the | 


fics than any deeper canal, on which 
Upper Lakes. 
7. 


tolls would be charged. In a world 


fe of 5,000-mile bombers and of guid- 
KARL HOMUTH, Member of Parlia- | ed missiles I question whether mili- 


ment and Manufacturer, Preston.|tary experts would be willing to 
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There are many other reasons why | 


the project should be delayed and | 


given further practical study. 
* * * 


COL. W. W. GOFORTH, Toronto, 
Former Deputy Director-General 
of Defense Research. 


In my personal opinion, early 
development is desirable, for these 
reagons: | 

(1) Navigation phase involves 
only completion of Cornwall-Mont- | 
real section; and at very little cost | 
to Canada, owing to our credit for | 
earlier work (e.g. Welland Canal). | 

(2) Electric power phase should 


the rest of the world. 


(7) The Seaway is not envisaged 
as competing with railways or ex- 
isting pest facilities (e.g. at Mont- 
real), but rather as supplementing 
these and ultimately increasing their 
value as part of the whole trans- 
portation system. 


(8) While reduced shipping costs 
(e.g. of Prairie wheat to Europe, 
and Maritime coal to Ontario) are 
not expected immediately, they 
would be a natural long-term con- 
sequence of a completed St. Law- 
rence Seaway, and should serve 


Construction Trends 


New Land Scheme, Home Sales Slump 


|public work to be carried out on 


this continent is the development 


icould be 


knocked out for long 
periods by one lucky hit. In the 





, of the St, Lawrence waterway, with 
The 

| United States of America and Can- | 
ada, have suffered from a short- | 


the resultant power factor. 


age of power and we are now facing | 
a postwar, or perhaps another war | 
|period, when power will be sg0 


necessary. 


If war should break out between | 
the two ideologies, power for in- 
dustry will be the first prime neces- | 
sity. If there be no war, we must | 
be prepared to invade the markets | 
of the world with products manu- | 


jfactured at a minimum of cost as | 


em ee ee 


By CLIVE CHATTOE | 


| 


May Rocket ‘Integrated’ Program 


There's a better than even;tion (The Financial Post, Con- 
chance that, nine months from /|struction Trends, June 28) to 
now, 15,000 Canadian families—j|adopt firm-pricing wherever 
instead of the present 5,000—will | possible and so help get building 
be buying houses built under Ot-| costs back within reach of the 
tawa’s 18-months-old but until! average individual, company or 
recently laggard “Integrated | government body. 


5 | tributor 


Housing Plan.” 

Another 500 builders by next | 
spring may have joined the 225 
now producing IHP houses to sell 
at $6,500 to $8,500, with land. 

That summarizes majority 
opinion sounded by The Financial 
Post this week in mortgage, real 
estate and construction circles. 

Two reasons are given: 

1. House builders saw 
all-time high prices shoot alarm- 
ing holes in the marke, p. 
tending to weaken and sales fall 
off sharply almost everywhere. 
They have undertaken one third 
less new building than in the 
opening half of 1946. They have 
now largely completed the rec- 
ord 1946 carryover of over 40;- 
000 units and, in many cases, 
are taking an eager new look at 
Integrated, which guarantees 

uick sale (and supply priori- 
ties) in return for a fixed price 
involving lower - than - average 
profit and rigidly controlled | 
costs? 

2. Integrated building has 
beén called officially to domin- 
ate the new National Housing 
Act “fringe” land assembly 
scheme (The Financial Post, 
July 26), under which Ottawa 
and the big lending institutions 
are co-operating to (a) buy ex- 
tensive raw land on the out- 
skirts of larger urban centres, 
(b) subdivide and grade on the 
“neighborhood” pattern, (c) in- | 
stall water mains, sewers and 
roads, and (d) sell to builders at 
cost, plus 2%, with the Govern- 
ment guaranteeing return of 
capital invested within two 


years. , 
7” ~ * 


1n er, 


Firm Prices Seen Again 
In Plumbing and Heating 


Crane Ltd., Canada-wide dis- 
and manufacturer of 
plumbing fixtures and supplies, 
announces orders now will be ac- 
cepted on a firm-price basis for 
certain regularly catalogued prod- 
ucts. The decision, according to 
Crane’s general sales manager, 
F. D. MacNaughton, was made 
because “we recognize that esca- 
lator clauses such as we have 
been using are unpopular. We 
are hopeful of being able in the 
near future to announce a firm- 
price policy on the balance of 
our lines.” 

Two months ago, C. A. Dun- 
ham Co,, Toronto heating equip- 
ment firm, took similar action and 
construction trade sources report 
other companies have either al- 
ready made parallel moves or 
contemplate doing so. Decision 
of Crane, Dunham and the others 
follows recent direct appeals to 


| area—-as 


| House Building Decline 


Alarms Reconst. Council 


“Release from Toronto's cri- 
tical housing shortage depends 
mainly on the amount of new 
housing built in the suburbs,” 
says Toronte Reconstruction 
Council’s housing committee, 
viewing with alarm recent abrupt 
decline in house building in the 
whole “greater” area of 13 muni- 
cipalities. 

Here is how housing construc- 
tion has fallen off in the Toronto 
in most comparable 
centres in Canada—as compared 
with 1945-46: 


Value ef Contracts Awarded and Number 
ef Units Completed 
(Sources: MacLean Building Reports Ltd., 
and Dom. Bureau of Statistics) 
Value Units 
Contracts Completes 
0, 


25.1 4,447 
8.0 est.) 1,500 


Ontario Flood Control 
Project to be Resumed 


Ontario’s Grand River Con- 
servation Commission, Brant- 
ford, is readying for 1948 con- 
struction of the next phase of its 
flood control works program, a $2 
millions earth and concrete dam 
on the tributary Conestogo river, 
consulting engineers, H. G. Acres 
& Co., Niagara Falls. 


Last month, Dominion Parlia- 
ment approved a $15,000 contri- 
bution toward test boring and 
blueprints. The commission fol- 
lowed quickly; on Aug. 11 will 
receive contractors’ tenders for 
foundation exploration near Glen 
Allan. 

First major work in the big 
long-term program to curb the 
often-raging Grand was 1939-41 
construction of the “Shand” dam 
by Rayner Construction to Acres’ 
plans. Other dams are contem- 
plated at Luther marsh and on 
Nith river. 

* 2 a 


Liberal Building Code 
In Sight for Montreal? 


Of a series of civic reports to 
be turned over to the Montreal 
administration this fall after sev- 
eral years of study, one on build- 
ing regulations will get closest 
scrutiny of building men, prop- 
erty owners and those pioneering 
new materials and methods. Other 
reports deal with parking facili- 
ties and express trafficways. 

The proposed new building 
code to be submitted for council 
approval will be in the form of 
a by-law superseding all existing 


1947 (five mos.) 


the construction industry by the | building by-laws and with greater 
Canadian Construction Associa-/ elasticity as regards methods and 


a 


materials now emerging from the | 
experimental stage—panel and) 
full prefabrication of houses, | 
antifire treated wood, enamelled 
steel, aluminum and plywood 
parts or panels, new glass and 
plastics products for insulation 
and other uses, thin-wall con- 
crete slab houses and many an- 
other. 


Key to such “elasticity,” it is 
proposed, will be creation of a 


body of experts with, it is hoped, | 


an open mind on structural in- | 
novations. Far from being a 
mere advisory body, the group 
would be given power to actually 
authorize use of new materials 
and methods found “satisfactory.” 

This would get around difficul- 
ties with the present by-laws, 
which specify in a hard and fast 


j 





manner what materials may be 
used, what methods employed 
and what plans followed, to the 
exclusion of all else, whatever 
the promise of savings and other 
benefits. 

os « oO 
New Road Equipment 
Seen Shaving Costs 


New heavy equipment for road | 
builders is being groomed by | 
leading U.S. makers. Based on | 
war experience and postwar re- | 
|search, new units may do a sur- 
prising job of cutting time and 
costs on some kinds of work, But 
don’t look for a_ révolutionary 
machine to unroll finished road- 
way like a carpet. 


That, according to Canadian ; 
highway construction 


experts, | 


last war ships were taken off the 
lower lakes for use elsewhere. That 
is the clearest possible statement 
of the low level of priority given 
to transportation on this route. 

- + 


ERIC REFORD, President, Robert 
Reford Co., Montreal. 

I do not consider the project 
necessary or of sufficient economic 
benefit to compensate for expen- 
diture involved and resultant bur- 
den of debt. Four major arguments 
have been advanced during dis- 
cussions of the last forty years. 
When the project was first inves- 
tigated, the principal argument was 
advantage to shipping with con- 
sequent reduction in freight rates. 
The case was not proved, because 
utility of the seaway to shipping 
is limited by climate to half the 
year and it is questionable whether 
regular ocean-going vessels could 
economically extend voyages with 
additional handicaps and hazards 
of proceeding through a canal sys- 
tem. Also, it is doubtful whether 
ocean-going vesselg could afford to 
pay canal tolls in competition with 
ships receiving cargoes from lake 
carriers at Montreal. Moreover, de- 
spite technical opinions to the con- 
trary, deepening the waterway 
might lower the water level at 
Montreal. The second argument of 
potential electrical power develop- 
ment should be considered in the 
light of the requirements and 
whether these could not be met in 
some other way. Certainly if a 
realistic view were taken that elec- 
tric power development should bear 
the entire cost of the project, power 
would prove too expensive. The 
third argument advanced during 
the depression was that the project 
constituted public work for relief 
unemployment. Obviously that ar- 
gument has no bearing at present; 
and to proceed would create short- 
ages of manpower and material, 
retarding industry and ability of 
the country to pay for the project. 
The fourth argument is that the 
project is essential as a defense 
measure; but there must be re- 
membered, the limitation which 
climate places on its utility. De- 
fense considerations would also re- 
quire assurance that the St. Law- 
rence route to the Atlantic could 
be rendered safe for shipping, which 
over a period during the last war 
was not the case. 

. * * 

W. R. STRIKE, K.C., Commissioner 
Hydro-Electric Commission of 
Ontario, Toronto. 

I favor an immediate start of 
the development for these reasons: 

1, It will require five to seven 
years to complete. 


2. Both countries are in urgent | 


need of electric energy. 

3. Improve facilities for world 
trade. 

4, High on the list as a defense 


fairly summarizes recent road | measure. 


machinery advances in United | 
| States, traditional source of most 


of Canada’s heavier earth moving | 


5. Direct contribution to main- 
tenance of employment both dur- 
ing and after construction, 

6. It would create a tremendous 


and highway making equipment. | increase in the: production poten- 
What’s ahead in this important | tial of both countries. 


field will be outlined by a visit- | 
ing U.S. expert—Harold Clem- 
mer, chairman of a joint commit- | 
itee of the (U.S.) Highways Re- 
search Board and American Road | 
Builders Association — at next 
month’s 28th annual interprovin- 
cial conference on highway im- | 
provement, ’ 
The conference, to be held at 
St. Andrews-by-the-Sea, N.B., | 
Sept. 8-10 under auspices of the | 
Canadian Good Roads Associa- 
tion, will bring together highway 
ministers, their deputies and key 
engineers from every province, 
officers of highway users’ associ- 
ations and U.S. experts. 
~ CGRA's president is Hon. W. S. | 


‘for use of channels by o 
|Canadian and VU. S. ships, 
| would open the way to highly un- 
|fair competition of foreign ships, 


|Canada and 





Anderson, New Brunswick pub- 
lic works minister. 


Oo. F. YOUNG, Editor, News- 
Chronicle, Port Arthur, Ont. 
Development of the St. Lawrence 

as a power project probably would 

be advantageous to Eastern Can- 
ada and New York but | am not 
enthusiastic over it as a seaway 
project, Under present conditions 
large lake carriers are not suitable 


|for sea-going conditions, anc there 


might still remain the necessity 
for transshipment at seaboard, Fur- 
thermore, unless charges were made 
er than 
they 


with their lower standards of pay, 
equipment and operating conditions. 
Generally there is no reason why 
the United States 


jshould spend their money to give 


others an advantage. 
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213 Laurier Ave. W. 


Ottawa 


MCDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


Hudson, MeMackin & Co. 


Chartered Accountants 
- SAINT JOHN, N.B. MONCTON, N.B. 


W. D. Love & Co. 


Chartered Accountants 
Winnipeg, Manitobe 


Chartered Accountant 


546 Confederation Life Bidg, 
TORONTO 1 


Black, Hanson & Co. 
Chartered Accountants 


Wisthipeg, Fort William 
and Port Arthur 


EVA M. LEGER 
Chartered Accountant 


3 Priel Bleck 
SASKATOON, SASK. 
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ARTHUR $. FITZGERALD 


AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


Regular Ocean Freight Service 


to and from Eastern Canadian Ports 
Via the following lines 
MONTSHIP LINES LTD. 
Western and Central Mediterranean 
BLUE PETER STEAMSHIPS LTD. 
Newfoundland 
MOORE - McCORMACK LINES INC. 
Brazil—Uruguoy— -Argentine 
+ CANADA SOUTH AFRICA LINE LTD. 
South Africa 


CANADA CONTINENTAL LINE LTD. 
France—Beigium—Holland 


Joint Agents 
MARCH SHIPPING AGENCY LTD. 
276 St. James St., Montreal 


GENERAL AGENTS 


MONTREAL SHIPPING COMPANY LIMITED 
330 Coristine Building, Montreal, Cenade 
345 Church Street, Terente, Canede 
Branch offices 
Halifex, N.S. — Saint John, N.8. 


Consult you freight ferwarde: @ the 
ebove offices fo: sailings end ales. 





Newfoundland Newslette 


Bell Island Looks to United Kingdo 





For Ore Prosperity In the Future 


Special Correspondence 

ST. JOHN’S—During the first 
six months of the: present year 
Wabana, DOSCO-owned iron ore 
mine on Bell Island, Newfound- 
land,’ has shipped over 400,000 
tons or ore to Canadian and Brit- 
ish markets; 231,467 to Canada 
and the rest. to Britain. 

In 1946 the total exports to 
these two*countries amounted to 
1,289,994 tons, and would have 
been greater but for the far- 
reaching effects of. the two- 
month steel strike which para- 
lyzed the Canadian steel indus- 
try last year. It is estimated that 
this strike cut Bell Island exports 
to Canada by 250,000 tons. 

While the production figures 
so far this year are encouraging, 
people in the know are not too 
optimistic. Neither are they pes- 
simistic but they realize that the 
continued prosperity of Bell 
Island depends upon the reten- 
tion of the United Kingdom 
market. : 

Because of Britain’s present 
dollar shortage this market is by 
no means assured, and-for the 
same reason it is difficult for the 
British iron and steel interests to 
consider making any long-term 
contracts with DOSCO regarding 
Wabana ores. 

With an eye on Britain the 
Wabana management recently en- 
tered irto an agreement with the 
Bell Island miners’ union. This 
agreement included a production 
bonus scheme for the miners, and 
is an attempt to keep the cost 
of production at a minimum, for 
the local company officials are 
of the opinion that if Bell Island 
ores can be produced at a com- 
petitive cost with similar ores 
produced in other parts of the 
world, the United Kingdom mar- 
ket will continue. 

Apparently the scheme is 
working, for the management 
mow agrees that if the present 
production figures (they jumped 
600 tons per day immediately fol- 
lowing the signing of the labor 
agreement) are maintained, the 
British market, notwithstanding 
the difficulties involved, might 
well be assured for a period of 
years. 


Widen Fishery Plant 
Parchase New Shi 

Apparently undismnayed by the 
threat of a fresh fish market glut 
presently affecting the Nova 
Scotia fishing industry, Fishery 
Prod Ltd., Newfoundland, 
propose to build. additional 
premises at their million dollar 
fresh fish plant at Burin on the 
south coast. At the moment this 





plant is producing fresh fillets 
at full capacity. 

In addition to the proposed 
plant increase, this firm has re- 
cently acquired three new, mod- 
ern ships. One of these is to be 
used for carrying fresh lobster 
cargoes to the American market, 
while the other two, with refri- 
geration cargo space, will be em- 
ployed freighting fresh cod and 
haddock fillets to the United 
States. 

Altogether this firm operates 
five filletting plants in New- 
foundland, and they have their 
own marketing organization in 
the United States with head- 
quarters at Clevelarid, Ohio. 

These plants produced three out 
of the four million pounds of 
fresh fillets exported from New- 
foundland during the first six 
months of this year. 

Apart from the filletting of cod 
and other fish, Fishery. Products 
also exports. numerous’ by-prod- 
ucts such as fish meal and 
fish skins. This latter is a new 
venture and the skins are used 
in the: manufacture of glue. The 
company expects to export 500,- 
000 pounds of the commodity this 
year. 

The Newfoundland Govern- 
ment Laboratory staff is busily 
engaged in experiments on the 
artificial drying of light salted 
codfish, To this end they have 
constructed a complete model fish 
drying plant. 

The artificial drying of heavy 

salted codfish has been success- 
fully carried on for a number of 
years both in.Newfoundland and 
other countries. 
‘If the new experiments with 
light salted fish are: successful, 
Newfoundland will be able to 
cure the bulk of her chief fishery 
ptoduct without having to de- 
pend upon the clemency of the 
weather and consequently, will 
not run the risk of losing part of 
the season’s catch. 

Dr. Linton, Chemistry Profes- 
sor at Acadia University and now 
a member of the Laboratory staff, 
is conducting the experiments. 

eee » 


Plan FM Station 


At Twillingate 

Radio Products Limited, Mon- 
treal, is now undertaking the 
modernization of the postal tele- 
graphs system along the north- 
east coast of Newfoundland un- 
der contract with the Newfound- 
land Government Department of 
Post and® Télegraphs. 

Under the modernization plan 
a small FM station will be in- 
stalled at Twillingate, Notre 
Dame Bay, and this station will 
act as a relay centre for the entire 
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Industrial Plants, Dams and Bridges, Structural, Mechanical and 
Electrical, Reports, Design and Supervision. 


TORONTO 
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4; from another 





area. It will relay messages dir- 
ect through Gander Airport and 
will greatly. expedite the service. 
At the same time it is planned 
to inaugurate a telephone service 
at Twillingate which will be 
gradually expanded to other im- 
portant centres on that coast. 


Life Insurance Companies 
Report Business Increase 


A summary of returns of life 
insurance companies on business 
transacted in Newfoundland for 
the past two years shows that by 
December, 1946, there were 44,- 
282 policies in force valued at 
$99,187,306—an increase of 1,702 
policies and $8,121,151 over the 
previous year. : 


The insurance companies— 
chiefly Canadian and American 
—paid Newfoundland policyhold- 
ers in 1946 a total of $1,997,186, 
or $98,074 above 1945. 

The value of premiums paid by 
Newfoundland policyholders also 
increased slightly to $2,874,296 in 
1946, and, if the present trend 
continues, by the end of the year 
the total payments may well pass 
the $3 million mark. 

Government gains in taxes dur- 
ing the two years amounted to 
$80,443 in 1946 as against $75,983 
in 1945. 

The only decrease was shown 
in company loans to policyholders 
which dropped from $1,224,261 in 
1945 to $1,203,221 last year. 


Orange Crush Plan 


MONTREAL (Staff)—Com- 
pletion of the new Montreal 
plant of Orange Crush — has 
been postponed owing to the 
present inflated construction 
costs, according to a company 
report. Plants of Chas. Gurd. 
& Co. and the Kik Co., subsi- 
diaries of Orange Crush will be 
equipped to take care of cur- 
rent demands instead of being 
immediately consolidated. Con- 
struction of’ the new Toronto 
plant will be completed as 
planned, it is stated. 


Canada Packers 
Enlarges In B. C. 


From Our Own Correspondent 

VANCOUVER—A large new 
canning plant for fruit and vege- 
tables is planned by Canada 
Packers Ltd., near Chilliwack in 
the Fraser Valley. 

The company has announced 
that it has bought the ‘plant and 
property of the Borden Co., 
which was used for milk reduc- 
tion and milk canning, and will 
spend more than $100,000 on new 
machinery. Purchase price has 
not been disclosed. 

The company also announces 
that it will establish an egg 
grading and poultry killing plant 
at South Susnas. 

Canada Packers established its 
main plant in Vancouver in 1938, 
and since then has built egg 
grading plants at Abbotsford, 
Chilliwack and Cloverdale, a Vic- 
toria branch, and a processing 
plant at Vancouver. 





New Tax Forms Ready 


For Ont., Corporations 


Ontario’s forms covering the 
1947 returns and remittances un- 
der the ‘province’s Corporation 
Tax Act 1939, together with a 
memorandum covering its ap- 
plication prepared by the office 
of Controller of Revenue became 
available a week ago. The earliest 
any return is required will be 
Aug. 15, 1947 as companies whose 
fiscal year ends in January are 
being given an extension to that 
date for filing, The Financial 
Post is told. 

The executives of incorporated 
companies doing business in On- 
tario can row see the forms they 
will be required to fill out as 
a result of Ontario’s Corporation 
Tax Act 1939 automatically com- 
ing into operation again on April 
1, 1947. 

Broadly speaking the Act pro- 
vides for three types of taxes. 
They are a tax payable on capi- 
tal, a tax payable for offices or 
places of business and a tax pay- 
able on net income. The same 
form covers all three taxes but 
there is one form for companies 
engaged in the mining of pre- 
cious and semiprecious metals, 
separate forms for banks, insur- 
ance companies, railway com- 


panies, telegraph companies, ex- | 


press companies and Pullman car 
companies, and another covering 
all other types of companies. 

A copy of’ the appropriate 
forms together with a two-page 
ee sheet “Memorandum Re- 
specting Ontario Corporations 
Taxes for Fiscal Years Ending in 
1947” was mailed last week to 
corporations whose fiscal year 
ended between Jan. 1, 1947, and 
May 31, 1947. The latter circular 


gives a brief outline cogcerning | Ontario pay as a minimum the 


taxation of corporations having 
offices, holding assets or trans- 


acting business in the Province |in other provinces in accordance 


of Ontario as it applied at Mar. 
31, 1947. 

Two important changes in addi- 
tion to the announced raising of 


the rate on net income to 7% are | 
the inclusion of lines providing | 


for: 
1. The exemption from the tax 


ion income of dividends received | 
incorporated. company | 
incorporated com | 


by one 


pany. ' 
2. Changes in the form of re- 


turn for mining companies to | in 


'company liable to a penalty of 


make provision for changes in 
mining taxation, notably allow- 
ing an ‘exemption from taxable 


income of the full amount of | 
mining profit taxable under the | 


Mining Tax Act. / 
Major Points for Business 
Important points noted in the 
memorandum are: 
1. For companies whose fiscal 


year ended on or before Sept. 1, | 


1947, there will be no 1947 tax 


based upon capital, number of | ist, day of the third month fol- 


places of business or any other 
subject except net income or pro- 
fit. 

2. For the determination of the 
liability for capital and places of 


business tax 1947, a company is | 


deemed to end its fiscal year in 
1947 on the same date as its fiscal 
year ended in 1940 while a com- 
pany incorporated since Jan. 1, 


1940, is deemed to end its first | 


fiscal year on or after Jan. 1, 
1947, on the day in 1947 which is 
exactly 12 months or a multiple 
of 12 months following the day 
on which it was incorporated. 


3. The tax on net income or d 


profit is applied to the total of 
the profits for the company’s 
fiscal year ending in 1947 and 
such tax is reduced by an amount 
which equals that portion of the 
total tax which the number of 
days of the fiscal year ending in 
1947 which are in the calendar 
year 1946 bears to.the total num- 
ber of days of such fiscal year. 
4. The refundable portion of 


excess profits tax will be included _ 


in paid up capital for purposes 
of determining the tax on capi- 
tal. 


| which the tax is imposed. How- 





‘last day of the fiscal year of the 
{company for which the tax, is 


office is outside Ontario, the tax 
calculated on paid up capital and 
the tax capital calculated on net 
income, will edch be reduced by 
an amount equal to the portion 
of the total tax in each case which 
the gross sales made by the com- 
pany to customers residing out- 
side the Province of Ontario 
bear to the total gross sales of 
the company made everywhere. 

6. Where a company does busi- 
ness outside of Ontario but has 
its head office situated in On- 
tario, the total tax calculated on 
paid up capital and on net profits | 
may be reduced by that amount | 
of tax which the company is} 
required to pay to any other prov- 
ince with respect to capital or 
net income subject to a maxi- 
mum allowance equal to the pro- 
portion of the total tax which the 
gross sales made by the company 
to customers residing within each 
province bear to the total gross 
sales of the company made every- 
where. 

For real estate companies, grain 
elevator companies or a company 
whose operations tend to deplete 
the natural resources of Canada 
or which operate international or 
interprovincial bridges or tun- 
nels, “fixed assets including in- 
ventories” shall replace “sales” 
in caculating the allowance., 

For companies whose income 
comes from transportation of pas- 
sengers or freight by bus, truck 
or aircraft, “sales” shall be re- 
placed by “gross income” and 
“mileage” respectively. Where a 
company’s business is ship trans- 
portation “sales” shall be re- 
placed by “tonnage.” (In effect 
companies with a head office in 


amount of the Ontario tax sub- 
ject to an offset for the tax paid 


with the provisions of the Act.) 


Aug. 15 Deadline 


The final return showing the 
tax as estimated by the taxpayer 
is due for filing within six months 
of the close of the fiscal year for 


ever, this year the earliest ‘any 
return is required will be Aug. 
15, 1947, as companies whose 
fiscal year ends in January have 
been: given an extension to that 
date. Failure to file a return with- 
in the six-months period makes a 


5% of the tax payable with a 
maximum penalty of $500. 
Payment of the tax is required 
to be made as follows: 
1, Fifty per cent of the tax bas- 
ed on a tentative estimate on the 


imposed. 
2. The balance of such tenta- 
tive estimate on or before the 


lowing the close of the ‘fiscal year 
of that company. 

3. Any balance of tax is esti- 
mated in the final return with 
the filing thereof. 

4. With respect to payment of 
tentative estimate of tax payable 
under 1 and 2 above, the fiscal 
years of companies ending bet 
tween Jan. 1 and May 31, 1947, 





are deemed to end on May 31, 


7. 

5. Underpayments are charged 

interest at 4% and then 7% in ac- 
cordance with the Act. 
Any inqtiries regarding the 
etail of the application of the 
Act may be sent to the office of 
the Controller of Revenue, De- 
partment of the Treasury of the 
Province of Ontario. A revised 
edition of the Corporations Tax 
Act 1939 has been printed and a 
copy may be obtained from King’s 
Printer for 50c. 


ASHLEY GOLD MINING CORP. 
been changed to Ashley Gold 
Oil Minerals and authorized 
capital increased to four million 
shares. The additional one million 
shares have been approved for list- 


5. Where the company’s head ing on the Toronto Stock Exchange. 


m [Rising Costs Delay, YOU ASKED US ABOUT 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinions on 
matters involving individual business judgment or on conditions or investments 
outside Canada, All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stam 

and address label from subscriber's copy of The Financial Post must be encioued. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


INVESTMENTS 
Page-Hersey Tubes 


I notice that Page-Hersey shares 
have been rather weak lately. 
Have you any news to warrant 
this weakness and is the dividend 
secure? 





}quantity to endanger the business 
of Wool Combing Corp. for at least 
janother year. As a matter of fact 
|the demand for high quality wool 
| tops is away beyond both the capa- 
|city of the Canadian industry and | 


| moment. It looks now as if this con- | 
2. | dition will continue well into 1948. | 

Page-Hersey Tubes Ltd, common | Mang relationship. will not’ be back 
stock is currently selling around |+, normal until the end of 48 or 
$29 a share to yield about 4.83% | 


on the, basis of an aynual dividend nr jo for this record demand 

rate of $1.40. This would appear t0 | for good quality wool tops is the 

be the current rate as the company | high earnings iti f th 

has paid 35c. a share on Jan. 1,| ee postion of te aver} 

Apr. 1, and July ‘1 of this year age man today. Almost everyone is | 

pS ar. 

There has been no information \Suality. Very few eames = Breet 

available on this company other | ¢; re : : } 
fied any more with the medium} 


than that which appeared in the : _ 
annual report under date of Mar. quality tweeds and lower oe | 


P | worsted goods. Of course, 
aces goer ys rae ene bee | were to slide into even a mild busi- 


orders on its books sufficient to | high ounliee on annua ee = 
keep its plants in operation for the} “You probably read the annual 
balance of this year, subject to the | meeting remarks of General Man- | 


availability of steel supplies. Conse- | ager K. L. Markon where he said | 
quently, it would seem reasonable | : : : 
to assume that sales so far this year | that the productive capacity of the 


| 
; company was full ag 
— Reg been “at least as good as | end a the waa see ne 


Earnings in 1946 were equivalent | 
to $1.52 a share or slightly in excess INCOME TAX 
of the $1.40 dividend rate apparently | 
being paid now, Earnings a share | 
amounted to $1.45 ($1.44) in 1945 
and $1.42 ($1.37) in 1944. The first | 
figure includes and the figure in| 
brackets excludes the refundable | 
portion of excess profits tax. 

Recent weakness in the price of | 
Page-Hersey shares in the stock | 
market would seem to be due more | 
to a lack of interest in this com- | 
pany’s shares plus general market | 
conditions, rather than to any 
special reason. There would seem to 
be a feeling in some financial circles 
that Page-Hersey common at its 
present price has worked down to 
a point where some buying support 
should appear in view of the yield 
obtainable on the stock. 








Gives Credit to Company 

Mr. A makes $10,000 available 
as a credit to a company called | 
B Ltd. B Ltd. in turn issues A | 
with 100 shares of $100 par value | 
each. At the end of five years, 
the president of B Ltd. agrees to 
buy back these shares at their 
book value as shown in the 
accounts of the company. It is 
expected the shares will have in- 
creased considerably beyond their 
par value. Is any profit accruing 
thereto income and taxable, or is 
: considered capital gains and tax 
ree? 


The credit which A makes avail- 
|able for B Ltd. is believed to be in 
reality a loan and not a stock in- 
vestment. The shares issued are 
probably in the nature of security 
jand any profit that may be made | 
when the shares are purchased by 
the President of B Ltd. would be 
|regarded as earnings on the loan 
|and therefore taxable. There may be 
jsome special features in the situa- 
2 {tion which might alter the result 
There is no cause for you to|and accordingly you would be wise 
worry that wool tops coming in|to discuss the matter with your in- 
from England will be in sufficient | come tax inspector. 





Wool Combing Corp. 

I am a shareholder of Wool 
Combing Corp. of Canada and am 
concerned over the future pros- 
pects of the company with Eng- 
lish wool tops again coming into 
this country. Please give me your 
opinion on this matter. 





‘English export to supply at the| 
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Prices” | 


Are Canadian Newsprint manufac- 
turers repeating the mistake of the 
1920’s when high newsprint prices 
resulted in an over-expansion of the 
industry and its subsequent 
collapse? 

The answer to this question is given 
in our booklet which we have found 
necessary to reprint because of the 
heavy demand. You may have one 
of these interesting booklets by 
writing or telephoning us. 
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We suggest you reserve space for autumn NOW, 
| Ontario Representative, J. McGOEY, 21 King St. E., Toronto. | 








DIVIDEND NOTICES 


DIVIDEND NOTICES 


THE BANK OF TORONTO 
' Dividend No. 264 


ares is hereb given that a2 Divi- 

Sante r share on 
the Te apital Stoe k of this 
Bank has been declared for the cur- 
rent Case — at the Head 
Uffice of the Bank and its branches 
on and after the second day of Sep- 


| tember next, to shareholders of rec- 


of one’ 
The John Bertram & Sons | ing 4%% 
deemable 


Company Limited: 
DIVIDEND NOTICE 


dockal teeeude 
been declared on th 
eisai ot 18th to share ders 
a ° 
Tr record July $1, 194 
“ < McNAB, 
Secretary 


July 16, — 
Imperial Tobacco Company 
of Canada, Limited 
— DIVIDEND — 
NOTICE IS HEREBY GIVEN THAT 


An Interim Dividend (No. 174) of Ten 
Cents (l0c.) per - on the paid-up 


the 12th day of 


A Semi-Annual Dividend (No. 71) of 


Three per cent (3%) on the paid-up 
of has 


iY, | Co 


ord at the close of business on August 
15th, 1947. 


By Order of the Board. 
B. S. VANSTONE, 
Gen 


eral “Manager. 
Notice of Dividend No. 37 
United Grain Growers 
Limited | 
Class “A” Shares 
iven pe the 


(Continued from page 11) 


| 
to three years or niore before new produc- 


tion plans are implemented. 

Where will the extra production come 
from? An accompanying table shows the 
companies likely to be the chief contributors. 
More than 18 companies are listed but only 
18 were included in the total because the 
situation is not sufficiently clearcut at other 
operations to make a reasonable “guessti- 
mate.” 

While big producers like Lake Shore, 
Hollinger, McIntyre, Dome and Bralorne 
appear capable of enlarged production, their 
“extra” for the production total is not added 
because the ifcrease the management may 
seek to strive for is not known. 

Base Metal a Big Factor! 

Surprisingly enough, one of the greatest 


.| of the new mines expected to turn out large 


1 
about October 1st, 1947, eg k Be 
of such shares of record at the close 
oy ess on Thursday, July 3lst, 


By order df the Board, 
CHAS, C. JACKSON, 
Secretary 


Winnipeg, Manitoba, July 22nd, 1947. 


Taylor, Pearson & Carson 
(Canada) Limited 
DIVIDEND NOTICE 


Notice is hereby given that the 
fifth quarterly eee at the _ 


of eet r en 6 annum 
Tespect of all referred shares of the 
Company issu outstanding 
wil be 


sg all Phaidere of the 

rr shares of record in the 
ome oe of the Company as of Aug. 16,’ 

The dividend will be payable at 
the head office of the Company on 
Sept. 1, 1947. 

By Order of the Board. 

J. G. FULLERTON, 
Secretary-Treasurer. 

Edmonton, Alberta, July 26th, 1947. 


ARGUS CORPORATION LIMITED 
DIVIDEND -NOT? 
AND COMMON STOCK 


Notice is hereby given that a dividend 
and twelve and one-hali 
on 


quantities of gold is usually thought of as a 
base metal. This is Quemont. Gold is per- 
haps the most important of all the minerals 
present at Quemont and The Financial Post 
estimates that no less than $4 millions of 
gold a year may be turned out by this 
property. 

Giant Yellowknife is viewed by many as 
the greatest of our newly found gold mines. 
Its initial milling unit is a modest 500 tons, 


expected to turn out gold at the rate of 
$1,750,000 a year when starting early next 
year. Eventually output from this mine may 
be several times that. 


owe Sound Co, plans a 2,000-ton pro- 
duction plant for its leased property of Nor- 
Acme Gold Mines when indicated ore bodies 
are developed underground. Production is 
still far ahead. A higher level of operating 
costs might endanger the whole project. 


Five new mines already in production— 
Consolidated Central Cadillac, Elder Mines, 
Louvicourt, Goldfield, New Marlon and Ren- 
abie Mines—are expected to turn out close 
to $5 millions of gold a year. Expansion 
beyond this is possible. 


Kerr-Addison a Stand-out 


dete outstanding of existing producers 
mill additions is Kerr-Addison 

Gold Mines. When the doubling of capacity 
to 4,000 tons daily is completed by the end of 
1948, this company is expected to turn out 
peng $6 millions more gold a year than in 
Consolidated Beattie hopes*to return mill 
tonnage to the former 1,800-ton rate. If this 
proves feasible, this big-tonnage low-grade 
operator may turn out gold at a rate of $2.4 


18 Gold Mines Set Sights on Output Boost 
Of $31 Millions to Help Lift Industry Clouds 


| millions a year in excess of the limited pro- 


duction of last year. 

Madsen Red Lake Gold Mines has con- 
sidered doubling capacity to 800 tons daily 
for some years, has geared its development 
program to facilitate mining of this tonnage. 
At the company’s recent annual meeting, it 
was stated that the company was definitely 
going ahead with this project. Almost $1 
million a year of extra gold production may 
result from this. 

An even larger increase, $2.0 millions, may 
result from the ambitious program of Mal- 
artic Goldfields, stepping mill capacity up to 
1,500 tons tons daily. For years, Malartic 
Goldfields has subordinated current profits 
to completion of the broad development pro- 
gram needed to facilitate this expansion. 

Current expansion of gold production 
was started with the idea that the climate 
for gold mining -would not become 
appreciably more inclement. Individual 
mine managements could hardly justify the 
expenditure of millions on expansion in gold 
mining hard. times unless expansion was 
likely to show a satisfactory return. Whether 
greater production may or may not mean 
little more than an era of “profitless pros- 
perity” for some of the mines is something 
yet to be determined. 


Dog Days Net Sask. U.S. Cash 


Training For the Hunt is New Tourist Attraction 


From Our Own Correspondent 

REGINA—The hunting dog is 
bringing new tourist wealth to 
Canada from the, United States. 

Since July 15, American sports- 
men have been using Saskatch- 
ewan’s vast prairie land with its 
wide-open spaces, rolling stretch- 
es, bluffs and‘ water hazards as 
training grounds for their dogs. 
When they return home in Sep- 
tember, they Will have spent 
nearly $200,000 in Saskatchewan. 

Early in July, approximately 
50 American dog trainers and 
handlers came to the province, 


.| bringing with them about 1,500 


ven that a divi- 
share has { 


© 
ee on the thirty-first day of July, 


By Order of the Board, 
R. W. FINLAYSON, 


Secretary. 
Toronto, Ontario 
July 25, 1947, 


Photo Engravers & 


Electrotypers Limited 
DIVIDEND NO. 45 


Notice is Aereey, ee. that a divi- 

f Share has 

par value 

this on pevanie Sep- 

,| tember 2nd, 1947, MOS hareholders of 

‘| record at the close of supnens on the 
15th day of August, 19 


The Transfer Books will not be 
closed. 


By Order of the Board. 
JAMES RICHARDS, 


Secre -Treasurer. 
Toronto, July aed 2 oT 


Canada Iron Foundries, 
Limited 
DIVIDEND NOTICE 
Notice is hereb 


Notice is also given that a dividend 
> gn the & pre, Pat value Comn- 
for mes — year ended 


been declared ae 
rs of record 


: oe ai Be Bevel 
is ae oe the Board. 
M. S. GROGAN, 
Vice-President 
& Secretary-Treasurer. 


Montreal, July 22nd, 1947. 


How to Safeguard 
Your Investments 


HE FINANCIAL POST CORPORATION SERVICE 
analyses of Canadian companies will give you the essential 
facts you must have to select and keep in toucli with your invest- 
ments. The value of these analyses is attested by the many 
investors who use them as a source of reliable information. 


Each analysis gives details of a company’s history, properties, 
management, ¢apitalization, dividends, price range, and bal- 
ance sheet and earnings statements for seven years where 
available. In addition, a news service supplies the latest infor- 
mation on new developments, etc., so that you are kept right 
-up to date on the Position of a company. 


You may secure the Service on companies in which you are 
interested at the following rate: 


$1.50 per company per year. 


This rate entitles you to receive the main analyses and all news 
cards published for a full year on the companies you select. 


\ Send for sample analysis. \ 


_ The Financial Post 


CORPORATION SERVICE 


481 University Ave., Toronto. 
Please send me sample analysis 


The Financial Post Corporation Service, 


[ee e@eneegeece 1947 


ON ceccewoet neces eeereece and 


further particulars on the Special Service for Investors O. 
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dogs—pointers:and setters. Most 
of them set up camp near Fro- 
bisher, a tiny village about 15 
miles across the border from 


sble on North Dakota, while others went 


to Hirsch, Alameda, Gainsbor- 
ough, Estevan, Weyburn and 
Montmartre, all in southeastern 
Saskatchewan. 

From now until mid-Septem- 
ber, when the training is climax- 
ed by the holding of the All- 
American Field Trials at Fro- 
bisher, the dogs will be put 
through their daily paces. 

In the 10 to 12 weeks the dogs 
are quartered in southern Sas- 
katchewan trainers and handlers 
have them out on the prairie 
from early morning until late 
evening, in all weathers. 

They are taught how to spot 


DIVIDEND NOTICES 


given that a divi- 
10.00 val 


THE SHAWINIGAN 
WATER AND POWER 


COMPANY 
<u is hereby given that 
vidend of one per cent (50c 
> ane has been 
_— Series “A” 
4% cum 


redeemable 
preferred mares of the Came 


ae for - q 


uarter ending 
— So , 1947, abl 
2, to shareho shareholders 0 f 
ot eateoher 2, 194 
By Te Gun of the Board. 
H. G. BUDDEN, 
Secretary 


Montreal, July 28, 1947. 


PELLER BREWING 
COMPANY LIMITED 
Dividend Nos. 1 & 2 
Notice is hereby given that a 


dividend of 2.75% for the two 
quarterly periods ending the 30th 
day of June, 1946 upon the Pref- 
erence shares of the Company 
issued and outstanding is hereby 
declared payable on the 29th day 
of August, 1947 to Preference 
shareholders of record at close of 
business on the 8th day of August, 
1947. 
By Order of the Board. 
H. A. Sawyer, 

Secretary-Treasurer 

Hamilton, July 22, 1947. 


Abitibi Power & P. 
Company, Limite 
DIVIDEND NOTICE 


‘Notice is hereby given that a divi- 
dend of 75c per share has been de- 


August 15, 1947, to Shareho ders 
the close of business 


By Order of the Board. 
T. BROADHURST, 
Secretary. 
Toronto, Ontario, June 19, 1947. 


Canadian Breweries 
Limited 
DIVIDEND NOTICE 
a & fy conte (0) per divi- 


on 

of this 
1947, to 
close 


prairie chicken, Hungarian part- 
ridge or other game birds. Essen- 
tials instilled into ‘the dogs are 
speed, range application, style 
and response to the trainer. With 
good handling a dog will not re- 
spond to any but its trainer's 
whistle or command. 

Owners estimate the cost of 
training a dog in Canada at from 
$100 to $150 a month, in addition 
to salaries for handlers, travel- 
ling expenses, fees to landowners, 
and numerous other incidental 
expenditures. 

Each owner pays the Provincial 
Government $25 for a permit to 
enable him to bring 25 or less 
dogs into Saskatchewan for 
training. For each additional dog 
he pays an extra $1. 


After the All-American trials 
in September, the dogs will be 
returned to the United States to 
be used for hunting. 

Of the 1,500 dogs now in train- 
ing in the province, only 200 to 
300 will take part in the trial 
competitions which last about a 
week. Just as in the training of 
racehorses, careful handling and 
time must be given to dogs be- 
fore they can compete in big 
events. 

Field trials in Saskatchewan 
are not new, although it’s only a 
year ago that the All-American 
trials were held at Frobifher for 
the first time. Priog to this Sas- 
katchewan had held its own trials 
every fall but they were discon- 
tinued early in the war. 


The first Saskatchewan trials 
were held at Buffalo Lake, north 
of Moose Jaw, in 1934. The trfals, 
sponsored by the Saskatchewan 
Fish and Game League, were the 
largest and most important on 
the continent and would attract 
dogs from all parts of the United 
States, Canada and even from 
Mexico. 

Sportsmen in the province are 
working toward a revival, not in 
an attempt to displace the All- 
American meet, but in order to 
provide two major events for 
hunting dog followers. The Sas- 
katchewan Government, which 
assisted the Fish and Game 
League in promoting the trials in 
the past, has already indicated it 
would take an active part in their 
revival. 

If the Saskatchewan trials are 
re-introduced, it should mean an 
even greater diversion of Ameri- 
can funds to the prairies. 


Nfid. Studies Its Future)Far East Gets 
Facing Difficult Choice \2% of Canada’s 


(Continued from page 11) 

tion asserts that Newfoundland 
has to export in order to live and 
this necessity requires that she 
should have the right to make 
her own trade agreements with 
other countries without reference 
to the overriding authority and 
interests of the Dominion Gov- 
ernment of Canada. Using the 
Maritimes as an example they 
claim that these three Prov- 
inces have suffered because they 
are subject to the whims of the 
larger central provinces, being 
unable to make their own trade 
agreements. 

However, this faction has no 
real answer to the pro-confeder- 
ate argument that the industrial 
expansion of Newfoundland’s re- 
sources requires a huge capital 
outlay which would necessarily 
have to come from an outside 
source, except to say that New- 
foundland can borrow the money 
or else expand in slow stages us- 
ing the present surplus whil¢ 
plowing a larger portion of cu- 
rent revenue into a development 
of natural resources. The pro- 
confederates contend that this 
would take a long time and as- 
sert that the availability of 
Canadian Capital would make 
for immediate development and 
would be of great bénefit to the 
Island’s industry without having 
the yoke of borrowed money 
hanging around her neck. 


3. Get Bills Paid 


There are several arguments 
put up by the Union with Can- 
ada faction which their opponents 
have not yet answered. 

Confederation would bring the 
Newfoundland people something 
like $45 millions annually in 
baby bonuses. 

It would raise Old Age Pen- 
sions from $6 to $25: per month 
per person. 

Canada would be responsible 
for harbors, lighthouses, marine 
and other national services. 

The present problem of Gan- 
der—now running under an an- 
nual $750,000 operating deficit— 
would probably be taken over by 
the Canadian Department of 
Transport. 

The arguments will ndve a tel- 
ling effect on the Referendum 
-votes of the people. To more or 
less counter them, the Respon- 
sible Government advocates will 
point to past hedging by Can- 
ada’s Government when it was 
asked if it would take over 
the red-inky Newfoundland Rail- 
way. They will suggest, in view 
of the fact that the terms brought 
back by the delegation will not 
be concrete, that the Federal 
Government may also hedge on 
taking over other red-inky serv- 
ices. 


4. Short Revenues? 
There is alsc one as yet unan- 
swered argument on the Re- 


sponsible Government side. They 
say if Newfoundland joins Can- 
ada the Customs Tariffs and the 
Income and Corporation taxes 
will be taken over by the Federal 
Government, These two items to- 
gether make up the great bulk of 
Newfoundland’s revenue, and the 
Responsible Governmentites 
claim that the moment New- 
foundland confederates her reve- 
nue would be completely wiped 
out. They grant that it would take 
about $13 millions to run New- 
foundland as a province and agree 
that $6.5 would be given to her 
in Provincial Grants. They also 
agree that some other money 
would be forthcoming in other 
ways, but even when they add it 
all up they still see a gap of 
about $5 millions between the 
Province of Newfoundland’s reve- 
nue and expenditure and they 
wonder where this extra money 
would come from. They know the 
Federal Government could not 
give special consideration to the 
Province of Newfoundland in or- 
der to make up the $5 millions 
deficit without raising a storm 
of protest from the other prov- 
inces and reopening the entire 
question of Dominion-Provincial 
agreements again. 


This is one argument which 
the pro-confederates cannot an- 
swer at the moment, but they 
hope to do so when the Conven- 
tion delegation returns from Ot- 
tawa bringing the terms of con- 
federation with them and bring- 
ing, they hope, a cash basis for 
Federal Union. (Financial Post, 
July 19.) 


Since the early days of the war 
Newfoundland has been washed 
by a huge wave of prosperity 
mainly caused by free-handed 
spending on her military terri- 
tory. Now that this spending has 
stopped, the  pro-confederates 
maintain that Newfoundland 
cannot afford tosupport her scat- 
tered population at a decent 
standard of living, pointing to the 
past as an example. Their oppo- 
nents, however, maintain the 
opposite view and their argu- 
ment is given strength by the 
fact that Newfoundland is now 
self-supporting without the war- 
time spending, has a surplus of 
$29 millions in the bank, and is 
one of the most debt-free nations 
in the world. 


Although present political signs 
indicate that there will be a 
strong Responsible Government 
movement, it is unlikely there 
will be any clear majority be- 
cause, as was said previously, a 
very large number of Newfound- 
landers are likely to vote for the 
security of union with some big- 
ger country — either Canada by 
Confederation or England by re- 
tention of the present Commis- 
sion of Government set up. 


Grain Prices 


Winnipeg Grain Futures 
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Gold Output 


OTTAWA (Staff)—The amount 
of Canadian gold exported to the 
United States for refining and 
sold at premium prices in the Far 
East comprises about 2% of our 
total production. 

Figures compiled by DBS show 


that up to the end of May, 32,788 


ounces had been refined for Bri- 
tish Columbia mines out of a to- 
tal production of around 1.25 mil- 
lion ounces for all Canada. 

Here are the monthly figures 
of the volume exported for refin- 
ing with total production in 
brackets — Jan. 7,930 eee 
Feb. 4,902 (222,142); Mar. 4,337 
(263,209); April on (255, 177) 
May 7,717 (. necake . The point be- 
ing made here is that there is 
nothing new in this movement. 
For years now, B. C. concentrates 
have been shipped to the U. S. for 
refining, mainly to American 
Smelting and Refining Co. 

The chief reason for this is that 
suitable facilities are not econ- 
omically available to treat the 
arsenical ores mined in B. C. 
These require special treatment 
in an arsenic-roasting recovery 
system. The nearest one to B. C, 
is that of A. S. & R. at Tacoma, 
Washington. 

Recently the A.S. & R. offered 
to sell the gold it recovered in 
the so-called free market and 
thus obtain premium prices rang- 
ing from $38 an ounce to $43, 
delivered in the Far East. These 
sales, however, are limited by 
U. S. regulations to foreign gold, 
and then only under special li- 
cense granted by the treasury 
department. 


Detroiters Buy 
Land in Windsor 


From Our Own Correspondent 

WINDSOR—Wendell Co., backed 
by Detroit businessmen with ex- 
tensive real estate holding there, 
has bought from Detroit-Windsor 
Tunnel Corp., 458 feet of Ouellette 
Avenue frontage here, now operat- 
ed as a parking lot. Announced 
purchase price is $250,000. Plans 
are being made for either a 2-story 
store block or a combination hotel 
and store block, to be built “as soon 
as conditions permit.” 

Purchase from the tunnel com- 
pany gives interlocking Detroit in- 
terests possession of 747 feet of 
Ouellette Avenue frontage, of 
which 647 feet is vacant. 

Wendell Co. partners, all of De- 
troit, are: Wendell W. Anderson, 
president of Bundy Tubing, a direc- 
tor of Detroit Trust; Harry L. Pier- 
son, president of Detroit Harvester, 
a director of Detroit Savings Bank; 
Henry . Ewald, president of 
Campbell-Ewald (advertising), a 
director of Wabeek Bank; Judson 
Bradway, president of Judson 
Bradway Co., former president De- 
troit-Windsor Tunnel Co. 

“Windsor is destined to become 
one of the big cities of Canada,” 
says a company statement: “Flat 
terrain of the city and region makes 
expansion. of public utilities and 


usual opportunity for 
great industrial expansion.” 
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Alberta and Saskatchewan 
Terminal Elevators at 


Vancouver and 
Port Arthur 


Offices: Calgary and 


TORONTO ELEVATORS 
: Limited 


MERCHANTS SHIPPERS AND EXPORTERS 


MANUFACTURERS OF MASTER FEEDS, LINSEED AND 
SOY OILS AND MEALS. 


WESTERN SAVINGS &LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Agency Buliding, Camenten, Ana. 
221 A-tth Ave., W., Calgary, Ama. 
McCattum-Mill Butiding, Regina, Sock.’ 


MORTGAGE 
407 Avenue Building. Saskateen, Sean. 


LOANS ‘kine glean 
ASSETS OVER $13,000,000.00 


Western Grain Co. Ltd. 


WINNIPEG, CANADA 
275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


FIRST 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


Shippers and Exporters 
HEAD OFFICE: ‘WINNIPEG 


BRANCH OFFICES: 
MONTREAL TORONTO PORT ARTEUB 
CALGARY 


VANCOUVER 


Grain Merchants 
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Revision of Provinc’l Insurance Acts 
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G. E. T. 
SHERRY & SON 
COMPANY. 
“Saskatoon City Homes” 


REAL ESTATE APPRAISALS’ 
INSURANCE 
PROPERTY MANAGEMENT 
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things without voiding his policy. 
Some of them limit the amount of 
gasoline or fuel oil that a person 
may keep on the premises and 
also the extent to which repairs 
may be made on the property. 
Frequently these are waived or 
modified by current practice or 
by endorsement on the policy 
and thus serve very little pur- 
pose, says the 1946 report of the 
law revision committee of the 
superintendents’ association. 

Greater uniformity in insur- 
ance contracts under different 
lines of insurance is considered 
especially desirable by many, be- 
cause of the recent growth in 
comprehensive policies giving 
several classes of protection in 
one contract. Thus the Personal 
Property Floater has been cited 
as giving protection against fire, 
theft, burglary and a variety of 
risks. The same with an automo- 
bile policy which gives protec- 
tion against fire, theft, collision, 
public liability and property 
damage. The fire part of a PPF 
policy would be :ubject to the 
fire statutory conditions it has 
been claimed, other coverages 
would not. All of this tends to 
confuse the situation. 

Greater Freedom Urged 

Supporters of revision say they 
believe the companies should be 
given greater liberty in making 
contracts and cite as an example 
the ordinary life insurance policy 
in which there is a minimum of 
government restriction by statu- 
tory conditions. Statutory condi- 
tions should apply uniformly to 
all classes they say also. But in 
a comprehensive policy such as 
the PPF this would mean a set 
of statutory conditions on fire, 
theft, water damage, inland ma- 
rine, etc.,. which would be ex- 
ceedingly cumbersome. 

It is felt generally. that the 


Butler vs. Can. Car 
Trial Now Oct. 16 


Ju mt has been handed down 
by N.Y. State Supreme Court Jus- 
tice Benvenga refusing a pre-trial 
motion for summary dismissal of 
the plaintiff's claim in the suit of 

estate of the late W. W. Butler 
against the agency of Canadian Car 
& Foundry Co. (U.S. subsidiary of 
Canadian Car & Foundry Co., Mon- 
treal), - 

The claim is fur compensation for 
a and extraordinary service 

ged to have been rendered ‘over 
a long period of years by the late 
Mr. Butler in connection with the 
awards made against the German 
government for the destruction of 
the Agency Company’s plant and 
business by German agents in 1917. 
This compensation was to be pay- 
able only if, as and when the suits 
the German government 
reached a successful conclusion. In- 
terim payments arnounting to over 
$8 ion have already been re- 
ceived by the Agency Company, 
which made a general denial of the 
plaintiff's claim, and filed defenses 
of law and fact. ’ 3 

The case had been set for trial 
during the spring of this year, but 
defendant company interposed a 
motion for summary dismissal be- 
fore trial, and lengthy argument 
took place before Justice Benvenga 
who has decided against the com- 
pany’s contentions. The trial is now 
scheduled for Oct. 16 in New York. 
The claim of the Butler Estate is 
for more than a million dollars. 


New Gas Orders Barred 
Firm Asks Rate Rise 


From Our Own Correspondent 
WINDSOR—While there will be 
no rationing of natural gas to con- 
sumers supplied by Union Gas Co. 
Ltd. of Chatham, no new contracts 
are being signed because of short- 


age of 

Col. Tom Weir, manager of the 
Union Gas Co. and subsidiaries, City 
Gas Co., London, and Windsor Gas 
Co., Windsor, said it was unlikely 
enough Texas gas could be pumped 
into Canada this year to make any 
appreciable difference in the winter 
supply. 

Meanwhile, the company will ask 
the natural gas referee to consider 
an application to introduce new 
rates involving a 10% increase. 
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companies should be given more 
freedom in making contracts and 
not be bound by government 
regulation as to what they should 
say. Accordingly the statutory 
conditions should deal rather with 
such matters as fraud which are 
part of the general law of the 
land than the actual insurance 
provisions. This would enable the 
companies to meet the demands 
of the public better. Cases of 
“trick” or unfair contracts which 
have arisen sometimes, it is claim- 
ed, cannot be avoided entirely by 
statutory conditions, “This will 
be apparent from the reading of 
the court cases where the point 
involved is often one of the very 
statutory conditions enacted by 
the legislature” says the report 
of the law revision committee 
presented to the 1946 conference. 


Licensing Regulations 

Many of the companies are urg- 
ing a change in the licensing 
regulations. This involves change 
in the Dominion insurance act 
as well as the provincial acts. It 
is claimed at present that when 
a company d@cides to write an 
additional line of insurance, even 
though its charter allows it to do 
so, it must take out a special li- 
cense to do so and put up an addi- 
tional deposit. Some executives 
suggest that a company should 
be licensed to write all the lines 
of insurance allowed by its char- 
ter and that its deposit be regu- 
lated from time.to time according 
to its liabilities under the various 
classes of business. 

Meanwhile because of the 
general importance of the matter, 
the superintendents association 


is anxious to obtain the views of |- 


the various organizations of the 
insuring public. Representatives 
of these are expected to attend 
the ‘September meeting. 


New Peg Daily 
Qut Next Year 


From Our Own Correspondent 

WINNIPEG — The Winnipeg 
Citizen, new daily newspaper pro- 
jected here, will publish its first 
issue early next year according 
to officials of the Winnipeg 
Citizen Co-operative Publishing 
Co., the Manitoba-formed corpor- 
ation which will direct it. 

The paper was planned short- 
ly after the printers’ strike on the 
two Winnipeg dailies began in 
November, 1945. 

Promoters of the new paper 
planned to raise $150,000 before 
starting publication. Mid-July 
reports are that $102,000 has been 
paid up and an additional $60,000 
in loans has been pledged. Shares 
of $5 each were offered and any 
subscriber became a member of 
the co-operative. The most recent 
report is that there are 9,836 
members who have paid for 14,- 
034 shares, a total of $70,170 capi- 
tal. 


In addition, the company; has 
solicited $50 loins from members 
only, raising $31,150 to complete 
the paid-up total. 

The loans are for 10 years at 
5% interest and repayable at par 
at any time at the company’s op- 
tion. 

Universal Printers, printers of 
a number of papers in the city, 
one of them the Israelite Press, 
have the printing contract and 
have ordered a 4-color press from 
the Goss Printing Press Co., 
Chicago. The contract calls for 
delivery by January 31, 1948 but 
it may be delivered sooner and 
if it is, directors of the Winnipeg 
Citizen say their paper will be 
on the streets that much sooner. 

The Winnipeg Citizen Co-oper- 
ative Publishing Co. was incor- 
porated early in 1946, It set up 
a provisional board of directors, 
four of whom were replaced at 
the first annual meeting last Jan- 
uary. 

The president is Prof. H. S. 
Ferns, former professor of history 
in United College whose teach- 
ing contract was not renewed 
when staff selections were made 
for the academic year. 

Other directors are J. B. Brown, 
president of Canadian Co-opera- 
tive Implements Limited; Dr. R. 
D. Fletcher, former deputy mini- 
ster of education in Manitoba; 
Robert Holmes, secretary of the 
Winnipeg local of International 
Machinists’ Union; F, W. Ransom, 
secretary of Manitoba Pool Ele- 
vators; E. S. Russenholt, assistant 
publicity director of Manitoba 
Pool Elevators; G. J. Reeve, prin- 
cipal St. John’s High School, 
Winnipeg; John MacLean, bar- 
rister, first Rhodes scholar from 
Manitoba; R. H. Britton, railway 
employee; A. J. Hebert, business 
agent of Plumbers and Steam- 
fitters’ Union; George Stapleton, 
business representative of Whole- 
sale and Retail Employees’ Union; 
F. C. King, former president Win- 
nipeg Trades and Labor Council. 


H. R. MACMILLAN EXPORT 
CO. common shareholders of record 
July 22 have been given the right 
to subscribe for one additional com- 
mon share at $15 for each 10 shares 
held. The right expires Aug. 23. ; 
There are 905,000 common shares 
outstanding of an authorized 1,000,- 
000 shares. Thus the subscription 
offer will bring the company ap- 
proximately $1,357,000 and will 
bring issued common capital to 
995,500 shares if all rights are ex- 
ercised. 


REGCOURT GOLD MINES sina 
received payment covering 25,000 | 
shares at 25 cents. Issued capital— | 
2,845,000 shares. 


Urban Street Subsidies 
Seen Near $3 Millions 


Ontario Highways Dept. this year | 
for the first time will pay urban 
street work subsidies. Cities and 
towns will get an estimated $3 mil- 
lions as 50% subsidy for capital 
construction on their major traffic 
arteries. Actual amount won't be 
known until cities and towns con- 
cerned pass by-laws for submission 
to Highways Minister George Dou- 
cett at Toronto, Road subsidy pre- 
viously has been confined to rural 
municipalities. 


Cheques Cashed 
Hit New High. 
In Six Months 


Substantial gains in the value 
of cheques cashed in the Mari- 
times, Prairie Provinces and 
British Columbia were recorded 
in June, compared with June 
last year. The Dominion total in 
33 clearinghouses increased 6.5% 
to $5,975 millions. 

A gain of 60.2% for Halifax over 
a year ago was the major increase 
recorded, leading the Maritimes 
to an over-all 36% rise. With a 
total of $1,085 millions against 
$796 millions a year ago, the 
Prairies showed an increase of 
36.4%, while British ‘Columbia 
gained 19.5% to $512 millions. 

For the first six months of 
1947, cheques cashed reached a 
record high of $36,409 millions, 
an increase of 5.6% over the same 
period last year. Ontario dropped 
3.5%, while regional increases 
were: Maritimes, 8.1%; Quebec, 
14.3%; Prairies, 9.4% and British 
Columbia, 17.8%. 


(In Millions of $) 
June 
1947 


122.8 
24,1 
42.3 


189,2 
1,616. 
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Total for Canada 5,975.4 


| De HAVILLAND AIRCRAFT 
OF CANADA net profit for the 
year ended Sept. 30, 1946, was 
off sharply frem the previous 
year at $143,347 ($409,277). A 
substantial expenditure has been 
incurred in additional design, de- 
velopment and_ preproduction 
manufacturing expenses in con- 
nection with Chipmunk and 
Beaver programs. For the nine 
months ended June 30, 1947, ex- 
penditures under these headings 
total approximately $525,000. 
While this has been a heavy drain 
on the liquid asset position, it 
places the company in a good po- 
sition as to profitable future busi- 
ness, it is stated. 


The de Havilland Vampire jet 
fighter has been adopted by the 
RCAF and will be used by sev- 
eral squadrons. It is manufactur- 
ed in England but will be as- 
sembled and serviced in Canada. 
Over 35 Chipmunks have been 
produced and shipments have 
gone to South America, South 
Africa, United Kingdom, India, 
New Zealand and Australia. Ne- 
gotiations are now under way with 
seven countries for substantial 
numbers of Chipmunks and it is 
confidently expected that several 
of them will adopt it as a stand- 
ard trainer. 


A number of Beavers, the sec- 
ond all-Canadian de Havilland- 
designed aircraft, are already on 
order and production will start 
in the autumn. Some 46 Fox Moth 
aircraft have been sold during the 
year. A number have been ex- 
ported to India and New Zealand. 
A moderate demand continues, 


As a result of retirement of the 
preferred shares by purchase and 
redemption, it has been deemed 
advisable to ask authorization to 
increase the class “A” and “B” 
common shares. 


INCOME ACCOUNT 
Years Ended Sept, 30; 1946 
Net oper. profit® $253,347 
Less: Inc. tax res. .... 110,000 272,852 
Net prof, & surp. ... 143,347 409,277 
-*After depreciation of $41,851 in 1946; 
unstated in 1945. 
Earnings per Share and Dividend Record: 
Pref.: Earneda 
Cl. A: Earned 
Cl, B: Karnedt 
No dividends paid. 
tAfter participation. 
aRedeemed July 5, 1947. 
CONDENSED BALANCE SHEET 
As at Sept. 30: 1946 1945 
Cash $15,100 
2 6,458,949 


1,756,641 
1,140,092 
9,370,782 
81,000 
46,446 
171,103 
9,660,331 
2,062,113 
5,383,397 


582 7,445,510 
130,388 
303,340 

41,790,093 
*After depr. of 466,618 
4Incl. ref. EPT .,... 10,079 9,885 

*Reflecting $929,315 credit adjustment 


of war years 1940-46 inc, 
Working capital ..... 1,812,686 1,925,278 


1945 ™ 
$682,129 


5.17 d 
2.64 11.34 


- 


Due from Dom. 


Total curr, assets .. 
Inv. & adv. re subs. .. 
Misc. assetss 
Fixed assets* 

Total assets ...,.... 
Bank loans eecee 
Accts. & tax, pay. ... 
Conting, res. ......... 

Total curr, liab. ,.. 
de Hav. (Eng,) loan .. 
Capital stock 
Surplusa 
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Insurance Stocks Eyed |Life Insurance |. 


For Yields by Investors|At New Peak 


A number of investors have 
been eying the high-priced lit. 
tle-traded life insurance com- 
panies’ stocks in their search for 
new investment media. These 
securities yield from about 3% to 
6% with the average yield on the 
14 stocks shown in the accom- 
panying table being 3.77% — a 
39% better return than the 2.71% 
yield now obtainable on Domin- 
ion of Canada 3% perpetuals. 


Since the beginning of 1947, 
these 14 life insurance company 
stocks have shown a better per- 
formance than the Dominion Bu- 
reau of Statistics index of all 
stocks. They show a 2.75% rise 
in value based on bid prices 
as against a 2.34% rise for the 
DBS index since Jan. 1, 1947, 
These stocks afe also 32.5% 
higher than their Dec. 31, 1939 
level. 


The life insurance business re- 
ceived a great impetus in war- 
time. Volume of business in force 
in Canada increased from $6.7 
billions to $9.7 billions or almost 
44% between 1939 and 1945, and 
to $10.8 billions at the end of 
1946, Sales in 1946 of new “or- 
dinary” insurance in Canada and 
Newfoundland were over 41% 
greater than in 1945. For the first 
six months of this year sales of 
new “ordinary” insurance were 


6% above those for the com- 
parable 1946 period. 

Investors, however, are not 
looking for any spectacular in- 
crease in insurance companies’ 
earnings. The chief reason is that 
the companies add heavily to 
policy reserves in times of ex- 
panding business. Further with 
the decline in interest rates earn- 
ed on invested assets, companies 
have been strengthening their 
positions by increasing their re- 
serves. 


Thus the recent growth in sales 
may not show up in -arnings for 
some years, But the expansion in 
sales is regarded as a favorable 
factor for the long term and as 
an indication that the present 
earnings of life insurance com- 
panies will be emaintained at 
least. 


A big drawback to life in- 
surance stocks is the lack of 
availability and the thinness of 
their market. At present dealers 
say there is a good demand for 
stock and that better than the 
current bid price would be paid 
if offerings appeared. Many of 
the stocks are high-priced—a fac- 
tor that makes them difficult to 
sell in draggy markets. 

A record of the market prices 


New Policies in Six 
Months Reach Record 
$617,302,000 


Life insurance sales in Canada 
in June totalled $102,752,000, 
bringing the total of new life 
insurance in force the first six 
months of 1947, to a record $617,- 
302,000. British Columbia, Alber- 
ta, Quebec’ and New Brunswick 
showed increases during June 
over the same month of 1946. 
Sales in Newfoundland dropped 
from $905 millions to $853 mil- 
lions. Comparative figures follow: 


Seles of New Ordinary Life Insurance 
in Canada and Newfoundland 
(000 of $) 
Sales in June f 


eu iiioaaus 
333822855 


Total for Canada and 
Newfoundland 


Sales by Months 


= 


of the stocks of 14 Canadian life | G5 


insurance companies is shown 


+in the following table: 


INSURANCE COMPANIES’ STOCKS 


Price of Stock 


31/12/39 31/12/45 ~— ar Divid. 
$ 


$ 

450 b. 
142-152 
33-36 
300 b. 
180-220 200 b. 
15%-17% 17-19 
94 b, 
365-400 400-420 
290-315 335-375 
262 b, 310-330 
63-7 
26 b. 
28 b. 
375-400 500-530 480-500 


Confederation 30% pd... 150-154 
Continental 20% pd.... 
= eee he ecakde 
Dominion 70% pd. ..... 
Empire 25% pd. ......+. 
Excelsior 42% pd.tf .... 
Great West 
Imperial 
Manufacturers .... 
Monarch 30% pd. ..... 
National 25% pd. ...... 
Sovereign 25% pd, .... 1244-1412 
Sun 
+ 30% pd. in 1939, 40% in 1945. 
¢ Plus $2 paid up bonus on Jan, 1, 
+10% paid. § Expected. 
420% paid in 1939 and 1945. 
* Paid in 1946. ea 


Man. Power Comm. 
Plans Progressing 


Kilowatt hours purchased and 
generated by the Manitoba Power 
Commission during June totalled 
8,865,650 kw.h., an increase of 34.15% 
compared with the 1946 period, gen- 
eral manager W. D. Fallis states. 


Construction crews aré working) 


in 11 farm electrification areas em- 
bracing approximately 1,400 farms, 
Mr. Fallis states. Of these, the area 
located in the rural municipality of 
Cornwallis will be the first ener- 
gized. Pole setting is completed in 
areas in the rural municipalities of 
Wallace, North Cypress, Lorne and 
Pembina. 


On June 30, the Commission com- 
menced service to the village of 
Oakbank, previously served by the 
Winnipez Electric Co. Shellmouth 
and Springstein were energized 
early in July. 

Poles have been set on the first 
22 miles of line being built to es- 


550-615 
150 b. 
40 b. 

310 b. 


555 b. 
160 b. 
42 b. 
315 b. 
220 b. 
17-19 
100 b. 
395-410 
350-400 
330 b. 
91b. 
72-7 
36b.  ~ 
490-515 


$20 

$6 
$1.70 
19%* 
13%* 
$0.50 


100 b. 8% 


90-95 
70-8 
36-40 


1946 and 1947. 


tablish Hydro service at Deloraine, 
Waskada, Goodlands, Whitewater 
and Medora. A new substation has 
been built at Winkler to provide 
additional capacity for the cannery 
recently established there. Trans- 
mission lines are being relocated in 
conjunction with the widening of 
the Minnedosa-Franklin and Cart- 
wright-Killarney highways. 

Shortage of substation transform- 
ers and other essential equipment is 
hampering the Commission's mil- 
lion dollar system improvement 
programme. 


KIRKLAND-HUDSON BAY 
GOLD MINES continued to finance 
development of the adjoining Hud- 
son-Rand Gold Mines property in 
1946 with ore developed in several 
veins on 675- and 800-ft. levels. 
Work by predecessor companies had 
developed ore on levels above this 
and Manager E. J. Lees estimates 
a possible 45,000 tons of ore to be 


mined of $8 grade after allowing for | Pany’s own property last year. Red 


dilution. Prevailing high costs forc- 
ed suspension of work in May, 1947. 
No work was conducted on com- 


620,968 1,186,202 


HIGHWOOD-SARCEE OILS bal- 
ance of July 12 installment of 82,- 
308 shares at 13 cents, together with 
subsequent installment, have each 
been extended for three months. 

NEGUS MINES has granted an 
option to the manager to purchase 
ag shares at $2,15 a share by July 
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CHARTERED TRUST SERVICES 


Trustee 


Executor of Wills 
Administrator of Estates 


Investment Management 
Real Estate Management 
Transfer Agent and Registrar 
Collection Agent 


| CHARTERED TRUST 


AND EXECUTOR COMPANY 


34 King Street West, Toronto 
132 St. James Street West, Montreal 


Crest Gold Mines, in which Kirk- 
| land- Hudson holds a substantial in- 
terest, was inactive. 


Current assets were $13,311 and 
liabilities $54,000 at Apr. 30, 1947. 
Investments were carried at cost 
of $638,060. 


-‘Thriftcoat Process Enamel 


ANEW COATED PAPER 


Long promised, now a reality, Thriftcoat Process 


Enamel is a new type of coated printing paper 


priced close to uncoated papers. 


Thriftcoat 


Process Enamel offers you top quality repro- 


duction at substantial savings. 


Exclusive with Provincial Paper Limited in Canada 


Thriftcoat Process Enamel will be available in 


August. Ask your printer to show you how this 


new Provincial Paper can improve your printed 


advertising. 


PROVINCIA 


TORONTO, 
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CANADA 
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Week Ended July 25 
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... Amal. Lard.. 6,600 
.. Amer. Neph 1,500 
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77 
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Last 25 


Range 1947 
High Low 
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9.50 8.00 
1.30 
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-134 
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Montreal and Toronto 


Winnipeg, Calgary and 


Vancouver 


Div. ~*~ 25 . Last 
Rate Yield Company Sales July 
% 18 


Amer. Y. K.. 1,500. . 
Anglo-Hur. 305 9. 
3,000. 
6,000. 
pose 3,000 * 
1,000 


sone. 37. ry $00 
Y'fe.... 200 
Atballe a aie “55, 100 
. 40300 =. 
1,216 4. 
. 4,525 
2,500 
* 42,200 
Base Metals 28,600 
Bayonne... — 600 
Bear Expl. 5,900 
Beatrice. . 500 
Beaulieu. .. 37,000 
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Cochenour. 3,000 2.¢ 
Coin Lake.. 2,500 
Colomac,,. 12,500 
Congress... 5,000 
Coniaurum.. . 
Cons. Beattie 1,018 
Conwest.. . 900 < . 
5,700 
Crestaurum. 500 
Croinor.... 
Crowshore. . 
D’Aragon.. ‘ 
Delnite.... 1,500 1, 
Denison... . 38,900 
Detta R. L. 10,600 
Dexter R. L. 2,600 
Dickenson.. 5,500 1. 


4,200 
1,000 


Dulama. .. 230,600 
Duquesne... 11,700 
Duvay 

East Amph. ‘ 


» Oates ioe 


Fontana. . 
Formaque. 2,500 
Forty-Four. 500 
Found Lake 10,000 
Francoeur.. 1,100 
Frobisher.. 1,500 
Giant Y'fe. 2,429 
Gillies L... 3 000 
Glenora.... 3,500 
God's Lake. 15 5,000 
Goldale.... 3,000 
Golbeam... 3,000 
Gold Crest. 8,800 
Gold Eagle. 12,500 
Golden A.. 3,100 
Goldhawk. . 18,200 
Gold Man.. 800 
Goldora. . 2,000 
Goldvue. .. 10,600 
Goodfish 1,250 
Graham B.. 900 
Grandview. 2,200 
Halcrow... 3,500 
Halliwell G. 1,000 
Hailnor... . 300 
Hard Rock. 3,200 
Harker. ... 
Harricana... 2 
Headway.. 3, 
Hedley M.. : 
Heva G. M. 4 
High Belle. 
Highridge.. 
Hollinger... 2,015 10. 
Homer Y'fe. 3 000 
H 6,500 
Howey Gold. 3,800 
Hudson Bay. 1,115 44 
Hugh Mal.. 15,100 
Indian |, 3,500 
Inspiration.. 2,700 
Int. Uran.. 1,500 
Island M... 1,100 1 
Jack Lake.. 9,500 
Jacknife. . . 
Jacola..... 
Jason M.. 
Jellicoe .« . . 
J.M. Cons. 234 
6,000 


. 13,300 
Kay Rand.. 2,000 
Kelwren... 13,000 
Kenville... 1,000 
Keno Hill.. 500 
K. Addison. 
Kerr Lake... 
Kirk. G.G, 
Kirland L.. 
Labrador... 
Laquerre.... 
L. Dufault. 
L, Fortune. 
L.“Rowan.. 
Lake Shore. 
Lake Wasa. 
La Luz.... 
Lapa Cad.. 
Lapaska. . 
Larder “U"’. 
Lebel Oro. . 
Leitch Gold 
Lingman L 
Lingside, ., 
Little L. L.. 2, 
Louvicourt.. 
Tunward.... 2,! 
Lynx Y. K 
Macassa. . 
MacDonald ad 


500 
15,300 
834 


750 
24,200 
18,580 2 
3,270 5. 
8,500 

500 
1,500 
1,560 


2,050 


500 


Malartic G. 2; 050 
Man & East 3,000 
Maralgo... 3,100 
Marcus Gold 3,700 
Martin _ 2.200 
Mcelntyre. 530 60. 


2 
Me. R.L... 3,950 
McMarmac. .3,730 
MeWatters. 1,500 
Mining Corp 750 8, 
Minto Gold. 21,000 
Mosher L. L. 1,500 
Mylamaque 4,144 
Nechi Cons.. 5,600 1, 


ae Negus Mines 4,700 2. 


-58 
35 .37 
eh 


1,400 i 


5,400 1.0 


1) 
‘C5 
634 


iS 


35 
14 
O08 
85 
09 
05 
.27 


08”. 
874 10. 
09 


39 


31 
00 
O5 


084 


oo 
35 
35 


06 
19,000 05 


1,255 15.2% 


495 15.12 
900 3.1 


“024 
mm. 
61 160 
10 094 
874 61. 
58.554 

os 
8°55 

‘04 

"15 

22 
1.08 
2.05 


55 
034 
“184 
06 
02 


Ingersoll M. & 


07 093 
75 60.874 61.50 


T. 


Range 
High Low | 


|DivJly25} 
[R'te Y'ld| 
$ % 


1947 


Wellington 
+ Paid in 1945. 
2 Capital Repayment. 


t Paid in 1946. 


Last Week end. 
isn July 25 


4s 


L Cl'se 


6 1s cB 158 


22 
‘it 074 


os 084 
2:12 2:18 2.15 2.18 
36 3533.85 


Omega 
Omnitrans. .52,500 


Pend Oreille 

Pen-Rey... 24,000 
Perron Gold 2,450 
Pickle Crow.. 800 
Pioneer G.. Son 


1 


i 
Prem Bord. . 
Preston E.. “a3! 30 
os oe 


88 
07 


132 
.03 


08 07 


19 
65 
‘074 


30 
1.00 
1.00 


fuk; 2,032 1.06 


Quemont. . 
Red Hawk. 1,000 
Reeves Med 
Regret. i 


600 


Sanitago. . 

San Antonio 2,464 
Sand River. 1,500 
Sannorm... 14,300 
Senator R....4,200 
Sheep C reck 3,4C0 
Sherritt G. . 41,187 
Sigma } Mines 125 
Silbak Prem 1,020 
Silver Miller. — 
Siscoe . 

Sladen Mal, 8 
Soma Duv. 

Spring Stur. 21,000 
Stad’n New. 6,716 
Standard G. .2, 
Starrat O.. 
Steeloy. . 

Steep Rock. 
Sudbury C. 
Sullivan C. . 
Surf Inlet. . 
Sulvanite. . 


Wellington. 
West Mal.. 
Westville... 5,000 
Wiltsey C...12,000 
Winchester. 8,100 
Wingait. .. 135,900 
Winora 500 
Wright-Har. 2,173 
Yellorex... 1,000 
Yimir Girl.. 60,600 
Yukon Cons. 600 


Oil Stocks 


2,500 
3,500 


000 
2,500 


Aeme G... 
Admiral... . 
Advance... 3,300 
Alliance. .... 5,000 
Alta. P. Cons 3,372 
Anaconda.. 8,300 
Anglo Can. 22,525 
Apex... ... .33,000 
Br. Dom... 23,605 
Calg & Ed. 19,925 
Calmont... 31,400 
Cal, Ledue. 56; 500 
Coastal.... 6,104 
Command.. 120 
Commoil... 100 
Common P. 2,300 
Dalhousie.. 8,505 
Davies Pete. 10,000 
Decalta.... 13,200 
East Crest. 18,785 
East Leduc. 19,950 
Foothills... _ 813 
Freehold. . . 

Gas 

Globe... 

Grease C., 


Home. . 


Homestead. 39,250 
Jump Pound 4,000 
Ledue Cons. 8,390 
Ledue West 54,950 
Lethbridge. 30,300 
Madison... 7,200 
McD. Segur. 16,125 
MeLeod. .. 49,081 
Mereury... 28,7 
Merlan 
Midcont. . . 
Mill City. . 
Model... .. 
Nat. Pete... 
New Ranch. 
N, Valley. . 
Nordon.... 
Okalta..... 
Pacalta.... 
Pac. Pete. . 
Phillips P. . 
Princess ms 
Richfield, . 
Roxana... . 
Royal Can. 
Royal Crest. 
Royalite. . 
Share Roy... 
So. Brazeau 23, 600 
So, West Pete 100 
Spooner..... 770 
Ddunset..... 
Superior... 20,250 
Three Point. 200 
Texas Can. 540 
Trans Alta. 7 


gton. 4 
s Extra. 


§ Paid or payable in 1947. 


Volume of Stock Sales 


July 28 ......seee 


Int.-City Bak. 3.00+1.00t 


July 25 


Montreal Toronto 
192,000 

113,400 

133,400 


106,300 
100,200 


Bid Ask 


93 


93 
8 95 


Nat. Grocers pref. 
Nat. Hosiery (B) .. 


200 1:00" 


1°05 


2 


4 
1.68 


9 
on 


2. 


48 
05 
1.62 
42 
03 
8 

144 
08 
‘26 


1,691 18. 00 
.08 


38 
28 


16 
17 
a 


098 oF. R. cB 
4 wo wath 


Vancouver 


1.50 


-07 
28 
ais 2.20 2.13 


1.00 


-07 
-26 
2,15 


4 18 


29 ‘ 
1.00 
1.00 


1.03 1.20 
2,710 16, i 17. 1 16. Ot 17. 2 


1.05 1:05 


04 
1144 
08 
28 
. 
0 
2% 


M 
“14 | 


‘3S 
2°21 
12 


i | 


084 
024 
48 

15 

17 
37 
14 
06 


New York 


August 2, 1947 


THE FINANCIAL POST 


Unlisted Mines 


Approximate quotations, 3 p.m., J 
Abenakis 21 De Santis n 5 
Advance Dom Mal 23 4 
Alcan Dona Pat 2) 3h 
Alexander Durham 17. 20 
Aljo Doris 
Ama Kir Echo Indin 
Annamaq Electra 
Argonaut Elmac 
Audley . Eltoro 
Aurlando Erndale 

Flicka 
Gilbec 
Goodrock 
Gor Lebel 
Gov Gold 
Grand C 
Greenlee 
Groundhog 
Gu 
Gwillam 
Halden 


co 
—-aAo 


oe 
— Re ONE 


iy 
ee 


Bouzanne 
Bourlam C 
Bradnor 
B Breest 
Bravo 
Brig R L 
B McDade 
Burley Po 
Camlaren 
Captain 
Caramora 


aSiaSurwnakia 


ee 
- 
- 


SSnues 


aBuanhancvanvadaazwtiian 
os 
FANS 


a 
oe 
or 
ae 


Kenda Pe 
Kenroy 
Lk Expa 
Lar-Add 
La Salle 
Lavalie 
Legardo 
Lennie 
Lingnora 
Major Oil 
Mallen R 


Unlisted 


(Compiled from a 


~ 
et 
Banas 
tw 
a 


a 


Con Chib 
Con Cop 
Courageo 


~ 
Besta twee 
eo as 
SuS8eosS 
AMuUwAuUcears 
OM OUD wow 


et 
a 


Corp. ov ig rota = Gar’ 


28, subject to a tion. 


Manterre -- 
Marbenor 12 15 
Marquette 3 65 
Mar Bird Si 7 
Mary Ann 9%) li 
Mat Con 33 «35 
Mate Yel 3i 4h 
Metalore 2 $ 
Mica Co 100 125 
Miles R L 13 16 
Mink $ 7 
Moffat Hn3 5 
Mohawk P 2 3 
Murbell 1 
Murmac. 10 
McCuaig 6 
McManus 10 
National M 14 
Naybob "45 30 
Nereco -- 
Newcore 23 
New Aug il 
New Mal 3 
N Ranch 16 
N Offsets 175 225 
Nicoba 28 
Norbeau 61 
Norcourt 
Norford 
Normar 
Nortyne 
Novele 
Obalshi 
do 
Obaska 
Oklend 
Olivet 
Opemiska 
Orpit 
Ortona 
Pascalis 
Peg Tant 
Pelangio 


iit 


g 


P 
"45 


[Sanz nertanunwane 
ae 
Ses Wes: kc eaee 


Payne 


sone 


nd & Co.) 


July 28, 1947 


Bid 
39.00 
10.50 

2.75 
12.00 


Ask. 


Allens Toronto units ...... 
Anglo Can. Telephone A .. 
Beauharnois L, H. & P. .. 
Brandram Henderson .... 
British Mtge. and Trust .. 
B. C. Sugar .....scccsccece 
Canadian Airways ........ 
Can. Investors Corp. ...... 
Can. Invest. Fund ........ 
Canadian Motor Lamp A . 
Can. Silk Products A ..... 
Can. West. Nat. Gas pfd. . 
Capitai Wire Cloth com, .. 


pfd. 
Cawthra Apts. units ...... 
Chase, A. W. units . 
Chatco Steel pid. 


Do., 
Colonial Steamships com. . 
Commercial Finance com. 
Commercial Life 10% pd. . 
Commonw’'Ith, Inter. Corp. 
Confed. Life Assoc. 30% pd. 
Continental Life 20% pd. 


Do. pfd. 
Cuban Can. Sugar com. .. 
Detroit Internat. Bridge ... 
Dover Industries Ltd, .... 
Dunlop Tire pfd. 
Dupuis Freres pfd. 
Empire Life Ins. 25% pd. . 
Fed. Found. & Stl. new c. 
a Power Sec. pfd. .. 
Galt Brass com. ......... 
Goderich Elev. & Trans. .. 
Great Lakes Power pfd. . 


Guardian Realty pfd. ..... 
Guaranty Co. of N. Amer. . 
Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. .... 
Halifax Ins. ......... oeene 
Hart Battery com. 


ne 

~— 

S 

3 
me 
a go. 


> 28stkRe Ses: 


-: BSSSuwwd: 


Ssssssnes 


eee eee 


eeeeeeeee 


— 


B: eptoBSsiaan® 


3.89 | 


11.00 


10.75 
14.75 
12.25 
26.50 
28.25 | 


SREBS SBR eBaBSue 


on 
Seesssssesssskkeussssszss: S332 


etuess 


sila Tel. com. .. 


Imperial Life ..... 


Loblaw Groc. Inc. .....++ 
Manufacturers Life Ins. . 
Midland Loan & Svgs. si0 
Monarch Life 30% paid . 
Monarch Mtge. units .... 
Montreal Trust Co. . 
Mountainview Apts. pfd. 
Nat. Drug & Chem. con. 
Do., BEG. crcccccecccosecs 
New Brunswick. Telephone 


eeeennee 


& Que. Rly. 6% cap. 


stk. 

| Ont. Tobacco Piant units .. 
| Paramount Kitchener un. . 
Peller Brew. com. .. 
Prov. Bank of Canada 
Prudential Trust 

| Royal Trust 

wyer Massey com. is 

Selterling Rubber com. .. 
Sincennes McNaught. Tugs 
Sherbrooke Trust . 
Sovereign Life Assce. 25% 
ee Fuel pfd. 4% ... 


United Steel A pfd. ...... 
Tower ......00 
& Svgs. .... 


Do., 
York "qreding’ com. erentee 


Hi 


ttt BESeorwpwarcukSuts«8! gupwton- 


Bid 


rick A pf. 4 
Interprovincial B 
fd. 16.00 


Significant Investors’ Index Numbers 


Textiles Food 


Mach. Pulp and 

and and Mill- 
No. of equip. — re Oils 
Securities 10 4 


"1935 te date: 
. 210.2 287.9 
69.7 51.6 
1947: 
Monthly Figures: 
Jan. ..... 1789 
Feb. .... 1842 
Mar. .... 180.5 
Apr. 180.9 
May -.. 180.3 
1947: 
Weekly — 
June 5 .. 177. 
June 12 .. We 
June 19 ..,176.8 
June 26 .. 176.5 
July 3 .. 180.0 
July 10 .. 183.0 
July 17 .. 183.7 
July 24 .. 187.4 


123.7 214.4 


149.7 
61.2 41.2 78.4 


124.9 
125.3 
123.1 
122.8 
120.2 


182.9 
190.6 
185.9 
180.1 
177.0 


“Tia Mion 
aenea 
CSeprao 


119.3 
119.9 
119.7 
120.3 
118.4 
120.0 
120.1 
119.2 


177.1 
176.8 
180.0 
178.2 
177.6 
178.4 
178.8 
181.5 


syoeees? seuee 


sePevowes. 
SRSAIIAG 
Cy 


Power 


and and 


clothe allied Bever- Bldg. trac- 
ing pase. —_ = tion —_ = 


14 


9 
(Base 1935-39-=100) ° 


138.5 447.0 
73.5 793 


136.3 


303.5 
302.5 
291.9 
281.6 
279.5 


124.0 
129.3 
129.3 


127.5 


110.1 
112.6 
112.0 
109.7 


127.3 
128.8 


311.6 138.7 


Total 


utili- 
148.0 
65.2 


117.7 
121.8 
120.1 
117.7 
115.6 


116.8 
116.2 
117.2 
116.5 
118.1 

120.4 
120.9 
122.5 


Ff 


‘ 
sees 


. 
a 


. 
: 


RS uaguBeneyontSeooe 


: 


ey SiiGeevegueuevth etic 


~ 
- 


& Co., Intercity Securities 


*High and low for year from 1935 to date inclusive are based - weekly figures” 


issued by Dominion Bureau of Statistics. 
Toronto Stock Exchange Index 
20 20 10 15 


Indust. Golds eo 
| July 2B ....« 195.18 
July 26 ..... 
| July 25 ..s0+ 175.50 
July 24 ..... 195.37 
July 23 .. 174.13 
| July 22 ..... 173.36 
| Month ago. +» 166,76 
| Year ago ... 193.18 
1947 High ... 184.21 
| 1947 Low ... 159.82 


31.25 
23.48 
34.97 
22.28 


87.77 
96.14 
77.91 


Dow-Jones Closing Stock Averages 


20 
Rails 


15 
Util. 


30 65 
| Indust. Stocks 
| July Ag: , 

July 26. 

July 25 ..... 186.38 
July 24 ..... 186.85 
July 23 ..... 184.95 


| Investment Trusts 


Bid Asked 
4.47 4.89 
4.50 5.25 
460 5.10 
7.25 8.25 
3.53 3.88 


| Affiliated Funds .....+.++.+ 
| Can, Int. Trust ....cccsceces 
| Can. Invest. Fund .......06+ 
| Can. Invest. Corp. ...ceeers 
| Commonwealth oe eeeee 
Corporate Invest, ....e+00+. 8.95 9.60 ° 
Trans-Canada, A ..seceese 13.15 ike 


Montreal Steck Exchange Averages " 
10 20 % 10 


-. 78.6 


. 18.6 
. 78.7 


July 28 

July 26. 
July 25 . 
July 24 . 
July 23 .. 78.8 
July 22 .. 78.7 
Month ago 76.8 
Year ago. 77.1 
1947 High 78.8 
1947 Low. 750 


109.7 


109.7 
109.5 
108.0 
108.6 
107.6 
116.9 
112.5 


125.2 
124.9 
124.0 
123.5 
123.0 
136.8 
130.0 
115.9 


30 
Indust. 
July 22 ..... 183.78 
Month ago .. 177.30 
Year ago ... 198.23 
1947 High ... 186.85 
1947 Low . 163.55 


Util. Ind. Comb. Pprs. 
125.3 363.02 


367.05 
364.69 
362.36 
355.60 


Golds 
493 


Company Bectinge . 


1947 Company 


| Aug. 13—Braz. Tract., L. & P. .. seutie 


Aug. 21—Bloor-St. George Rity. . Torente - 


Oct, 27—Kerr Lake Mines .... New 


York = 


Stocks Not Traded This Week (Continued) 


Div, 
rate Last July 25 
$ sale Bid Ask 
60 14) 148 
5.00 = 112) 
= as 


185 
514 


Stedman Bros. New 
| Sterling Trust ... 115 
Stowell a pref... 25 
Do.: er sees ie 
Stuart D. A. pe. ¢ 
Sup. Pete Ord. eeee 
Do. com. 

| Do. pref. ..ccccs 
Tamblyn pref. .... 
Taylor Pearson ... 
Thayers ....0...0. 

DO. Peet, = ccccace 
Theatre Props. 
Thrift Stores ..... 
Tip Top Tailors ‘ 
Tooke Bros. ...... 
Tor. Elevators .... 
Toronto Gen. Tr. . 
Toronto Iron .... 

Do., A 
Tor. Mortgage aes 
Traders Bidg. oo 
=" Fin., A . 


i 
+ 
- 
3s: 


eeeeee 


: BSE383! 


fees 


>. &. 
3:3: 


Bey 
$3332: & 


32 


Tuckett Tob, p. ... 
United Corp. A .. 


Cryderman 
Dentonia ...seses 
Dickstone L. ..++s 


eeeuee ove 


OM 
eee . 
re 
ave 
eee 
eee 
eee 
eee 
eee 
eee 
eee 
eee 
ae 
eee 
eee 


e+e 10.00 
01 


-10 
65 


52 
eos ABS 
coe 043 
eve oe 
$114 6.60 
~+e 18 


18 
03 
1.20 
40 


Jack Waite ...... 
Jeep Mines ...... 


Kir. Hud, Bay .... 


Kootenay Belle .. 
Lamaque Gold ... 
Lexindin 


McGillivray C. ... 
McLellan Gold ... 
Mentor Explorat’n ... 
M +.20 


O01) 
173 
3 


. 


. 


July United Dpstill. .... 
United Secs. 

Viau Ltd., pref. . 
Viceroy 


| Vir. Dare 5% pfd.. 


rate Last July 25 


sale Bid Ask 
103 
21 


sale Bid 


8 7h 

106 =6110 
12 11s 
318 


Inter’c. Coal pf. .. 8.00 1.00 
Int. Hydro El. (A)... 

11} | Int. Metal Ind. pf. 4. 50 
22% | Int. Mill., pf. .... «4.00 


10 | Int. Nickel pref. .. 7% 


; National Trust .... 

: Neon Prod. of W.C. 
Nor, Can. Mtge. 

: Nor. Trusts . 


sale Bid Ask| $ 


64 7 7 
23 435 Bissell pref. 


104 
-75 | Ford Motor (B) .. 
15 144 


1033 


84 
103 
1008 
“38 


Fe 


Conduits Nat. .... 
= Div. Sec. (A) 


4.40 


33 


8.50 


Wa 


2 
R 


f 


::B 


: 


vith 
ul 


98h 


i 
it 


4 
eo 
sshsak 


i 


eteeeece 


ui 


gsseies 


4 


ereeteoee 


Prd. (A) 


PP SPREE 


phe RRP Ey 
aerrechigt 
ge: BF 


A) 


Pye 
cnF 


Ch. Gal Wines ... 


(A) eeseece 4id 


Do. et? pref. .. 
. E.. eeeeiee 


Do, pret. s..s..: 
Coll "Terminal"... 


Do. pref. eeeesee 


234 
19s 
174 

98h 


-00 
Cons. Fire Co. .... .«.. 5s - 


Cons. Litho ....... 
Cons. Press (B) .. 
Cons, Sand pf. .... 
Cons, Textile .... 

mee Re Box ..... 


Crown Trust ..... 


David i ha ha re (A) 144.25 
Disher Steel ee 
sher “Bteal eoosse 


eee 


. 


eS. ae Boe 09, eee, 
3383838: SS3SSSSSS88: AS38S: 


on 


ip's 


18 


43 
184 
44 «4h 
100 ee 
10 ee 
22) 21 
105 1043 
7s LW 
100 96 


7 6 
105 103 


24 8=—221 
185 180 | 


2% li 

19) 213 
102 PP 
110 =109 


153 
13 
a | 


For Pr. Secs. pref. 
Freiman 


Do. pref. .... 


Gen. Products pref. 
Godfrey 
Gord, cies” estes 
Gord. MacKay (A) 
Do. (B) ...... 50+ 
Gould Pumps .. 
Grafton & Co. (A) 
Grand & Toy .... 
Gt. West Felt .... 
Gt. West Life . 
Gt. W. Saddlery . 
Do. pref. 
Growers Wine .... 
Guaranty Trust .. 
Gurd, Chas. ... 


Hahn Brass ...... 
Halifax Ins. 


Holt, Renfrew .... 
DEOL. cccccces 

F. W. Horner pf. A 
Ho. De LaSalle ... 
Hubbard Felt .... 
Do. (A) pfd. .... 


Humberstone 8S. .. 21.25 


Hunts (B) New .. 

Huron & E. Mt, 
20% pref. . 

Imperial Varnish . 
Do. pref. 

Ind. Accept. 44% p. 
Do. 5% 


ee 


- 463.50 


- 15.00 


« 4% +44% 


5.00 108 


-50 
4.50 
5.00 
9.75 
2.50 

50 
4.50 


20 
98 


100 102 
iil 
244 
20 


11h 
213 
85 
19 
13 ee 
93 «10 
375 es 
9 11 


1.00 
-60 


* 


5.00 


see 62.00 


6.60 

17% 
173 

50 
203 
50 “ 
@.25 
4.25 
1,50 29 
23 24 
4.40 12) 


21 
163 
99 

105 


60 
1.50 
4.25 


16 
o 314 


974 


Int, Paints p ref. .. 
Int. Pap. pref. 


Do. pref. 


| Jam, Pub. Ser. 
| Do, pref. 


L. St. John pr. .. 
Lake of Wood pref. 


Lambert Alf. . 
Langley’s 
Do. pref. . 
Legare, pref. 
Levy Bros. ..- 
Lindsay C. W. 
Do. pref. 
Lon. Can. Inv. .. 
Mackin Steel ... 
| Maritime Tele. pf. 
Marcus Loew's 
McCabe Grain (B) 
Mexican Lt. pref. 
Mid. Pac. Grain . 
Mitchell JS. 
Monarch Knit 
Do. pref. 44% .. 
Mnch, Life 30% pf. 
| Montreal Cot, 
Do, pref. 
Mont. Is. 
Mtl. Refrig. & S. .. 
Do, Ist pref. .... 
Do. 2nd pref. 


1.00 
aeee £4.00 
Invest Foundation. 38 


4 
«. « 8.00 
"60+4.30 


ra 


135 


4.30 
1.50 
1.40 


Moore Corp. pref. 47.00 


Morri@>n Brass .. 
Mount Royal Hotel 
Murphy Paint .... 
Nat. Brew. pref. .. 


8.35 
80 
1.75 


291 

1133 
9 
53 
13 


27h 
1104 


84 
524 
12 


138 
113 


92 
16 
161 
1014 
13 


25 
‘4 
143 
23 


| Ogilvie Flour pref. 
Ont. Beauty Sup. 
! Do, pref. 
Ont. Steel pref. .. 
Pacific Coyle ..... 
Pantepec Oil ... 
| Paton’ Mfg. ° 
Do. pref. ... 
Penmans 
| _ Do. pref. 
| People’s Cr. Sec. 
Photo Eng. 
Power Cp. 2nd 
| Premier Trust . 
| Que. Telephone eee 
| Regent Knit 
Do. pref. 
Renfrew Tex. 
River S. Mill (A) . 
Do. ‘B) 
Robertson P.L. pf. 
| Robinson Cotton .. 
Robinson Little (A) 
Rolland Pap. pref. 
Russell Ind. pref. 
Sangamo 
Scarfe & Co. (A)... 
Scythes & Co. 


Do, pref. 
Silknit pref. 
Silverwoods W. D 

Do. pref. 

Simon & Sons 

Do. pref. 

St. Law. Flour pf. 
Stand. Clay 
Stanley Brock (B) 


+ 3.00+8. 


+a ae re) 


Ser, BRN = Er. aoe | Oost as 
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e-he 


0 CAB B00 
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164 
1 


Waterous Ltd. .... 
| West. Grain 
Do. pref. ccc. ee 

w’ Sohne Pap. ... 
' Willson Stat, ..... 
| Do. pref. ...... 8,00 

| wilsils 1,00 

| Wood, A. & J. P.7+41.75 125 
| Woods Mfg. pref. 2.00 55 
| Wool Combing 1.004550 21 
| York Knit., Ist pf. 7.00 172 
i Zellers, 5% pref... 1.25 27 
| Do., 6% pref. ... 150 284 
! *Paid in 1945. Paid in 1946. ¢Extra, 
| xOn arrears. tPaid in 1944. aN.Y, 
} funds. 4Paid or payable in 1947. 
| eDividend deferred. 

§Net after income taxes. 


.2 So. OR mee 
11 BnB: BESEERES 


232 
262 
273 


Mining are 


Bonville ...sesees 
Bouzan ....ceeses 
Brazil Gold ebeses 
Bruce Cons. ...... 
Cartier Malartic .. 
Celta Devel. ..... 
Cent. Manitoba .. 
Century Mining .. 
Chromium 


S. American G. 
Squall L. 
TibleStar Lake ... 
Sturgeon River ... 
Sunloch 


Winnipeg R. Tin x Ai) 
orl, STOCKS | 


South End ....... 

Vulean Brown.. 

York Oils 034 
$Paid or payable ‘in 1947. 

4 +tPaid in 1946. N.Y. 
tPaid in 1945. 
éDividend deferred. 
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July 29, 1947 


Due 


1957 ... 1 
1958 ... 
1960 ... 
1962 ... 
1948 ... 


1948 
. 1950 ... 
1963 ... 
. 1966 ... 
- 1949 ... 


Web. 1952 ... 104 
Oct. 1952 ... 1022 
‘June 1955 3 


Leans: 

1951 .. 
1954 ... 1053 
1956 


of Canada Bonds 
1951 ... 1024 91022 


(Supplied by 
% Due 


Bid ; 
a 5 Mar. 1955 . 
«+» 1063 


3 
4 


05 Jan, 1962 . 
1042 Jan. 1962 | 
1948 
104) 
1004 
100) 1002; 
1004 
1003 
104) 
104) 
1003 


1054 


1053 
101 


34 June 1956 
: 


*** 008. 1 Neva Scotia: 
34 June 
3 Nov. 


. 1957 ... 101 
June 1958 ... 104) 
1958 


1957 ., *117) 1193 
1953 
June 1955 . 


1954 
Peb. 1970 .. *211] °1133 
1969 ., °110 *°111) 


Oct. 


> 


ba Pr. $1.50 pt. 


Ontarie: 


et 
1043 


1988 ... rest 105 


oa 
Gola 


P. 41% p. 1.121 A 


++ S208 *1102 
+» 115 °116i} 5 Dec. : 
done taet| 22 July 1976 
"116 *118 
es WT 1184 


‘ 34 Feb. 1933 . 
4 Aug. 1957 | 


* This Date 
pay- Date of 
ar payable record 
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25 Oct. 2 


Grain 61% 250 A 15 


| Mines 
4s LOR, Cot. .... 22) 
on Bay M&S. .75 


nt. Stee! 
Do., 7% 


pt. ..... 1.75 


a 
Sept. 8 
2 Mts 

Oct. 15 

Aug. 2 

Aug. 28 

Aug.21 A 


8 


tees! 


be eeBy 


g btube sbi 
ee $88 2852 


1. 
-12 


ea 
pe rat anal 


ig Sti BE: 
pede f8fh2 88 


ieee SEE HEESR wih we 
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> 
gz 
aoe 
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&& 
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Hao 
wo 
ore 


Aug. 15 July 18 
Aug.15 Aug. 1 
2 July 31 


Sept. 1 Aug. 18 
Sept. 1 Aug. 18 


i 


15} Sales by 


Aug. July 1t 
Aug. 15 July 18 
1 July 31 


. 1 July 3) 
J 15 unstated 
2% July 15 unstated 


Aug. 15 
Aug. 22 
Sept. 30 
July 15 
July 31 
July ? 
Aug. @ 


20 Ja. 31 ; 
-20 Aug.15 Aug. 1 


pid. ....350 Aug.15 Aug. 1 


pid. ... 350 Aug.15 Aug. 1 
*Initial. 


div. for period June 10-July 31. | 
FECB 


to approval of 


Municipal Bonds 


ton . 3% 49-59 100% 
Jaw 3-3% ™ 

wa... 3 
1... 2% 
©... 2% 


Coup. Matur. Bid Ask. 
% $ & 
e+ 3% ‘65-67 103 


July 29, 1947 


r. 3 ‘67 99 
eee 3% “51-61 101% 


ec ... 2% 


t John. 3% 


» 


99 
104% 
100 
104% 

5 8&4 

89 


98 
99% 
98 


101 
"65 105 


103 
107% 


‘Stock Redemptions 
Cempany: 


“td. pret. 


Rate Date Price 


7% Aug. 6 1893° 


tAll outstanding shares. ‘Plus accrued 


Bond Tenders 


7 


en 


12 noon, July 24, 
000, 


Treasury 


1943-—-Canada 
,000, dated July 25, 1947, pay- 
Oct. 24, 


Can, Natl. W. Ind. 5.S.: 


Grand Trunk Peeific Rly.: 


108, | Mestreal Harbeur 
102 5 Nov. 1969 . 
Provincial Govt. Bonds 


1002 
101) | New Brunswick 


se 106 
Apr. 1061 ..: 
Jan. 1960... 
22 June 1966 ... 


3 Jan. 1952 ... 
1956 ... 


960 ... 133 


Ont. Hydro Commission 
-» 1034 105 | 


ug. 
23 June 1971 ... 1003 1012 


Dividends Declared 


’ | issued July 17, 1947, at $101. 


30 | Thomson & 


Government Bonds 


investment Dealers’ Assoc. of Canada) 
Bid Ask| “% Due Bid Ask 
Prince Edward Island: 
4 Mar. 1954... 103 104 
Quebec: 
34 Mar. 
4 Nov. 
32 Feb. 
4) Aug. 
4) Jan. 
Feb. 
Alberta: : 
Sr June 1964... 
33 June 1939 ... 
34 June 1972 ... 
‘British Columbia: 
4 Dec. 1957 ... 
4) Jan. 1951 ... 
44 Oct. 1953 .. 
5. Apr. 1954 ... 
22 Apr. 1966 ... 
5 Sept. 1953 ... 
Manitoba: 


. “YT “119 


«+. 1054 
++. 1054 
++. 106 
» 1144 
vee 121 


- “106 
«: SES8 


*108 
*119 


Com.: 
» ©1102 *1124 


125 
129 
100 


105 
1064 
1054 
127 
132 
1043 


34 Nov. 1951 ... 
34 Mey 1955 ... 


23 Saskatehwan: 
| 4 Sept. 1954. 

4 Nov. 

41 Oct. 

4) Mar. 

5 Aug. 

5 Dec. 

54 Oct. 

; 6 Mar. 


*N. Y. funds. 


«+ 128 
- 103) 
1004 


+» 118 120 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 


July 29, 1947 


Int. Prev. 
Rate Due Bid Ask. Week 
% Bi 


sAlg. Con.H.B.R.5 ‘59 
tAssec. Tel & T. 5) ‘55 
Bell Telephone 3 
B. C. Electric... 33 


Public Utility 
Issues 


64) 
108) 


67; 
111 
1043 
104 
100 
104} 
1043 
104 
103 
104 


64 
1084 
1024 
102 


1034 
1033 
102} 
105 
103 
1043 
101; 
108 


ppereye 


a 


1014 
100) 


101 


102) 
99) 
100 
101 
1004 
994 
98 


98 
1024 
1014 

99 


- 102) 


Toronto Elevat. 3) ney 
United Corp.... 4 
tWestern Grain, 5 


York Kt.’ Mills. 34°71 


*Payable in Can. or U. s. 
tPayable in oa U.S. or U.K. 


aPayable in Cans 
yable ada only, 
4Payable in Can. or U. K 


1004 
94 
100 


6 
Commodities 
Pree Same 
Latest vious week 
week week last yr. 
--$14.58 $14.72 $13.59 
97 21.85 20.72 
21% 14% 
-04205 
09% 
-26 


U. S. Labor ....... 150.3 
Dow Jones ......, 146.19 


124.2 
125.25 


1584 131.4 


Monthly indices 
134.9 133.1 23. 
- 128.3 122.9 09. 
147.7 149.5 10. 
«+» 187.0 183.6 172. 
Note:—The base of indices is that 1926 
equals 100. Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base ; 
Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 Ib., top 
rice, Toronto. eee New 
ork. Coffee No. 4 tos. Rio Sugar 96 

degrees centrifugal c/f New York. 


Retail (June) 
W'sale ( 


Uv 
G 


123.6 
@ 109.0 
110.2 
7 


. 


Record of Financing 


Municipalities and Deminien 
Governments. fferings of Corpera- 
tiens and Foreign Securities 


MUNICIPAL 


Town of Leaside, Ont.—242%, due June 
3, 1948-57, $209,630, issued July 14, 1947, at 
$101.597. Sold to Anderson & Co. and 
Cochran, Murray & Co, 

Town of Niagara, Ont.—3%, due July 15, 
1948-67, $191,000, issued July 15, 1947, at 
$103.047. Sojd to Cochran, Murray &.Co. 

Township of Amherst Island, Ont.—2%4 
and 3%, due July 1, 1948-67, $80,000, issued 
July 15, 1947. 2%% offered at $101.35 to 
yield 2.50%. 3% offered at $100.625 to 
yield 2.95%. Bought privately by Gould- 
ing, Rose & Co, 

City of Shawinigan Falls, Que.—2% and 


2% oe 


2.643%. Sold to Burns Bros. & 
and. J. T, Gendron, Inc. 

Town of Port Alfre® Que.—242% and 
2%%, due Sept. 1, 1948-67, $160,000, issued 


July 17, 1947, at $98.31, cost basis 2.80669%%. | 


Sold to A. E. Ames & Co., ‘ 
Municipality of St. Jean Baptiste, Que. 


—3%, 20-year serials, $25,000, dated July 


1, 1947. Sold privately at par. 


City of Cranbrook, B.C.—3%, due Apr. | 


1, 1948-57, $27,000, issued July 17, 1947, at 
$104.01. Sold to Royal Bank. 
COBPORATE 
James Morrison Brass Manufacturing— 
3% and 4%, due May 1, 1948-67, $210,000, 


Canadian Alliance Cop. 
Jas. A. Ogilvy—4% and 442%, due Aug. 
1, 1967, $2,000,000, issued July 17, 1947. 4% 


offered at $100 to yield 4%. 4'2% offered | 


at $99 to yield 


4.50%. Sold to Nesbitt, 
Co. Ltd " 


Bond Redemptions 


Bond Issues: Rate Year Due Price 
tAlbert Bay ist 
bds. .. 5% 1950 Aug. 1 103 


mtge. s. 
tDonnacona Paper 

1956 Aug. 1 109 
1949 Aug. 15 102) 


Ist mtge. A 4)% 
tEagle Lake L. & 
P. trust notes 5% 
Gt. Lakes Pwr. 
Ist mtge. 1957 Aug. 5 1023 
Ogilvy Real 
mige. s.f. .. 51% 1951 Sept. 101 
tDo. lst mige. 
. 1951 Oct. 101 
1959 105 
1965 104 
1959 par 
1951 


5% 


tPower Corp. of 
Can. ser. B 41% 
tQue Tel & Pwr. ist 
mige. ser B 4% 
tTheatre Prop., Ham- 
ilton, Ist mtg. 5% 
Toronto Golf Club, 
mtge. bonds .. 5% 


SAll outstanding. 


101; | 


due May 1, 1948-87, $500,000, issuea | Xest fund .. .... 


July 16, 1947, offered at $97.462, cost basis | 
Denton | 


Sold by | 


Estimated Rise 
Of 70,000 Tons 


Rubber Stock 


A 140,000 ton increase in the 
world’s stock of natural rubber dur- 
ing 1947, but a 70,000 ton drop in 
that of synthetic rubber, was indi- 
cated by supply and 
mates of the Rubber Study Group, 
at its meeting in Paris last month. 

In its statistical survey, the Group 
refrained from making any final 
estimates of supply and demand 
beyond the end of 1947, owing to 
present uncertainties. 

Production of natural rubber dur- 
ing 1947 is expected to total 1.2 
million tons and of synthetic rubber, 
515,000 tons. Total consumption of 
natural rubber is estimated 1,060,000 
tons and of synthetic at 585,000 tons. 
(Figures do not include any esti- 
mates for Russia except for imports 
of natural rubber.) 

Previously the Group had esti- 
mated an increase in natural stocks 
during 1947 of 235,000 tons and a 
decline in synthetic of 35,000 tons, 
or a net increase in total stocks of 
200,000 tons. The latest estimate 


| indicates a net increase of only 70,- 


000 tons. Total stocks (including 
quantities held in producing areas) 


@)would now appear to amount to 


about 1,020,000 tons of natural rub- 
ber and to about 70,000 tons of syn- 
thetic rubber. 

The fourth meeting of this Group 
was disappointing from the view- 
point of international regulation of 
commodities, a report from London 
states. Little appears to have been 
accomplished beyond the recom- 
mendation of new terms of refer- 
ence which include setting up a 
permanent secretariat in London 
under the supervision of a manage- 
ment committee representing France 
the Netherlands, the United King- 
dom and the United States, it is 
reported. ' 

Also disappointing was said to 
be the lack of any American policy 
for synthetic production. 


NEGUS MINES experienced a 
($17,127 loss the year ended Dec. 31, 
1946, but the company reports sub- 
stantial progress in its preparation 
for tapping new ore sources. Ar- 
rangements have been made for 
delivery this summer of equipment 
to permit an increase in daily mill 
capacity fom 65 to 125 tons daily. 

By June 30, 1947, the shaft had 
been deepened from 1,250 to 1,846 ft 
and it is expected that 4 1,200-ft 
crosscut will be completed to the 
east at 1,775-ft level by this fall to 
permit the tapping of indicated ore 
bodies in the new Negus shear zone 
which has a width of 500 ft. 

During the present season, Dr. A. 
W. Jolliffe, Associate Professor of 
the Department of Geological 
Sciences at McGill University, has 
been secured to study the enlarg- 
ing possibilities at Negus mine and 
also to examine other holdings of 
the company, particularly the 
Banks-Estra group under option to 
the company. 

Included in 1946 expenses was 
$47,000 spent in preliminary de- 
velopment of the new ore zone “e- 
presenting approximately $1.90 per 
ton of ore milled during the year. 
A total of $0 claims in outside pro- 
perties is being retained including 
the Payne option of 36 claims. 

INCOME ACCOUNT 
| Years End. Dec. 31: 1946 
| Bullion production .. $541,795 
Less: Oper. exp. .... 540,569 
| Operating prefit .... 1,226 
Less: Depreciation ... 
Pre-prod. exps. .... 
Add: Other inc. ..... 
Inc. tax credit ..... 
Net less 


Less: Dividends itis 
Deficit for period .... 
. 


1945 
$334,074 
366,304 
*32,230 
142 


90,844 
49,925 
17,127 


d$0.008 
nil 


$0.05 
0.024 


CONDENSED BALANCE SHEET 
As at Dec. 31; 1946 1945 
Cash & Bullion $63,080 
Govt. bonds .....+... 300,000 
Shares (cost)® ..,.0:. 32,419 
Claims pending ...... 
Accts. TEC. .....cccees 
Mat, & supplies 
Total curr. assets .. 
Prep. & def. chgs. .. 
Misc. assets “ 
Claims & props. 
Plant & equip.s .vo., 
Total assets ........ 
Accts. & roy. pay. ... 
| Other cur. liab. ..... 
Total curr. Mab. .., 
Capital stock ......0. 
Surplus cece 
| After depr.of ......-- 
*Market value 
Wor 


Earned per share .... 


32,419 
4,970 


9,294 
274,305 


437,325 
455,082 

37,500 
555,258 


erteee 45,000 
g capital 444,212 


seeee 


| OPERATING STATISTICS 


1946 1945 
10,039 


$33,28 


Tons milled 
Average recov. .,.. 
Ore reserve, tons* ... 36,300 
Grade ($35 gold) .. $21.49 
*Excludes 3,000 tons of possible ore 
averaging $28.00 in 1946 and 11,000 tons av 
$20.02 in 1945. 


ARMISTICE GOLD MINES is ex- 
pected to have new deep lateral 
work under way in the next few 
weeks. The shaft has reached 1,252 
ft. and a station has been cut at 
1,250 ft. Following sinking a further 
30 ft. at the bottom, lateral work 
will immediately proceed. 


BANK OF CANADA 
July 23 


1947 
Liabilities $ 
Capital paid-up . 5,000,000 
Notes in circ, ... 1,152,162,524 
10,050,367 
136,333,286 
464,343,169 
67,056,083 


” 667,732,538 


July 16 
1947 

$ 

000 
10,050,367 | 
121,135,960 | 
457,208,766 
61,273,758 | 


639,618,484 


Deposits: Dom. . 
Chart. banks .. 


Total deposits ... 
Liabs. pay. in 
sterling, U.S.A. + 


currencies: 
Deposits .... 858,496 
Other ....ee6 16,831 
Total ....se08 875,327 


All other liabs. .. 


475,327 
27,962,003 
1,837,743,855 


16,895,229 
Total liabs. ..... 1,852,715,985 


| Assets 
Sterling & for’n. 
exchange ...,.. 75,327 
Subsid. coin .... 434,744 
investments: 
Dom. govt. sh. 1,098,777,261 
Oth. Dom. gov. 709,368,168 
Other secs. .... 15,000,000 


Total invest. .... 1,823,145,429 1,816,215,928 
Premises 2,455,802 2,454,438 
All other assets ' 25,804,683 18,166,409 


1,852,715,985 1,837,743,855 


475,327 
431,753 


1,094,712,428 


706,503,500 
15,000,000 


Total assets 


Public Utility Earnings 
Mexico Light & Power Co. 
| March: 1947 1946 
Gross earn, .........- $1,712,650 $1,527,050 
367 1,236,820 


Oper. exps. .,........ 398, 
188,000 200,000 


Net earn 





| Acer. int. & sink, fd. 
126,283 90,230 
arch: 


} 
5,586 4,508,043 
3,622,308 
564,000 


13,276 


s. 
Three Mo 
Gross earn. 


Tr. exps. 
*| Acer. int. & sink. fd. . 


Net earns. 285,735 


413,27 ’ 
Figures subject to final adjustment 


when annual accounts are made up. 
‘ 


mand esti- | 


5,000,000 | 
1,154,637,674 | 


and for'n gold | 


458,496 | 
16,831 | 


600,000 


Weekly Range 
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Smelters $3 Million Job . 
To Aid Sullivan Operation 


Consolidated Mining & Smelting 
|Co. of Canada has embarked on a $3 
|million construction program, des- 
cribed by Western sources to be one 
of the largest projects in British 
Columbia, as a move for increasing 
the efficiency of the Sullivan mine 
and mill operations at Kimberley, 
B.C. The program is expected to be 
completed in the summer of 1948. 


A new proposed underground 
crushing: plant is to be installed to 
replace the present surface plant 
which will be dismantled on com- 
pletion of a low level narrow-gauge 
four mile haulageway connecting the 
mine and mill. Introduction of a new 
plant for treatment of ore by the 
“Sink and Float” process is expected 
to increase mill capacity by the 
elimination of waste material which 
would otherwise be treated in con- 
centration operations. The over-all 
increase in efficiency is expected to 


HYDRO - ELECTRIC POWER 
COMMISSION OF ONTARIO prim- 
ary demands for June showed an in- 


over the corresponding month of 
1946, according to the monthly load 
summary. The total output showed 
an increase of 1.6% or 30,000 k.w. 
over the same period last year. 


Maximum 20-Minute Peak Kw. 
June June 
1947 1946 
Primary Demands: 
(Actual loads plus cuts): 
South. Ont. .. 1,735,917 1,560,154 411.3 
Thurider Bay .. 108,000 99,800 +91 
Nor. Ont. Prop. 173,136 144,660 +19.7 


2,017,953 1,804,614 +11.8 
(Incl. Power Purchased): 
1,625,597 1,606,414 +1.2 
110,800 111,100 —3 
204,281 191,975 +64 


~%, 
Iner. 


Total Output: 
South. Ont. ... 
Thunder Bay .. 
| Nor. Ont. Prop. 


| Total 1,909,489 +1.6 


| Note:—As indicated in the May sum- 
mary the term “kilowatts” in electrical 
statistics has become universal so that 
} monthly load summaries are now given 
|} in kilowatts instead of horsepower (one 
horsepower is equivalent to .746 kilo- 
watts). Also in previous summaries, fig- 
ures have been quoted for primary loads, 
whereas in this and subsequent sum- 
maries, figures are quoted for ‘Primary 
| Demands”; that is, primary loads plus 
| cuts. This change has been made in order 
| to reflect the true growth in the demand 
| for power.” Under “Total Output,” the 
| figures quoted, which include power pur- 

chased from outside sources, correspond 
| to the figures previously designated under 
| the heading of Primary and Secondary 





| 


HOWE SOUND CO. reports net! 
income of $439,043, or 95 cents a} 


share in three months ended June 
30, 1947 ($378,290, or 82 cents a share 
in first quarter 1947). Gross value of 
metals sold totalled $2,695,829, in- 
cluding iron pyrites sold from in- 
ventory in second quarter as against 
$2,507,651 in first quarter. Net income 
was $817,332, or $1.77 in six months 
ended June 30, 


prolong the life of the Sullivan mine 
and permit profitable treatment of 
low-grade ore, reports suggest. 
Depletion of ore in upper levels 
of Sullivan has made it necessary to 
provide low level main haulageway 
at the 3,700-ft. level, 200 ft. below 
present main portal. The tunnel will 
penetrate over two miles into the 
mountain and will permit direct 
transfer of crushed ore to the con- 
‘entrator over favorable grades. The 


new tunnel will be utilized for re- | 


moval of all ore from the mine, 
leaving the 3,900 tunnel for trans- 
portation of men and materials. 


Phone Service 
From Canada 
To 71 Countries 


Telephone service to four over- 
seas countries, discontinued during 


the war, will be resumed August I,. 


according to Bell Telephone. 
| Service to Rumania, Czechoslo- 


40,769 BY l t 215,000 k.w.| Vakia and Poland will be routed via | 
’ ee oe a New York, and service to Batavia, | 
Java, in the Netherlands East Indies, | 


will go via San Francisco. 
This increases to 71 the number 


of overseas countries and territories | 
that can be reached by telephone | 


from Canada. 

The rate to Java will be $12 on 
week-days and $9 on Sundays for 
the first three minutes, plus one 


third of the initial period charge | 


for each additional minute or frac- 
tion. 
The rate for a telephone call to 


Poland, Rumania and Czechoslo- | 


vakia will be the same on week- 
days as oh Sundays, $12 for the first 
three minutes from all parts of Can- 
ada except British Columbia. The 
rate for a call from British Colum- 


bia to these three countries will be | 


$15 for the first three minutes. Ad- 
ditional minutes on all: these calls 
will be charged at one-third of the 
| initial period charge. 


Stocks Bonds 


ELGIN 9241 


HUTSON 
& - 
DINNICK 


Members: 
The Toronto Stock Exchange 





‘Private Montreal Wire 


Toronto General Trusts Bldg. 
255 Bay Street Toronto 


CANADIAN MUNICIPAL AND 


CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Mefnbers Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


Bongard & Company 


Stocks—Bonds—Grain 


80 King St. West — TORONTO 


EL. 538! 


MEMBERS OF 


Toronto Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 


Montreal Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


Market 


Comment 


Canadian and U. S. industrial 
markets were easy targets for 
early week's darkening overseas 


picture, analysts say. The aver- | 


ages had double topped and then 


eased back on shrinking volume. | 


Share turnover could pick up 


sharply on the downside if sup- | 


port failed to materialize in ap- 
preciable volume. 

Analysts remain sharply divid- 
ed on the intermediate market 
trend. Even the optimists, how- 
ever, suggest caution in contem- 
plating new stock commitments 
at this time, All agree that the 
next two or three weeks will be 
highly important as a market 
testing period. Holidays’ and ex- 
tremely unsettled condition of 
the English market will be ad- 
verse factors, 

Golds have now definitely in- 
dicated a declining pattern, Vol- 
ume so far has been on the light 
side, and present signs do not sug- 
gest a testing of the old October 
lows of 93.70. Hopes of help for 
the golds by this fall will be 
sufficient to sustain the averages 
above that level, analysts main- 
tain. 

In the meantime, Canadian oil 
speculators are sitting with their 
fingers crossed. The next tev 
days or so should tell the story. 

* 7 * 


Goodbody & Co. (New York) 
“This column continues to believe 
that the market underwent a 
major change in sentiment last 
May and that growing recognition 
of the improbability of serious 


|recession at this time will result 


in a worth while further rise in 
selected common stocks before 
the year end. We believe this 
could transpire even though busi- 
ness eases somewhat from its 
present excellent levels.” 

ae os : of * . 


The Dow Theorist: Barron’s 
(New York) “Even with an ac- 
celerated rate of rise last week, 
the Dow-Jones railroad average 
remained approximately two 
points short of the Feb. high of 
53.42 Under Dow theory, 
until the rails confirm the action 
of the industrials there can be 
no change in the earlier inter- 
pretation that the current rise is 
a secondary uptrend in a primary 
market.” 


New Highs and Lows 

During the week ended July 26 
29 new highs were recorded among 
the “general” stocks traded on Can- 
adian stock exchanges, and 18 new 
lows. In the mining group there 
were two new highs and 22 new 
lows. Five new highs and 4 new 
lows were recorded in the oil stocks. 


GENERAL 
New Highs—1947 
Acme Glove MacMillan Ex. 
Algoma Steel McBrine 
Aluminium Minn, & Ont. Paper 
Assoc. Tel. pfd. Molson Brew. 
Auto Elec. Serv. A Moore Corp. B pfd. 
Brown & Co. Natl. Sewer Pipe 
| Do. pfd. Ott. Car & Aircft. 
Butterfly Hose Powell River 
Can. Cottons Russell Industries 
Dryden Paper Sicks Brew. 
Gatineau Power Do. pfd. 
Gt. Lakes Paper N. St. Law. Corp. pfd. 
Imperial Oil . Law. Pap. pfd. 
| Lowneys Silverwoods B 
| Mackin Steel 
New Lows—1047 
| Brand & Millen Foundation 
Burns & Co. A Goodyear Tires pfd. 
Can, Steamship pfd. Gt. Lakes Paper 
| Can. Convert. A 21% pfd. 
Can. Pr. & Pa. Inv. Intnl. Paints 
pfd. Mercury Mills 
Cons. Tex. pfd. Niagara W. Weav. 
Dom. Dairies Ott. Elec. Riwy. 
| Dom. Tar & Ch. pfd. Stand. Chem. pfd. 
| Esmond Mills an Co. of Can. p. 


MINING 

New Highs—1947 
Berens River Springer Stur. 

New Lows—!I 
| Anglo-Rouyn Osisko 
Bridge River Pend Oreille 
Perron Gold 
Silbak Prem. 
Sladen Mal. 
Soma-Duv. 
Stand. Gold 
Steeloy 
Vinray 
Westville 
Yukon Cons. 


Central Porc. 
| Cheskirk 
Fontana 
Formaque 
Joburke 
| Kay Rand 

Lynx Y. K. 
| MacFie 

Martin McN. 


OILs 
New Hizhs—1947 
Okalta 
Superior 


Advance 
Calgary & Ed. 
Nordon 

New Lows—1947 
Calmont-Leduc East Leduc 
Decalta Roxana 


‘Ont. Hydro Takes Bids 
On Decew Falls Work 


| Hydro-Electric Power Commis- 
sion of Ontario, .Toronto, this fall 
| will operate its new generating unit 
}at Decew Falls, Niagara Peninsula 
| after a multi-million dollar expan- 
;sion and improvement program 
|under way for several years. The 
| Hydro last week end called contrac- 
| tors’ tenders returnable Aug. 11 for 

final work in the development: 
| Beaver Dams creek diversion, The 
| job, expected to take four months. 
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Bond offerings given 


on request, 


| Stock orders executed 
on all Exchanges. 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 


Hamilton Brantford Brampton Vancouver 


You can transact your investment business with us by mail as easily 


and as satisfactorily as you could in person at our office. In fact 


many investors prefer to do business this way as it enables them 
to consider all factors and to make up their minds without haste. 


Write us for particulars on any securities in which you ave interested. 


KIPPEN & COMPANY INC. 


_ Investment Securities 
Established 1922 


Imperia) Bank Building, MONTREAL-—616 St. James St. West 
Telephone LAncaster 510) 


4% 


SAVARD & HART 


maenmeees 
MONTREAL STOCK EXCHANGES 
MONTREAL CURB MARKET 


& CO. INC, 


MEMBER 
THE INVESTMENT DRALERS 
ASSOCIATION OF CANADA 


MONTREAL 
QUEBEC « THREE RIVERS + SHERBROOKE « fT. JOHNS, P.C. 


“EXPERIENCE IS THE FOUNDATION OF COURAGE" 
Consult us on your Holdings 


REILLY INVESTMENTS 


(Thos. Reilly, sole owner) 
100 Adelaide St. West TORONTO 


WA. 2681 


—— 


| J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


HAROLD A. PRESCOTT & CO. 


Members: 
The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto 1 _ WAverley 4831 
| “Investigate before you Invest” 
DIRECT WIRE CONNECTIONS 


MONTREAL QUEBEC 
and Principal Markets of the World. 


NEW YORK — _ 


S.'J. Brooks & Company 


Members 


The Toronto Stock Exchange 
Canadian Commodity Exchange, Inc. 


100 Adelaide St.\.., TORONTO  ADelaide 4012 


S. J. BROOKS S. J. ZACKS 
J. KINROSS M. A. ZACKS H. L. MacDOUGALL 


Private wire connections with New York. 


| ANGLO ROUYN MINES has ad-, PITT GOLD MINING CO. says 
| vanced raise from 5th level for 75 ft. | that first drill hole, in four hole deep 
| in good ore and drives are being car-| program, flattened out and cut ore 
ried south and north on 4th level! zone several hundred feet above ob- 
_and north and east on 5th level. jective. Values in a core length 
| LAVA CAP GOLD MINING | of 48 ft. from 475 to 523 ft. and a 7.5- 


| CORP, remained inactive during fis- | ion from atin 
|cal year ended Dec. 31, 1946. Current | Spresgrees Gap 95 SERS ee 
assets were $241,837 and liabilities | aged $3.55 and 5.5 ft. from 674.5 to 


$28,656 at year end. 680 ft. ran $7 per ton. 


ONAL PAPER COMPANY 


Analysis on request 


Branches at Hamilton 


WA 4731 TORONTO and Kingston 


FANNY FARMER CANDY SHOPS, INC. 


‘Analysis on “request 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


“The Toronto Stock Exchange 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 


Members 


WA. 4781 





IN CUBA 
BLENDED 
IN HAVANA 


3 


For 
connoisseurs 
who appreciate 
the quality 
and fragrance 
of an all 
Havana Cigar. 


BULL DOG 


Rupununi Works to Establish Size 
Of Peace Creek Gold Discovery 


' Detailed information has now 
| been received by officials of Ru- 


| pununi Gold Mining Co. on its 


|new Peace Creek gold discovery 
|in British Guiana fully substan- 
|tiating first wired reports. 

The discovery was made in 
crosscutting from pit No, 21. A 
width of 8 ft of vein material in- 
tersected averaged 0.77 oz with 
the full width not exposed. No. 21 
pit is located 65 ft south of No. 14 
pit and a total length of 85 ft of 
|vein material has been establish- 
led by underground work between 
the two pits and on the extension 
lof the vein beyond the pits. 

Nothing like the width secur- 
‘ed in crosscutting from No. 21 
pit had been secured previously 
|in this section although some fair 


gold values had been found. The 
east wall of No. 14 pit had return- 
ed 3.58 oz over 8 in while the 
west wall gave 19.78 oz over 8 in. 
In an effort to secure an accurate 
idea of values present, two bulk 
samples of 500 lb each were made. 
These returned values of 0.59 oz 
and 0.76 oz respectively. 
Drifting is currently being car- 
ried out to the southwest along 


0.77 oz over 8 ft was secured. The 


gravel averaged 28.9 grains or 
$2.31 per yd. Overburden has 
given values of 20c. a cu yd. 

On Amos Creek, test pits aver- 
aged: gravel, $1.66 a yd; and 
gravel plus overburden, $0.915 
per yd. 

Discovery of the quartz vein 
in the Peace River section came 
during the course of sinking test 
pits. 

A mechanical gold pan together 
with special equipment for break- 
ing up clay has been purchased 
from the Denver Equipment Co. 
This will permit the handling of 
20 yds of material a shift using 
two men. If profitable operation 
with such equipment proves pos- 
sible, further units of this type 
may be added. 

Diamond drilling is being con- 
tinued in the Locust Creek-Mary 
Creek area to work out charac- 
ter of ore deposition there. 

$60,000 of Supplies 

The property has now a com- 
plete set of plant buildings am- 
ple for the. present program. It 
is supplied with approximately 


$50,000 worth of machinery in|the Rupununi operation 


the form of diamond drills, assay- the course of a trip to the interior 
H. SIMON & SONS LTD. | the vein from the point in the|ing equipment, a truck and a this month. 


ae | crosscut in which the value of 


OIL 


jeep, a power unit and other mis- 
| cellaneous tools. In addition there 
is at the property approximately 


ed in the work currently going 
ion, 

Discussing the present situa- 
tion, President C. O. Stee recently 
stated: 

“The heavy cost of preparation 
|is past. We are now in a position 
to secure maximum results with 
a minimum of effort and expense. 
Henceforth our work will be en- 
|tirely directed toward the un- 
|covering of the mother lodes. I 
feel confident that as the work 
progresses, the picture will un- 


operation will be the result.” 
Mr. Stee visited the operation 


$60,000 worth of supplies requir- | 
| sheared 


|\Vinray Gets Ore 


On Both Levels 


Ore grade values have been 
secured by Vinray Malartic Mines 
in initial lateral work at both the 
125- and 250-ft. levels, President 
Norman Vincent informs The Fi- 
nancial Post. 

At the 125-ft. level, the main 
zone, where cut was strongly 
and well mineralized 
with quartz, pyrite and pyrrhotite 
a width of 2.5 ft. averaged $10.50 
a ton. In a narrow flat-lying 
quartz offshoot, some fairly coarse 
fee gold was noted but was not 
assayed. 

At the 250-ft. level, crosscut- 
ting to the main ore zone has 





fold and that a profitable mining | 


been temporarily suspended fol- 
lowing unexpected intersection of 
a strong well-mineralized quartz 
zone, it is stated. Drifting east on 
this zone which parallels the main 
zone has given values of $4.55, 
$18.90, $5.25 and $11.90 over 
widths up to 3 ft. Mr. Vincent 
reports. 


Sd 


Lingman Lake 


Defining Ore 


Finds Determination of | 
Full Ore Extent Requires | 
Test Holes | 


Drifting in the north ore zone 
at the 150-ft level of Lingman 
Lake Gold Mines had been com- ' 
|pleted for a length of 554.5 ft 
on June 21, 1947. Ore sections 
have been found difficult to fol- . 
low due to their width and test 
holing of walls will be required 
to determine full extent of the 
north zone ore, M. G. Smerchan- 
ski, mine manager, states in a 
report forwarded to shareholders. 

In one place, consecutive drift | 
samples gave 0.54 oz over 1.7 ft, 
0.26 oz over 5.8 ft and 0.58 oz 
over 8.3 ft while a hole to the 
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| 


reports that government officials | 
with whom he conversed includ- | 
ing the new governor, Sir Charles 
Woolley, welcomed the coming of 
Canadian capital and Canadian- 


trained personnel in the program | 


The Governor 
intention to visit 
during 


of development. 
reported his 


las being 8 ft. or more in width. 
| 
| 


Open a South Shoot 
No work has yet been done on 
The main or No. 1 vein in No.| the north zone at the 275-ft level. 
1 deposit cut in crosscut at Diver- Drifting on a first structure 


sified Mining Interests (Canada) is | Southeast of the shaft station 
of the same character as high-grade : : 
vein on surface, Consulting Geol- | Shows a length of 280 ft averag 


ogist Dr. J. F. Wright states. Slash-|i"& 9.31 oz uncut over 24 ft 
ing and drifting. has got under! Which is lower grade than the 
way in this zone which is described | hanging wall structure as reveal- 
ed in several underground dia- 
mond drill holes. 


Work Gets Under Way 


The shaft was carried to a depth 


Hudson Bay Mining & Smelting 
Co., Limited 
Producer of 


COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


{of 202 ft. early this month and a 


No attempt is made to arrive 


ar | PRODUCTION 
ore is continuing strongly and) ———__________ 


is wider than the face. Values | 
in the first round west of the | 
crosscut (the only round for | 


which assays are available) gave | 


lstation cut at 180-ft. 


Finish Five More Wells 


depth from 


GUMMED 


fer 


which point a crosscut was driven | 4t any figures on tonnage as un- 
50 ft. to west to intersect main zone. derground development is behind 
Plans are to drift north and south | schedule. Similarly no effort has 
along main vein for a distance of| been made as yet to establish 
1,000 ft. to 1,200 ft. or sufficient) grade of ore because insufficient 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


adjoining assays 0.71 oz over 2.5 


to open most of vein as indicated | work has been done to permit 


Since 1844 


BEARDM 
C, 


ft and 0.40 oz over 2.5 ft with the 
ote width believed to be con- 
siderably wider than the 5 ft. 


A diamond drill hole is now 
being put:under pit No. 21 and 
is expected to give information 
on conditions at depth. No. 21 
pit is about 30 ft deep. The vein 
stands fairly vertical. Values oc- 
'cur in quartz and there is no 
| secondary enrichment. The values 
iare likely to extend to depth, 
ithe management feels. While the 
|quartz vein is enclosed in clay, 


ithe clay is apparently the result | 


|of decomposition of earlier rocks. 
Considerable work has been 
| completed with flumes and toms 
'to sample gold-bearing surface 
| material from creeks and tunnels 


%qj completed along various creeks 
tributary to Marudi Mountain. 


YMIR ‘YANKEE GIRL GOLD) pocust 
MINES has received payment cover- | Toucan . 


ing balance of commitment on 300,- | 


000 shares at 10 cents a share. Bal- 
ance of agreement comprising op- 
tion on 900,000 shares has been 
terminated by mutual consent. Is- 
sued capital — 2,960,005 shares. 


| 


|Results secured are reported as 


| follows: Goldin Gold per 
gravel yard of 
per gravel & 
yard overburden 
c 
26.0 ° 
48.6 
59.5 
81.6 


Gravel 
washed 
yards 


Name of 
creek 


c 
119.0 
131.0 
115.0 


574.0 
nity 


340.0 
371.0 
254.0 


On Mazoa Creek, 17 test pits 


61.0 
91.5 


Llo 


From Our Own Correspondent 
| CALGARY Lloydminster- 
|Lone Rock, an oil field covering 
la large area straddling the Al- 
| berta-Saskatchewan border, high- 
|lights the oil news. In the latest 
| week of record, that ended July 
| 19, this field had five more com- 
|pletions — all of them indicated 
|oil successes. These boosted the 
|score for Lloydminster for the 
six and a fraction months of this 
year to an even 80 completions, 
| 68 of them indicated oil successes, 
land only 12 failures. On July 19, 
seven more wells were drilling or 
rigging, all slated for comple- 
tion this week. 

Naturally, the high rate of 
|}completions has brought a pro- 


| gressive increase in Lloydminster | 


| oil preduction. The record is now 
'on hand to the end of June, In 
| that month, the field had 77 wells 
on production. They produced a 
the first 


ing output for 


000 bbls. This is about 31,000 bbls 


more than the yield during all | 


| 
| 
j 
| 


ydminster-LoneRock 


The team: Anglo-Canadian Oil 
Co., Home Oil Co., and the Cal- 
gary & Edmonton Corp. The well: 
Wabamun Lake No, 1 has been 
staked in L.S.D. 5 10-51-4w5th. 

The Anglo-Home-C, & E. team 
holds a block of 179,000 acres in 
the Wabamun Lake area, in 
Townships 50 to 52, Ranges 3 to 
6w5. Before staking well-site the 
team carried out an extensive 
core-drilling structure test pro- 
gram on the block, and followed 
this up with a_ seismograph 
check. Drilling contract has been 
let to Drilling Contractors which 
is now moving in the power ro- 
tary last used at the team’s 
Beaverhill Lake No. 2 wildcat. 
Tentative estimate of depth to 
top of the lime is about 5,500 ft. 
Drilling will have to go at least 
1,000 ft beyond that level to test 


in drilling. Three vein zones have 
been cut in underground work to/'! 
date, Dr. Wright adds. The first! 


this. 
Separate mill tests are plan- 


Hydro Electric Plant at 


aging director of Peace River North- | 


two were not indicated in diamond | "ed on each type of ore as well 


drilling and have not been opened: aS On a composite sample, Mr. 


sufficiently to indicate their value.! Smerchanski states. 
Four New Landing Strips Aid 


Yellowknife Transportation 


From Our Own Correspondent ,expected to be usable by August ] 


NTON—Progr f land-| . The strips are not only used b 

. OmON rer <—eoerem a >.).,the companies on whose propert: 
ing strip construction in the Yel-, : 3 » I 
lowknife mining field is under way they have been built. Mining con 
and will extend air freighting serv- oe ol - ee eres oa 
ice for mining companies in the nen eteiaate pPyern ‘oF yan 
area, according to Jack Moar, man-/|,,. ; : a 

their construction is feasible. 


ern Airlines. He stated one strip 
is in use and three more are under 
construction. 


Sullivan Cons. Output | 


Lower in Six Months | 

Shortage of experienced miners at 
Sullivan Consolidated Mines occa- 
sioned a falling off in bullion pro- 
duction and tonnage of ore milled 


Moar claimed the strips will en- 
able his company to provide year- 
round service on wheels. He added 
that air service can be provided 


* 


ISLAND FALLS, SASKATCHEWAN 


rrr eats eit 
WWAS 


Write hsdss cid cat beethine: 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


the various zones productive or 


| potentially productive in the De- 
net oil yield of 73,000 bbls boost- | 
$1x | 
months of the year to over 244,- | 


vonian at Leduc. 


cy ” * 


Apex to Drill 
Apex Consolidated 


i they 


Resources | 
will drill a Devonian test imme- | 


| have also been put down in which 


1946, and is almost four times | 


more economically on wheels than 
on pontoons. 

The strips are being constructed 
on suitable “sand plains.” Moar said 
will be capable of handling 
planes as large as twin-engined 
Dakota freighters. 


The strip at the Beaulieu Yel- 


in the first six months of 1947. Pro- 
duction totalled $503,438 from treat- 
ment of 58,757 tons of ore as against 
$547,089 and 66,321 tons in the similar 
period of 1946. 

The grade of ore milled in first 
jsix months of 1947 was slightly 
higher, being $8.57 per ton as com- | 


DONNELL <i, MUDGE 


NEW TORONTO 
OISTRIBUTOR= FRED'K WHITLEY & CO. MONTESAL 


the yield during the first half 
of that year. 
“= ” 


No. 2 Producing Field 


| Lloydminster-Lone Rock, at this | 


|stage, rates as Canada’s No. 2 
|oil producing area, being headed 
lonly by the Turner Valley field, 
which is currently making about 
14,500 bbls daily of oil and 
natural gasoline, Lloydminster is 
not in the Turner Valley class yet, 
but its daily net production has 
been mounting Steadily during 
the past year. It passed 1,000 bbls 
daily last March for the, first 
time in its history. In May, net 
oil deliveries climbed to 1,774 
bbls daily. 

In June, another record was set, 
when net oil deliveries mounted 
to 2,443 bbls daily — a rate of 
888,000 bbls yearly. In June, 77 
wells were on production, com- 
pared with 34 during the first 
month of the year. The number of 
wells producing will continue to 


| 


diately about 15 miles northwest 
of the town of Lloydminster, and 


{12 miles due north of the Black- 


foot section of the Lloydminster 
oil field. The well will go to about 
2,500 ft or about 400 ft into the 


| Devonian — for first test of De- 
| vonian 


oil possibilities in the 
;northwest Lloyd area. Apex is 
no newcomer to Alberta develop- 
ment. It was active in the Ver- 
{milion field under its former 





mount rapidly during the rest of 


| this year, as wells now complet- 
ed are placed on pump and addi- 


tional completions are recorded. | shot, 


name Apex Oil & Gas. 
The new test is Apex No. 1, to 
| be drilled in the NW34 of L.S.D. 
13 11-52-2w4, about 100 ft from 
ithe Zero Syndicate No. 1, which 
was abandoned last December 
| at 2,066 ft. The Zero well found 
la 9 ft oil-stained Lower Creta- 
lceous sand which showed no 
| water, but was too tight to yield 
|commercially. Bottom was about 
50 ft off the Devonian contact. An 
indicated “high” on the Devonian 
_at this point, combined with the 
;}improved outlook for Devonian 
|production resulting from. the 
| Leduc discovery, brought the de- 
cision to drill the new test. 
Apex is financing the Devonian 
under an arrangement 


A continuing progressive increase | whereby owners of rights in the 


in oil yield is expected. 
Test Wabamun Lake Ground 
The Western Canadian oil in- 
dustry’s most active exploratory 


team of independents will com- 


mence drilling this week at Wa- 
bamun Lake, around 40 


miles 


west and south of Edmonton, and 
arovnd 35 miles west and a few 
miles north of the Leduc oil field. in the coming weck. 


|area transfer half their acreage 
|to Apex, giving that company a 
checkerboard 6,000 acres. Of this 
| total, 2,200 acres comes from the 
Zero Syndicate, driller of the 
1946 well. Drilling contract has 
been let to General Petroleums 
| which is slated to move in a light 
| rotary from the Lone Rock area 


MINING CONCENTRATES 


APEX CONSOLIDATED’ RE-; 


SOURCES advises that 


Federal | ceived payment 
Trading & Agency Co. has purchas- | shares at 60 cents. Issu 
ed 100,000 shares at 10 cents, payable | 3,223,333 shares. 


forthwith and in consideration the 


Aug. 1 and all subsequent install- | 
ments have been extended for one | 


HOSCO GOLD MINES has re- 
covering 73,333 
ed capital— 
7 


- ~ 


HALLMARK YELLOWENIFE 


month. Issued capital is 3,800,005 | GOLD MINES says that arrange- 


shares. 


. * * 


BIDGOOD KIRKLAND GOLD 


MINES hopes to intersect No. 21 ore | 


;ments have been completed for 
| diamond drilling the Kamm Lake 
| claims on west side of Yellowknife 
| Bay. 

. 


7 * 


pared with $8.25 for corresponding | 
period of 1946. | 


MACDONALD MINES says that | 
W. E. Burke, Montreal, has unde-- 
written 50,000 shares at $2.25 a' 
share, payable 25,000 shares by Nov. | 
2 and 25,000 shares by Nov. 26. 
and has optioned 725,000 shares at | 
$2.25 to $4 a share. 


lowknife property is already in 
use. One at Tom Payne's Cour- | 
ageous Lake property, 165 mules! 
northeast of Yellowknife, is almost 
ready for use. A third is being 
prepared at Regan Lake, 265 miles 
northeast of Yellowknife town. A 
fourth strip at Indin Lake prop- 
erty of North Inca Gold Mines is 


TRANSCONTINENTAL RE- 
SOURCES advises that $1 million 
principal amount of 5% 15-year 
sinking fund debentures have been 


26 agreement. $500,000 inci 
amount of these debentures, plus 
100,000 treasury shares have been 
sold to Milner, Ross & Co. for $470,- 
created which are secured by trust 000, subject to certain terms and 
deed, July 1, 1947, to Crown Trust |conditions set out in the under- 
& Guarantee Co., trustee. By June | writing agreement. 


THE. DIVER, TOO, 


body by crosscut on 1,775-ft. level | 
in next few days, as part of new| HARPERS MALARTIC GOLD 
depth program being carried out. MINES has purchased a block of 
The same ore body was recently cut | shares in Canada Guiana Mines, 
on 2,025-ft. level and drifting to| which controls Tiger River Mines. 
date has proved 310 ft. of excellent | Harpers Malartic expects to do 
ore, company states. | only assessment work on its Mal- 

a | artic and Yellowknife properties 


DUROC RED LAKE MINES'ac- | “'S Y¢#?- 
vises that negotiations are nearing 
completion for a geo-magnetic sur-| McMARMAC RED LAKE GOLD 
vey of its 9 claims in northwest | MINES has received payment cov- 
corner of Heyson twp., Red Lake/ ering July 14 installment of 50,000 
district, Ont. Plans are being made | shares at 40 cents. Issued capital is 


depend on Caper / 


D'P you know that copper and its alloys 
play an essential part in the clearing of 
harbors, salvaging of sunken ships, the 
building of great bridges and many other 
under-water projects? 
Divers; toiling on the bottom, depend 
on copper for the helmets that permit 
them to breathe, for light in the murky 
depths, for telephone communication 


Ze PILKINGTON GLASS 
CONFERENCE ROOMS sparkle with businesslike 
atmosphere when Pilkington Glass is used for 
practicable and decorative purposes. Insulux 
Glass Blocks assure privacy and allow plenty of 
natural light. Walls of colorful Vitrolite are restful 


Bronze; because of its greater —- 
and ready machinability, is employed in 
face-plates; air valves and fittings. 
copper and brass; of their 
electrical and thermal on res 
sistance to corrosion and workability; 
provide vital parts in andersea lights and 
Cutting torches. 


7 ” 


* . * 


to the eyes. 


Plate Glass table tops prevent 


scratching and marring of surfaces. 


To make your boardroom more modern with 
glass, consult your architect or get in touch with us: 


Pilhsngtm Go 


The mark of distinction 


WINNIPEG, CALGARY, REGINA, EDMONTON, VANCOUVER 


for resumption of work on No. 2 
group lying west of Madsen Red 
Lake. 

. 


. * 


DENISON NICKEL MINES com- 
pleted 6,092 ft. of diamond drilling 
on its Sudbury property in 1946, 
and while the favorable zone was 
intersected, no ore was encountered. 
A group of 43 claims was later 
acquired in the Lynn Lake area, 
Man., and according to President A. 
P. Earle, a geophysical survey com- 
pleted was of a favorable nature. 
A diamond drilling program has 
been started to test the acreage. 

Current assets were $50,512 and 
current liabilities $2,261 at Dec. 31, 
1946. Investments were carried at 
cost of $14,995. 


' 


: 


| 2,243,005 shares. 


NORTH INCA GOLD MINES has 
received payment covering an ad- 
ditional 147,500 shares at 45 cents 
a share, part of Sept. 15 install- 
ment under agreement with Doher- 
ty Roadhouse & Co. Issued capital 
— 2,456,881 shares. 


. * * 


RICHMAC GOLD MINES ad- 
vises that drive into its property 
from 475-ft. level at Cochenour- 
Willans has reached its objective 
and east and west drifts paralleling 
the boundary have been completed. 
Drilling from these drifts to test 


ore conditions is 
* * 


now under way. 


and for the cutting torches that sever the 
twisted steel of sunken ships. 

Because of its workability and im- 
munity to rust, sheet copper is used to 
form the diver’s helmet and breast plate. 


mt CAppconda 


Now, with copper, most versatile of all 
commercial metals, again available for 
domestic applications, Anaconda Ameri- 
can Brass Limited is better equipped than 
at any time in its history to meet the 
growing and varied needs of industry: 


Copper & Prats 


ANACONDA AMERICAN BRASS LIMITED 


Since 1922, Headquarters in 
Main Office and Plant: New Toronto, Ontario 


Canada for Copper and Brass 
Montreal Office: 939 Dominion Square Building 





Sherritt Profits Move Sharply Higher Aqarivs Shaft 


c rilling Indicates New Lynn Deposit 


By GORDON M. GRANT 


Sherritt Gordon Mines. Earn- | drill was scheduled to go into! 


is 


at its Sherridon copper-zinc 
imine have been running far 


holes at Lynn Lake. 


At Sherridon, where all talk of 
Strike action is reported over, the 
is reliably reported to 

fave accepted the offer of the 
mana; nt of a new bonus pro- 

haring scheme which — will 
permit miners to receive up to 

08 a shift extra. Only a few 
details remain to be worked out. 
The bonus payment is based on 
10% of operating profits for the 
years 1947 and. 1948 and is re- 
troactive to Jan..1, 1947. 


Profits Carry Lynn Lake Plus 


Reflecting the present level of 
copper and zinc prices, operating 


earnings in the first half of 1947 


were substantially above those 
for 1946. Expenditures on Lynn 


‘ . 
ceeding regularly at both Hughes; Hundreds of anomalies have 
Important news is being made | Lake and Farley Lake. Another | been indicated by work carried| The station has been cut at the 


Lasthope Lake recently. With 


ithe new discovery on the com- | 
ahead of last year; and what*’may | pany’s Lynn Lake ground, the | 
be an important new ore body | present drilling program may be | 
has been indicated in two drill | revamped to permit a faster out- | 


lining of ore. ¢ 
Collar Two Shafts 
Collaring of shafts is being un- 


'dertaken in both the A and El * 


ore body areas. Steam power 
plants with two boilers each are 
i being put ‘in .at both locations. 
|\Two full camps have been es- 
| tablished with a connecting road. 
Proximity of the new showing 
ito the A ore body location will 


|be important if the new showing | 


| stands up under further explora- 
tion. 


out. Electrical methods are now 
being used to eliminate anomalies 
unlikely to return ore on drilling. 
With the supplementary electrical 
work, the management outlines 
sections which may either carry 
sulphides (ore-bearing or other- 
wise) faults or possibly water. 
|A lot of “dead work” is avoided 
in drilling. From work recently, 
\it is thought that some sections 


may eventually prove ore-bear- | 


|ing where magnetometer surveys 
did not indicate anomalies at all. 
| This tends to broaden the scope 
of future electrical work and ore 
| possibilities. 

| Two electrical conductor par- 
ties are operating, and magne- 
|tometer work is also continuing. 


| 


Kitalta Drills to Devonian 
Sanderson Report Favorable — 


A new test of the Devonian vonian formation has already 


Lake were around $510,000 in the | formation in the Elk Island area | been arranged and Pacalta Oils 


first half of: the year but there | 42 miles. northeast of the proven 
was a very fine working capital Leduc area is under way with 


‘and Vincent Mining Corp., iden- 
itified with Kitalta through” ac- 


addition even after taking care | Kitalta Oils reguming the drill- | quisition of options on*shares, are 


of these expenditures. The Sher- 
ritt Gordon management quite 
obviously does not have to be 
concerned about completing any 


mew financing at the present | area of the Shunda well indicated 
stage of the Lynn Lake program. | that 


Production may be lower. in | should be encountered at a rela- 


the latter half of the year and 
metal' sales may be down but 


from all present indications, op- | was made because the Devonian 
erating profits should again take | formation (the producer at Le- 
are of the continuing require- |duc) was not thought favorable. 
ments of the Lynn Lake pro- | Dr. J. O. G. Sanderson, who has 

ram. Sherritt has approximately | been appointed consulting geolo- 
Bi million in cash and another | gist by Kitalta Oils, reports that 
Si million in inventories at cost, it | at the Clonmel-Bruderheim well 


is understood. 
art, I t 2 t Ch 1 yrite 


Pe 
ae 


announcement, early 


situation as follows: 


“We have what may indicate a 
v ore body located 500 ft north 


i slightly west of the A ore belief that light oil found in two 
«dy. Two drills have been moved | sections above the Devonian in | 
this anomaly and two holes |the 


under way, Nos. 229 and 230. 


copyrite and pentlandite can |Devonian age, and there is a 
seen in the core in both hols. | strong possibility that these un- 


‘anomaly checks both magnet- 


‘y and electrically and the | found to carry oil and gas.” There 
of the anomaly extends some | are stated to be good possibilities 
it. A report on assays will be | for finding good grade crude oil 


e+ as soon as available.” 
--The holes are located 50 ft 


It is believed that early | rocks 


encotra } both 
0 are still drilling. Drilling 
is understood to also be pro- 


Cangold Offer Bonds - 
In Production Plans 


A! 


2benture carries @ 400-share com- 
option to purchase an additional 


} 


| 


the opinion that the Devonian | 

bw en a aeistenet will be encountered in the Kitalta 
to be indications of a new | Wel! at a depth of 3,226 ft, If an 

body a short distance north |identical Devonian section t 

@ the “A” ore body. In an offi- | that at Leduc should be found in 
"1 this |the Shunda well, depth to the 


k, the management outlined | 20nes found productive at Leduc 


ing of its Shunda B No. 1 well | stated to be assuring an adequate 
where it left off last fall at atest of. the Devonian section. Ke- 
depth of 2,525 ft. |gent Drilling Co. is doing the 


i ek -., |drilling. Norman Vincent and 
Previous drilling in the general | James A. Whelan have joined the 


' 


the Devonian formation 


|new interests. 


MINING 
CONCENTRATES 


MATACHEWAN CONSOLIDAT- 
ED MINES estimated net profit was 
$87,822 in three months ended June 
80, 1947 ($50,168 in similar period of 

| 1946). Bullion production was $279,- 


: | 210 from 66,512 tons milled ($234,804 
two miles north of the Shunda | fom 55,616 tons). Operating results 


well, the Devonian was encoun- |showed substantial improvement 
tered at 3,181 ft and he voices | over those of the preceding quarter 
due to a progessively increasing 
| tonnage milled and a higher grade of 
jore at 0.131 oz. gold, Consulting En- 
gineer E. V. Neelands states. Opera- 
|tions are also favorably affected by 
ithe completion of shrinkage stopes 
|above the 1,300-ft. level releasing a 
|large amount of broken ore for 
|treatment at low current operating 


tively shallow depth but no test 
of the Devonian formation itself 


to 


would be 3,772 ft and 4,073 ft, 
respectively. 


Dr. Sanderson expresses the |cut is being driven to the main 


level. 
+ 7” * 

DON CAMERON EXPLORA- 
TION CO. says that President A. K: 
Roberts has left for the Northwest 
Territories to visit the three parties 


Clonmei-Bruderheim well 
“probably originated in rocks of 


derlying rocks in the area will be 


sults on Algood Gold property 
where diamond drilling is currently 
in progress. Nine holes have been 
completed on Algood ground and 
assays from the large amount of 
core are expected shortly. The 
three Don Cameron parties are 


in the Blairmore formation as 
well as in the upper Devonian 


Drilling of the well to the De- 


Kitalta board representing the |" 


working in areas located last year. to 


‘Nears Objective 


| Shaft sinking at Aquarius Porcu- 
| pine Gold Mines has gone beyond 
528-ft. depth and is expected to 
reach its objective in a few days, 
The Financial Post is informed. 


§25-ft. horizon and preparations 
are being made for initiating later- 
al work on that level. 

A previous diamond drill hole. 
E-6, north of the shaft, cut an 
aplitic dike 36 ft. wide, showing 
visible gold. The management is 
of the opinion that the ghowing 
will be intersected about 40 ft. 
from the shaft on the 525-ft. level. 
The station at the north goes out 
of the green carbonates into brec- 
ciated grey carbonates. 


Rouyn Merger 


Plannine Mill 


Details of Bond Fin- 
ancing Are Expected 
Shortly 


_ An Aerofall mill with an in- 
| itial capacity of 300 tons daily is 
being arranged by Rouyn Merger 


|Gold Mines with financial details | 


expected soon, 
Post is informed. 

The Aerofall unit means a sav- 
ing of $150,000 to $200,000 over 
the usual type of Canadian instal- 
lation and will have an estimated 
cost of $327,000. 

It is proposed to raise neces- 
| sary funds by a bond issue with 
no increase in the capital stock 
issue proposed. Over-all cost of 
placing the property in produc- 
tion is estimated by R. V. Hopper 
at $600,000, this figure including 
| $180,000 for a year’s development 
| work, . $47,000 for housing and 
dry, and a reserve for contingen- 
cies of $46,000, 


Includes Shaft Work 


Proposed, mine work .estimate 
includes the sinking of the winze 
from the fifth to the sixth level, 
development of the sixth level 
and raising of the main shaft 
from the-sixth to fifth horizon. 

Surface diamond drilling indi- 
cated 359,000 tons above the 
1,000-ft. level, averaging $7.40 a 

| ton over a width of 20.5 ft, Un- 


The’ Financial 


costs. Stoping is now under way | derground development is stated | 
| above the 1,550-ft. level and a cross-| to have opened up 50,000 tons 


| grading $7.50 a ton between the 


|ment of the sixth level is expect- 
;ed to place in sight an additional 
90,000 tons probably grading bet- 
ter than $8 a ton, 


Total developed ore between 


then be 140,000 tons. 
Before deciding on the Aerofall 
mill, with its combined crushing- 


grinding unit capable of taking| Golden Rose, Cordova re 
y | 


run-of-mine ore up to 12 in, and 
reducing it in a single operation 
80% minus 200 mesh, tests 


Ontario Security Commission Options 


: Purchased 
La (Underwritten) 
Underwriter: At 
¢. 


» Date 


May 15 
July 2 


June 3 


ora ‘Received 
No, «.: 
Shares’ > 
2,500,000 
950.000 


1,100,000 


Capitalization 
Author, i] 
Shares 


4,000,000 
3,000,000 


3,500,000 


/s 
Shares Accepteo 


1,474,656 July 15 
1,575,005' July 18 


¢ 
15-30 
5925 


5-35 1,379,305 


. 
j 


AMENDMENTS TO PREVIOUS AGREEMENTS 


Extended: Circle Yellowknife Mines, Goldrich Yellowknife Mines, Gotham Yellowkn 
Accepted for filing: Fairfax Mines. 


ife Mines, Kensul Gold Mines. 


mon stock bonus and a one year) Release from escrow: Conisil Mines, .429,355 shares, Aug. 6; Windward Gold Mines, 100,000 shares, Aug. 2. 


1,000 shares at 25 cents a share, re- 
ports state. r 
Net production receipts, after de- 


eeecesteaee 


Surplus 
Dem. Gevt. 
Write for Financial Statement 


Head Ofee: WAWANESA, Wan. 
Easterns Offce: TORONTO, Cat. 


Branches ' 


VANCOUVER, SASKATOON 


Sore eee 
REGULARLY 


Je is regular saving that counts. 
Savings Account with the 
Canada Permadent will help. You 
can make payments by cheque. 
Your deposits earn 2%. You have 
@ fund always available to meet 
obligations and emergencies. You 
feel secure. ; 


| 
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Mortqage Corporation 


Mead Office: 320 Bay St., Toronto 
Assets Exceed $73,000,000 


GREAT CANAD I 


AN: 


DAVIDSON BLACK 


Great Canadian Scientist 
Discoverer of the “Peking Man” 


Dr. Davidson Black, born and educated in Toronto, became internationally 
famous for his research in the Western Hiils near Peiping, China. He 
contributed another and perhaps the most important link between man 


and his prehistoric forebears. 


He went to China in 1918 as Professor of Neurology and Embryology 
at Peiping Union Medical College. In China he was able to test his 
belief that té study properly the evolution of man he must be studied 


in the light of his environment. He turned to 
paleontology to discover what the world was like 


ancient geography and 
when ancient man lived. 


From a single tooth, Dr. Black traced the history of an entirely new 


genus of the human race—“The Peking Man.” 


His brilliant work was brought to a tragic close in 1934 when he was 
stricken with heart disease while seated at his desk. He did not live to 
- receive the Daniel Giraud Elliot medal which was awarded him for his 


‘outstanding work in his chosen field, 


Published as a contribution to the wider appreciation of 
the notable part that the scientists of this nation, 
twenty-ninth among the countries of the world numeri- 
cally, have played in the drama of human enlightenment. 


Offered in the public service by...‘ 


UNITED 
VoAc ee. O- UV 


Kerr-Addison | 


Net Increases — 


in June Quarter — Cut 
Equals 12.55¢ a Share 
Big Ore Width 


A further increase in earnings 
is reported by Kerr-Addison Gold 
Mines for the three months end- 
ed June 30, 1947, with earnings 
during the period at an annual! 
rate of just over 50c. a share. 

Estimated net profit for the 
quarter was $593,832, or 12.55c. a 
share. In the previous quarter 
estimated net profit was $461,204. 
or 9.7¢. a share, Earnings in the 
June quarter were close to double 
those of the June, 1946, quarter. 
In the June, 1946, quarter, esti- | 
mated profit was $272,976, or 5.8¢ | 
a share, 

Improved earnings reflect a| 
marked further increase in pro- 
duction. A total of $1,454,353 was 


NAME S 


IS TIL 


A N OD 


|recovered from 201,614 tons of 
| ore milled, for an average recov- 
ery of $7.214 a ton; a daily aver- 
|age of 2,215 tons. In the preced- 
ing quarter, $1,243,859 was recov- 
,ered from 170,154 tons of ore 
|milled for an average recovery 
of $7.31; daily milling rate 1,891 
| tons, 
| Operating costs before taxes or 
| depreciation were $636,718 in the 
| June quarter; $615,591 in the 
Mareh quarter, Taxes were up 
approximately 50% to $190,276. 
President James Y. Murdoch 
|reports that the only noteworthy 
jore development during the per- 
| iod was cutting of No. 10 ore body 
iby the main crosscut on the 
1,750-ft. level. The intersection 


|width of 62 ft. 

Progress continues in excava- 
| tion and foundation work for al- 
most all of the new plant build- 
ings, it is stated. The working 
force increased from 515 to 583 
but most of the increase was in 
construction workers. Four 48- 
|}man dormitories, several. con- 
struction camps and a cafeteria 
are now in service, providing 
ample accommodation for the 
increasing number. 

Milling rate was at its highest 
in the June quarter, 
reserves, however, increased to a 
total of 833,397 tons. 





were run both at Consolidated 


porphyry ore body on the 1,800-ft. fourth and fifth levels. Develop-| Mining & Smelting Co. and at 


| Nepheline Products Co, Using 
}amalgamation and _ cyanidation, 


|Nepheline Products Co, secured | 


an extraction of 98.6% of gold 
'content and a similar recovery is 


now in the field and to study re-|the fourth and sixth levels would | tated to have been secured at 


| Consolidated Smelters, The Aero- 
|fall mill has been used previ- 
/ously in Canada, notably at New 
| Thompson-Lundmark and 
| Consolidated Smelters. 


\Dentonia’s Mill Unit 


May Start in August 

The 50-ton daily capacity mill of 
Dentonia Mines is expected to start 
operating sometime in August, The 
Financial Post understands. The ball 
mill was due to arrive before the end 


lof July, by which time all other 
{equipment would be installed and 


July 17 | teady to operate. 


Ore passes in the Jewell, Enter- | 
prise and Anchor workings were re- 
ported full of ore, as well as the 
coarse ore bin on the company’s 
oY in the Greenwood district, | 


I N 


LE 


averaged 0.275 oz. per ton over a| 


tT 0:8 


Snow Lake Hole No. 1 


‘Hit 2.5 ft. of $39.20 


Drill hole No, 1 of Snow Lake 
Gold Mines has cut 2.5 ft. of ore} 
running $39.20 and 5 ft. grading‘ 
$11.20, Manager John Nutt states. | 
Samples of wall rock adjoining these | 
sections ran $1.20 and additional | 
core is being checked from the hole 
pulled on property adjoining Howe | 
Sound's Nor-Acme. 

Hole Nos. 2, 3 and 4 also have | 
been completed, and mineralized 
core sections have been forwarded 
for assay. These holes were put 
down at 50-ft. intervals along a zone 
discovered last fall on projected 
eastward extension of Nor-Acme 
ore-bearing structure. 


= 
, 


Broken ore | 


\RESS p 
* ep, 


Or Tye we 


HOWARD SMITH 
is your guarantee of quality, 
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A. E. OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 


TORONTO, 
ADelaide 2431 


Cable Address RELSO j 


MACASSA MINES reports esti-; deducting mint charges. was $349> 
mated net earnings of $67,613, or | 155 from’ 24,536 tons milled ($302,422 
2.52 cents a share in three months| from 25,182 tons treated). Estimated 


}ended June 30, 1947 ($45,729, or 1.7| earnings were $113,342, or 4,23 cents 


cents a share in three months ended!a share in the six months to June 


| Mar. 31). Bullion production, after | 30, 1947. 
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POST-WAR EXPANSION and 
IMPROVEMENT PROGRAMME 
PROMISES EXCITING NEW PRODUCTS 


N keeping with the company’s policy of 
continued improvement and expansion a 
new coated paper line will soon be offered 
the Canadian market. Ensign Coated Book is 
the result of combining modern high speed 
coating techniques with special base stock, 
which gives a much superior printing surface 
at little more than the cost of a good un- 
coated book paper. Printers, publishers and 
advertisers should welcome this new print- 
ing paper because of the better way it takes 
halftones and colour plates. 


ENSIGN COATED BOOK 


Made in Canada by 


Piovies Smith | 


PAPER MILLS LIMITED 


Toronto Montreal 


Winnipeg 
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The Daniel Giraud Elliot medal awarded poste 
humously to Dr. Davidson Black for oustanding work 
in foentific research, 
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GREB SHOE COMPANY LTD. 
VALENTINE & MARTIN LTD. 
Kitchener, Ont. 


“THE SAFE ENCLOSURE 
FOR ALL MESSAGES 


f 
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An experienced organization 
devoted entirely to overseas 
chipping. 


LEP TRANSPORT 
CANADA) LTD. 


- 417 St. Peter St., 
MONTREAL 


Montreal Airport, 
DORVAL 


67 Yonge St., 
TORONTO 
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Nylon Cord 


Steel or 
Aluminum 


“One Year 
Guarantee 


Perfectly 

- Built 

A Well Dressed Window. Wears 
Venlaun Venetian Blinds © 


VENETIAN BLIND LAUNDRY 
AND MANUFACTURING CO. 
OAKVILLE, ONT 


BRANCH a 3722 
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LONDON CALLING— By Adelphi 
Press Lords, Press Unions Unite 
To Denounce Cuts in Newsprint 


LONDON—Newspapers are in 
the news. The Government’s deci- 
sion to suspend the contract with 
Canadian newsprint suppliers 
and send the dailies back to four 
pages caused an immense storm. 

“This is one subject,” said Sir 
Stafford Cripps airily, “on which 
the press is absolutely united.” 
He might have added that the 
newspaper trade unions are at 
one with the press lords. 

The whole affair blazed up in 
parliament and there was a hot 
debate resulting in a division in 
'which one Socialist M.P. had the 
|temerity to vote against his own 
,government, while many others 
/ostentatiously remained in their 
seats and ‘refused tc vote at all. 

, Anthony Eden was the chief 
speaker for the conservatives and 
I have never seen him so at 
ease or so brilliant. Not even 
iChurchill could have been more 
sparkling or more effective. The 
debate had not beén expected 
and came as a demand from the 
House during the day. 

Eden was worried because it 
gave him so little time to pre- 
pare his speech. But afterward 
his friends were telling him that 
he should never again be given 
time. Eden, impromptu, is a great 
improvement on Eden, prepared. 

The argument of the Govern- 
ment is that every cut in imports 
means a corresponding degree of 
unemployment in the industry 
involved. Already tobacco im- 
ports were down by 20% and the 
workers in the tobacco industry 
should not be sacrificed still fur- 
ther. The press had to take its 
place in the sacrificial queue. 

The curious thing is that the 
saving will be no more than $8 
millions at the outside and prob- 
ably not that much. To achieve 
that limited objective the British 
newsprint purchasers have to 
break faith with the Canadians 
who, presumably, will now make 
long-term contracts with Ameri- 
can, Canadian and South Ameri- 
can purchasers. 

Thus, if and when the British 
acquire dollars again they might 
have to rely upon the Scandina- 
vian Cartel which would charge 
far more than the Canadian mills. 

Despite all these arguments the 
Government stood firm. As one 
Tory put it: “This is a Govern- 
ment which does not know wheré 
it is going but.is on its way.” 


Sensational Serials 
Weaken Press Case 


Undoubtedly the case for the 
press has been weakened by the 
outbreak of sensational journal- 
ism in the London Sunday news- 
papers. This does not apply to the 
newspapers controlled by Kem- 
sley, Beaverbrook or the Astors, 
but one of the principal offenders 
is the Sunday Dispatch which 
has been running “Forever Am- 
ber” in huge installments for 
weeks and has now announced 
another fleshy serial. 

This was a target Cripps could 
not miss when answering the 
charge that the government was 
interfering with the knowledge- 
spreading activities of the préss. 

The reduction in newspapers is 
|particularly hard upon young 
writers coming out of the forces 
and looking for openings in Fleet 
Street. Nor is it good to see the 
lart of advertising reduced to a 
;mere four-inch announcement. 
| Advertisements in the press 
have their special place in creat- 
ing a national psychology. I find 
myself reading the display ads 
in Maclean’s or Saturday ‘Even- 
ing Post with interest and with 
envy. In their own way they are 
a commentary on the taste and 
habits of the times. 

Previous to the row in Parlia- 
ment Churchill took his place on 
the Opposition Front Bench for 
the first time since his operation. 
His mortal enemy, Herbert Mor- 
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rison, crossed the floor of the 
Hofise to shake his hand and 
then, as Leader of the House, ex- 
pressed his pleasure at the re- 
turn of the warrior. 

“He is looking so fit,” said Mor- 
rison, “that we know he will 
soon be giving us a lot of trouble.” 

Such aré the amenities of pub- 
lic life which keep political dif- 
ferences from becoming personal 
antagonisms. 

e oe 
MGM to Pay £1,500 
For Libel on Critic 


An interesting judgment was 
given in the High Court of Jus- 
tice when Miss Arnot Robertson, 
a film critic, was awarded £1,500 
rom Metro-Goldwyn-Mayer. 

Miss Robertson broadcast film 
criticism for the BBC and said 
so many hard things about MGM 
films that the company’s London 
manager wrote.a letter to the 
BBC Director of Talks denounc- 
ing Miss Robertson as incompe- 
tent and out of touch with pub- 
lie opinion. 

Not only did he write this letter 
but he spoke on the telephone 
to another critic in which the 
same sentiments were expressed. 

So the jury decided that the 
letter was a libel, that it was 
conceived in malice and that the 
lady should have £1,000 damages 
for the letter and £500 for the 
slander on the telephone. (I 
might mention that the ~-BBC 
rather pusillanimously took Miss 
Robertson off the air after re- 
ceiving the letter.) 

Thus it is established that a 
critic can say that a company’s 
films are bad but the company 
¢annot say that the critic is in- 
competent. Of course there is a 
differente. The critic is invited 
by the company to pronounce 
opinion on its films. The reverse 
does not take place. E 

One of the interesting aspects 
of all this is the position of a 
critic who buys a seat for a public 
performance of a film or a play 
and then criticizes it adversely. 
Not having been invited by the 
company or management the 
critic would be liable to an ac- 
tion for restraint of trade. The 
weakness of the MGM case was 
that they had invited Miss 
Robertson. vd 


Elegance Returns 


For Brief Week End 


For a brief week end the festi- 
val of the Eton-Harrow cricket 
match lent elegance to our lives. 


BOOKS FOR 
BUSINESSMEN 


THE THEORY OF SOCIAL AND 
ECONOMIC ORGANIZATION by 
Max Weber; Published by William 
Hodge & Co., London. 404 pages; 
30 shillings. 

This book is an attempt to bring 
together those parts of Weber's 
works which contain systematic 
elements. The original was trans- 
lated by A. E. Henderson, and 
Talcotti Parsons. The latter edited 
and revised the original, and added 
an introduction dealing with the 
life of the author and his method- 
ology. This is another step to give 
those who are not at home in the 
German language, access to Weber’s 
contributions to economics and 
sociology. 


TAXATION FOR PROSPERITY by 
Randolph E. Paul, Published by 
Bobbs Merrill; 448 pages, price 
$4.50. 


This comprehensive study of taxa- 
tion in the U. S. includes a his- 
torical study, an analysis of taxation 
problems, and a proposal for a new 
tax program. Randolph Paul served 
as General Counsel to the Treasury 
and tax adviser to Secretary Modr- 
ganthau. 

In the past our tax system has 
been operated and devjsed for 
situations of the moment, with. con- 
siderations of revenue derived from 
any tax policy as the underlying 
philosophy. Policy designed for 
long-run objectives was not a part 
of the program. This, the author 
| feels, is outdated, and something 
|more purposeful should be substi- 
|tuted. Purposeful is used in the 
sense of long-run as: well as short- 
|run requirements. Mr. Paul would 
| make taxation a more useful instru- 
jment in the economy. Besides 
jvraising revenue, taxation could be 
jused as an.economic stabilizer to 
curb or arrest price fluctuations, 
‘stimulate or discourage investment, 
and expand or contract purchasing 
|power. The potentialities of this 
instrument in combating cyclical 
| fluctuations are made very clear. 
} Mr. Paul, of course, has not been 
ithe first to recognize, this fact, but 
|he has analyzed the possibilities in 
greater detail, and with many re- 
ferences to past experience. 

Taxation by itself could not be 
expected to be a strong force in 
producing all these effects through- 
out the ‘economy. Something more 
and in conjunction with taxation 
| must be used. Government spending 
|is suggested by the author, but only 
as a last resort. 

There is no cut-and-dried tax 
| program that can be devised today 
\for use at any particular time in 
| the future, but the basic philosophy 
jean be formulated. In summary 
‘form, it is that taxation is a pow- 
jerful fiscal instrument and = 
|be used for purposes of stabilizing 
| the economy besides those of pro- 
jducing revenue. 


| The most difficult problem that 
j|must be solved is the balance be- 
| tween high taxes stifling initiative 
|in the economy, and low taxes re- 
|sulting in increased savings in the 
|hands of the larger inconie group. 
Besides this general statement, the 
author proposes specific reforms in 
both income and corporation taxes, 
and whole field of financing. 

.The book is highly informative, 
jand is written in a free-and-easy 
|style, one which makes for enjoy- 
|able reading. This book is recom- 
mended as “must” reading for all 
|those interested in the economic 
problems of today and tomorrow. 


Ottawa Speeds 


War’ Housing 


Under new agreements with | 


; | municipalities — some of them 


All the fathers get out their grey 


toppers and morning coats, all 
the long-legged sisters and state- | 
ly mammas deck themselves out | 
in their garden party best. 

Old Etonians and Harrovians | 
who have. done a spot of fighting 
on the North West Frontier or 
South Africa hold stag dinner 
parties at their clubs and talk 
of the good old days when 
“Stinkey” was their fag. 

As the match is a two-day 
affair it practically always ends 
in a draw. This is too technical 
to explain here so I shall have 
to ask you to accept my explana- 
tion that a cricket game can be 
won or lost in a one-day or a 
three-day match but practically 
never in two. 

So the young Etonians and 
Harrovians -bat carefully on 
Saturday and Monday, in order 
to avoid getting out too soon, and 
it is all very dull and disap- 
pointing. 

But then the game is only an 
excuse for the vicar to come up 
to Town and for the families to 
wallow in tradition. But even at 
this sacred: festival Britain’s eco- 
nomic plight intrudes its ugly 
face. No longer doithe Eton boys 
wear toppers except at school. 

The reason is that toppers, 
that is silk hats, are so unobtain- 
able that: those which are worn 
are historic relics best kept with- 
in the purlieus of the school. 

The more relentlessly Britain 
marches towards a classless so- 
ciety the more parents want their 
sons educated at an exclusive 
“public school” which is the odd 
description given to private 
boarding schools over here. 


The new British democracy is 
founded on the philosophy that 
all men are equal, except that 
some are more equal than others. 

Perhaps I had better consult 


my lawyer. No one asked me to| im Black twp., Ont. Holes will be| 


criticize the Eton end Harrow 
match, so perhaps I shall be had 
up for libel or restraint of game. 


HEATH GOLD MINES balance 


of July 15 installment of 138,000 | ment with Securities and Exchange | 


shares at 40 cents has been extended 
for three months. 


There is one guardian, always on the alert, standing between 
the weather and its targets. That’s the roof with the Barrett 
name. On barns, cottages, mansions and industrial buildings, 
Barrett roofs bear the brunt of the weather without giving an inch, 
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GEORGE D. CLARKE 
has been appointed full-time 


President of Fleet Manufactur- 
ing and Aircraft, Ltd. 


Perkins Tissue Mill 


Under New Control | 


MONTREAL (Staff) Per- 
kins Paper Products, a new com- 
pany, has been formed to acquire 
control of Perkins Tissue Mills. 
Philip H. Scowen, president of 
both companies, holds the con- 
trolling interest in Perkins Paper 


Products, The Financial Post is | 


informed. 

Perkins Tissue Mills, organized 
in 1930, was formerly owned by 
United States interests. Perkins 
Paper Products will now act as 
distributing agent and holding 
company while Perkins Tissue 
Mills will be the operating com- 


pany. With plant located in Mon- 
treal Perkins Tissue Mills is an | 


important producer of converted 
papers and specialities. 

Officers of the companies are: 
Philip H. Scowen, president; 
Charles P. de Volpi, vice-presi- 
dent and general manager. 


LEGEND GOLD MINES plans 
drilling the Nos. 1, 2 and 4 zones 


sited 300 ft. apart and test will be 
carried to about the 700-ft. horizon. 
Surface work is also to be carried 
out on claims staked earlier this 
year in Rollo twp., Sudbury dis- 
trict, Ont. The company is reported 
to have filed a registration state- 


Commission for sale of 300,000 
shares.  . 


made since the announced June 
1 “deadline” for start in 1947— 
the Wartime Housing division of 
Ottawa's official Central Mort- 
gage & Housing Corp. is slipping 
additional building operations 
into high gear under a $25 mil- 
lions appropriation in the sup- 
plementary estimates passed by 
Parliament on the eve of proroga- 
tion last month. 


Here are latest indicators of | 


growing activity in the Govern- 
ment’s low-rent “wartime house” 
building program: 

1. Contracts awarded since 

June 30 for over 500 units, in- 
cluding Montreal (Rosemount) 
200 to Gaspard Archambault 
‘Ltee.; Collingwood, Ont., 50 to 
G. T. Parmenter Construction; 
Uxbridge, Ont., 17 to Clarkson 
Construction; Yorkton, Sask., 
| 50 to Bird Construction; Calgary 
184 to Shoquist Construction 
Western; Edmonton, conversion 
of former U.S. Army Air Force 
building for emergency shelter, 
to F. Olson. 


Estimators Busy 


2. Tenders called since June 
30 for over 1,500 units at 21 loca- 
tions for which contract awards 
were still pending earlye this 
week, Of these, 770 at 13 loca- 
tions are for Ontario. 


July tender calls up to that 
time covered the following pro- 
jects (July closing date for ten- 
ders bracketed): 


Maritimes — Woodstock, N.B., 
|50 houses (9th). 


Quebec—Sherbrooke, 60 (21st). 


| Prairies—Transcona, Man., 25 
| (14th); Portage La Prairie, Man., 
|25 (18th); Winnipeg, 207 (18th); 
|Saskatoon, 200 (24th); Prince 
Albert, Sask., 50 (unstated, called 
about 18th); Redcliffe, Alta. 25 
(24th). 

Ontario—Arnprior — 25 (Aug. 
(5); Campbellford, 25 (22nd); 
| Cochrane, 50 (28th); Fort Wil- 
lliam, 25 (14th); Guelph, 75 
| (17th); Oakville, 38 (28th); Pres- 
ton, 25 (31st); St. Catharines, 40 
(16th); Sault Ste. Marie, 100 
(Aug. 5); Timmins, 100 (16th); 
| Trentos, 200 (31st); Uxbridge, 17 
(16th); Walkerton, 25, (24th). 
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MATHEWS 


PORTABLE WHEEL CONVEYERS 
TYPE 115 8, 10 OR 12 WHEELS PER FOOT 


These light sections are available in 5’ or 10° lengths, 
and in 45° or 90° curves. Tripod type supports, easily 
and safely ddjustable, are standard equipment. 
Wheel conveyer lines can be set up quickly by in- 
experienced workers. Write today for bulletin and 
engineering data. All inquiries serviced promptly. 


MATHEWS CONVEYER COMPANY, LTD. 
130 WATER ST., PORT HOPE, ONT. 
ENGINEERING OFFICES IN PRINCIPAL CITIES 
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Storm Warnings on Ma 


IVE MINUTES before the storm hits Main ‘Street. Not much 
time to get ready for the howling fury of the wind and the 
rain. And, it’s too late to start wishing for weatherproof roof 
protection that isn’t there. Bad weather is something to be 
prepared for well in advance. 


commercial buildings ... durable asphalt shingles for homes ... 
sturdy’ roll roofings for farm buildings. Whatever your particular 


roofing problem is, you'll find the finest and most dependable 
protection on top is a Barrett roof. 


BARRETT ROOFINGS—Specification® roofs, Broad Shadow ond 


Barrett roofs come in many types ... each specially designed 


for a particular class of roof. Tough built-up roofs to protect the 


other Asphalt Shingles, Storm King* roll roofings and others. PROTECTIVE 
PRODUCTS — Carbosota* wood preservative, Carbonol* disinfectant; 
Elastigum* cement, Everjet* paint, etc. PAVING MATERIAL — Tarvic* 
road tar. PROTECTIVE COATINGS —Pipeline Enamel 

and Waterworks Enamel. ALSO Coal-Tar Chemicals 

and Anhydrous Ammonia. 


THE BARRETT COMPANY, LIMITED 


Montreal + Toronto +» Winnipeg » Vancouver 
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